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China Sends In 
More Police, 
Restricts Travel 

By Daniel Southerland 

,p . . Washington Post Service 

' i ] HASA. Tibet — Chinese au- 
thorities have introduced tight con- 
trols in Lhasa, sending in police 
; reinforcements. setting up road- 
blocks and imposing' a curfew fol- 
lowing anti-Chinese rioting. 

Several planeloads of policemen 
were reported to have been flown 
jntd Lhasa over the past few days 
id aipport those already stationed 
in the Tibetan capital and to pre- 
: vent .further; pro- independence 
danonstrations. 

'• Meanwhile, airline officials in 


U.S. -Canada Agreement to Eliminate 
All Trade Tariffs by 1999 if Ratified 


By Stuart Auerbach 

Washington Past Service 

Washington — The sweep: 

ing free-trade agreement readied 


cabinet-level negotiations. As re- 
cently as II days earlier, the treaty . 
appeared doomed when Canadian 
officials walked away from the ta- 


by the United Slates and Can*** We. Just two hoars before the dead- . 
will create the world's largest open lme Saturday night, Canada's mm- 
market eliminating all tariffs be- “ter of trade, Patricia Carney, said 
tween the countries by 1999 and 
easing other Canadian restrictions NEWS ANALYSIS 
on a wide range of American prod- .. . . .. , , 

ucts, U.S. officials have said. that each side was convinced there 


President Ronald Reagan hailed was no chance of agreement, 
the pact, reached minuteTbefore a ***- Reasm said ^ «« 


agreement 


midnight deadline Saturday, “as an ^ Pf 15 ™": cnomous benefit for 
important model for other nations £ e u “ IBd St& ^- !t removc & 


seeking to improve their trading Canadian tariffs; ^secure improved 
relationships " access to Canada s maiiet for our 

It was difficult to judge the trea- manoffb™& ^ricultureVMgh 
tv’s Full jit*—,., . icdmology and financial sectors, 

Lnm^y and torwe our s^ty through 

But it was estimatecLby advocates 

or the agreement, that it would in- i**™* * 

crease the annual output of goods , agreement addresses a mgor 
and servicK m rh* i iXri sr«St bv complamt of US. automakers and 


^dsemcesmtheUm^edStaSsby 


that for 10 days no new air tickets 
.- vculd'be issued to foreigners wish- 
ing to visit Lhasa. No reason was 

- given for the move. 

The Chinese sealed off three 
Buddhist monasteries near Lhasa 

- Journalists trying to. visit one of the 

- monasteries were turned back a: a 
roadblock by policemen. 

' Monks from these monasteries 
vwganized two demonstrations in 
past eight days calling for Ti- 
6ctan independence from China. 

The Sera monastery on the 
' ooctbern outskirts of Lhasa was 

- once rioted for its warrior monks. 
— . A demonstration led by Sera 

- 1 monks in Lhasa on Oct. 1 turned 

- . violent, resulting in the deaths of at 
' kail six Tibetans. 

After first claiming that most of 
■ the six casualties were police offi- 
cer-,, Chinese officials in Lhasa now 
tav six Tibetans were ldOed. 

. Tibetan sources say that 10 or 
■jwf e Tibetans were killed and that 

- more than 40 monks were arrested. 
■-L The demonstrators burned down 

a police station in central Lhasa. 

; ■ witnesses said the policemen, af- 
' " icr bolding back at fust, panicked 
•in the face oT. the s>tone-ihrowtog 
> "crowd and fired repeatedly on un- 
armed demonstrators. 

The control*, over Lhasa appear 
‘ ’ to be aimed at. preventing more 
demonstrations. Trouble is expect- 
ed by some observers on Wednes- 
day,' the JTth anniversary of ibe 
Chinese Army's entrance into Ti- 
re:. 

>•; The tighter security measures 
rewn lo be approaching a stare of 
martial law. although no judicial 
measures have been introduced of 
the type that would normally be 
associated with martial law. 

• The Chinese have not been able 
. to prevent ihe underground circu- 
lation of leaflets and posters calling 
for united action against China. 

- “Ten people have been killed.” 

See TIBET, Page 8 

Kiosk 

$ Remain Firm 
On EC Budget 

‘ BRUSSELS (Reuters) — 
Three countries resisting a com- 
, ’-promise on the European Com- 
| tr.inmv's WftS budget showed 
« no sign Monday of accepting 
the bust proposals to break ihe 
^ deadlock. 

Diplomats said Britain, 
Greece and Spain appeared to 
+* te sticking to their objections. 
Serin and Greece want the de- 
j bate an next year’s budget to 


access to Canada’s maiiet for our 
manufacturing, agricultural, high 
technology and financial sectors, 
and improve our security through 
additional access to Canadian en- 
ergy supplies.” 


ii53 


as many as 750,000 jobs. 


foreign auto companies, especially 
those in Japan and South Korea, 
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ae , a&feement must be ap- from using Canada as a duty-free 
proved by both the U.S. Congress tdatve* * 

and the Canadian Parliament ®“ TRADE, Page * 

The pact was reached after 16 ~ ~ 

months of hard bar gaming that Many U5. business leaders 
aided in two days of marathon, support the pact Page 8. 



Missiles 

Strike 


Iranian Attack 
Is Said to Kill 

Many Residents 

** 

Compiled by Our Staff From Dispatches 

BAGHDAD — Iran fired two 
missiles into the Iraqi capital Mon- 
day for the first time in nearly right 
months. An Iraqi military spokes- 
man said the second missile hit a 
residential area and there were 
“dead and injured” among the pop- 
ulation. 

At the same time, Iraqi war- 
planes attacked Iranian oil termi- 
nals in the Strait of Hormuz, dam- 
aging five tankers, shipping sources 
reported. 


UBMcM/Imm 

An Iranian warship shadowing the Tokyo Mam, part of a convoy of Japanese tankers Haaifing oat of the Gulf. 


Sikh vs. Sikh: Fear Brings an Eerie Peace to the Golden Temple 


By Sreven R. Wdsman 

New York Times Service 

AMRITSAR, India — The Sikh reli- 
gion's holiest shrine, which used to bustle 
with thousands of worshipers, sits quiet 
and nearly empty here. Sikhs and outers 
say fear keeps them away. 

Beyond the walls of the immense 
Golden Temple, throughout the state of 
Punjab, violence involving suspected 
Sikh terrorists has reached a new high. 
More than 550 people have beat listed as 
killed in the last four months, almost as 
many as in all of 1966. In a major change, 
most of the killings have been committed 
by Sikh extremists against other Sikhs. 

The eerie peace inside the tenmle and . 
the turmoil outside are symbols of a crisis 


IVTBow Gains 
Support for 
UNESCO Job 


By Edward Cody 

Washington Post Service ' 

PARIS — Amadou Mahtar 
M*Bow of Senegal, UNESCO's di- 
rector-general, who said last Octo- 
ber that he would not seek re-elec- 
tion, has emerged as a leading 
candidate for another six-year, 
term, 

Mr. M’Bow’s election to an un- 
precedented third term as head of 
the United Nations Educational, 
Scientific and Cultural Organiza- 
tion could lead to the withdrawal of 
Japan, the Netherlands and Cana- 
da, a European diplomat said. 

Officials from the United Slates, 
which withdrew in 1984, and Brit- 
ain. which left in 19S5, have al- 
ready said that their nations will 
not return if Mr. MTJow remains. 

The 50-member Executive 
Board, meeting at the agency's Par- 
is headquarters, is scheduled to 
vote on the next director-general 
beginning Tuesday. If after four 
secret ballots no candidate has 
won. the board will choose between 


widely seen as continuing to pose the Now many people fear that a religious 
most serious threat to Indian national group long respected and even beloved 

unity. [With no end to the violence in throughout Inttia is in danger of being 

sight, officials, poltodans, religious lead- . increasingly seen by others as disloyal 
ers and many Sikhs say the sense of and untrustworthy, 
helplessness has increased -this year in . . Such. a development would mal-c ihe 
Punjab, where most of India's 15 million situation more intractable and send re- 
Sikhs live. . . percussions around the world, where 

‘The thinking of Sikhs has changed,” " groups of Sikhs are increasingly active in 
said Professor Darshan Singh Ragj, one. .. support of fellow S ikhs in India. - 
of five head priests at the Golden Tem-.* Ja addition to its other difficulties, 
pie. ‘They are becoming disgusted by Punjab, long India’s most prosperous 
this killing of Sikhs by Suchs. They now - state mid biggest agricultural producer, is 
have this awakening that they should not facing tough times economically. A na- 
clasb among themselves." lionwide drought has cut the rice crop 

Although they constitute only. 2 per- mare than 20 percent, although the state 

cent of India’s population, Sikhs have stiD hopes to supply at least half of In- 
contributed enormously to the -nation’s dia’s grain this year, 
agriculture, business and the military. Unemploymetuhas surged because the 


unrest has led to investor wariness, 
dampening industrial growth in cities. 
Sikh extremists are believed to find their 
readiest recruits among educated young 

H ie who no longer want to toil on 
y farms but cannot find work else- 
where. 

“We cannot end terrorism until we 
improve the unemployment situation,” 
said Siddhartha Shankar Ray, state gov- 
ernor of Punjab, who is a Hindu from 
West Bengal stale, appointed by Prime 
Minister Rajiv Gandhi- To this end, Mr. 
Ray is reportedly ready to announce new 
job training proposals, but others say 
government efforts are too httle, too late. 

The grievances of Sikh moderate lead- 
ers have focused on demands for in- 
creased .government assistance, redraw- 


ing of state boundary lines and other 
secular matters. 

The complaints of radicals, however, 
are different rising in large measure from 
the fear of many young fundamentalists 
that the religion is in danger of losing its 
identity. Hie first killing s bv radicals in 
the early 1980s were directed at fellow 
Sikhs accused of deviating from strict 
religious tenets. 

Only after government crackdowns led 
to the arrest of innocent and guilty alike 
did all Sikhs unite in protest. Many mod- 
erates are reluctant to criticize the radi- 
cals, in part because they respect the 
extremists' sincerity but also because 
many say they fear retaliation. 

Most analyst s belie ve the major reason 
See SIKH, Page 8 



3 More Senators Join 
Opposition to Bork 


By Linda Greenhouse House aides echoed President Rea- 

New York Times Service gan's determination to pu: 

WASHINGTON — The nomi- ward with Judge Bork’s n 
nation of Judge Robert H. Bork lion, 
appeared doomed Monday as the "The word is, we fight c 
Democratic leader, Robert administration official said. 

C. Byrd, and three other previously Rut to private, there was i 


In Baghdad, people living near 
where the first missile struck told 
The Associated Press that they 
heard and felt a strong explosion at 
10:07 P.M. They described it as 
similar to explosions in previous 
missile ai lacks. 

Iran’s official news agency, 
IRNA, filed an ureenl dispatch un- 
der the headline “Thundering Mis- 
sile Gives a Rude Awakening to 
Ba'aihist Regime,” a reference to 
Iraq's ruling Arab Ba'aih Socialist 
Party. 

Iran fired . two dozen Soviei- 
made Seud-B missiles into Bagh- 
dad late last vear and early in 1987, 
the last on Feb. 13. 

In the Iraqi attack on the Iranian 
oil terminal, the world's largest su- 
pertanker and at least four other 
vessels were damaged, the shipping 
sources said. 

Salvage executives to the Gulf 
region said that the 564,739-ton. 
Liberian-flagged Seawise Giant 
had numerous holes in its star- 
board ranks after the raid. 

Shipping officials said about 15 
tugboats were fighting a fire 
aboard the 256 , 263 -ton Cypriot 
tanker Shining Star after the at- 
tack. 

The executives said another 
tanker, the Liberian-regisiered, 
237.31 1-ton World Admiral, had 
been hit but did not appear badly 
damaged. 

Missiles also hit the 183.256-ton 
Pacamanian-flag tanker Brazil 
Star, but the officials had no details 
of damage. 

Iran uses the three vessels as 
storage tankers at the mouth of the 
Gulf for crude oO and products 
shuttled from its Kharg Island oil 
terminal in the north, which has 
been repeatedly raided by Iraq. 

Iraq did not announce the at- 


gan’s determination to push for- tacks in the strait, but it did say 
ward with Judge Bork's nomtoa- that waves of its jet fighters had 


C. Byrd, and three other previously But to private, there was a grow- 
un committed senators announced mg sense of gloom in si d e the white 
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the top two on the fifth and final 
regions Bntam » insist- VVl Hng 

u« that the Community can ^ M-BowTis considered the 

swStilJp h?x°hL^nSSl r l 1x51 P !aced ^ abom 10 candidates. 

spending has been reined in. a diplomatic observer said. 

- y.g.y,-* - African countries form the bk- 
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gest bloc on the Executive Board, 
followed by Arab countries, whose 
governments also have supported 
Mr. M’Bow in the past. 

When the Reagan administra- 
tion pulled out. of UNESCO in 
1984, it charged that the organiza- 
tion had been grossly mis m a n aged 
and had been anti- western tinder 
the stewardship of Mr. M'Bow. 

Britain and Singapore followed 
stm the next year, leaving UNES- 
CO with a total loss of 30 percent 
of its 5150 million budget 

Mr. M’Bow, 66, told dele ga tes 
last fall that he would refrain from 
soliciting another term to an effort 
to free the agency from such politi- 
cal controversy, according to an 
account of a dosed meeting provid- 
ed then by his spokesman. Doudou 
Diene. - 

This sieo was welcomed by UE. 
and other "officials as a statesman- 
like gesture that would allow 
UNESCO to make the changes de- 
manded by Washington ana Lon- 
don as coadilions for their return. 

But last month Mr. bf Bow’s 
home government to Dakar and the 
Organization of African Unity 
nominated huu for rc-dection. 

Repots to Paris said that Mr. 
M'Bow, the fust African to head a 
major international organization. 
hsdkWned African and Arab gov- 
ernments over the last year to se- 
cure that support. 

France and several other major 
See UNESCO, Page 8 


they would vote against his confir- 
mation to the Supreme Court. 

Senator Byrd railed on President 
Ronald Reagan to withdraw the 
nomination “to save the court, to 
save Judge Bork and to save the 
country from the pain of going for- 
ward with it." 


lion. raided two Iranian-held islands in 

“The word is, we fight on,” an the northern Gulf, Cyrus and Farsi 
administration official said. Farsi a liny island 120 miles 

But in private, there was a grow- (about 200 kilometers) south of 
ing sense of gloom inside the White Kuwait, has a small oQ facility but 
House and an indication that the is better known as a base for Iran's 


president might re-assess his ada- Revolutionary Guards' hit-and-run 
man t stand after the Judiciary speedboat raids against shipping. 


man i stand alter tne Judiciary speeaoos 
Committee votes on the Bork Cyrus is i 
nomination Tuesday. of Kuwa 

“You’ve got to see, when the The rs 
votes are cast, where people line loaded Jr 
up,” an administration sura legist the mou 


Cyrus is a small island 90 miles east 
of Kuwaiti 


Kuwaiti 

The raids came as a convoy of 
aded Japanese tankers headed for 
e mouth of the waterway after 


* 



; 


.< 

1 ' 

* 5V. 
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The West Virginia Democrat said. “Then you go forward from Tokyo shipping executives had sus- 
added at a news confer race Mon- there.” pended Gulf operations, 

day: “Pm convinced this nomtoa- Although White House aides a Japanese official said nine 
tion is doomed.” seemed increasingly resigned to tankers were leaving. A Reuters 

Senator Byrd, who is also a mem- Judge Berk’s defeat, they did not photographer, UUi Michel said he 


there.” 

Although White House aides 


ber of the "Judiciary Committee, express surprise at the trend. 


said he would vote against Judge “Nobody ever lost sis 
Bork when the committee votes fact that it was going to t 


Tuesday afternoon. That virtually 
ensures that the nomination wifi 
carry a negative recommendation 
when it goes to the full Senate, 
where Mr. Byrd said he would 


fight," one strategist said. “We've 
known that from the beginning.” 

■ Byrd Decision a Surprise 


to- had seen five tankers and a gas 
t of the carrier 35 miles northeast of Dubai 
a tough heading for the Strait of Hormuz. 
‘Wye six Japanese vessels are waiting 
itong.” outside the strait for the suspension 

. to be lifted. Tokyo shipping offi- 
rpnse cials say they expect this to happen 


move for a vote as early as next earlier from Washington: 


The Associated Press reported within a few days if the convey is 


The announcement by i 
was a surprise because he 


not attacked. 


week. The announcement by Mr. Byrd fo another development. Ameri- 

“The quicker the White House was a surprise because he had pre- ^ ^ ^ a u.S. Ma- 

can be convinced of the wisdom of viously said he was undecided and ^ ne helicopter crashed Sunday 
pulling this nomination down,” he suggested that the Judiciary Com- near ^ ijig Navy’s command 
said, “the quicker we can get on mil tee should report the nomtoa- s hjp ^ t he Gulf and that one of 
with a nomination that can get ap- tion to the Senate floor without a f 01 £ ctesj members was missing. 


with a nomination that can get ap- 
proved." 


As Senator Byrd was speaking at 
a news conference at the capital 
Senator John H. Chafee of Rhode 


E 2 SFS, tares s. N° ^ 

lowed him and other panel mem- vo nioh/nn- 

bers to hold off annoEncing how w £L e 

•fa*. im»« erauans. the U.S. Central Crnn- 


would vote. 


EGYPTIANS GO TO THE POLLS — Outside a polling station in a Cairo suburb, 
supporters of President Hosm Mubarak waited Monday for the president to arrive to 
vote in a referendum on giving Wm a second six-year term. Results in the referendum, in 
which 14.4 million voters were eligible, are to be announced Tuesday. Mr. Mubarak, 59, 
was the only candidate and had Sacking from across the country's political spectrum. 


Island, the third-ranking member they would vote. Gned in 

of the Senate’s Republican leader- Earlier Monday, Dennis DeCon- ™ D ^ d ' n a ■ a 
ship, was to Providence amjouno rim. Democrat of Arizona, and an- mn- 

tog his decision to vote against Lowell P. Weicker Jr„ Republican nr Spin hive been killed since the 
SLc Bo* 60. Who sits Tta of Connecticut, *nd the, would 

US. Court of Appeals for toe Dis- vote against the nominee. Jc „ ri £, , h :, vea r 

iricl of Columbia: Presdrat Reagan said he would toe Gulf earlier this year. 


to Monday. Dennis DeCon- mnd said in a Matcmcnt Usncd in 


US. Coun of Appeals for the Dis- 
trict of Columbia. 

In public Monday night. White 


See BORK, Page 8 
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Jesse Jackson Trying Hard to Put More Colors in His Rainbow 


By Paul Taylor . 

Washington Post Service 

DES MOINES, Iowa —The Reverend 
Jesse L Jackson peered-over- the lectori 
at an audience of 1,000 Iowa bankers and 
Vgan with a confession. Tm nervous to 
the bone," be said, feigning stage fright 
"about appearing before such a rich and 
prosperous group." . 

No one believed him; no one was sup- 
posed to. The wall-to-wall grin gave it 
away. 

Mr. Jackson was tearing away stereo- 
types, advertising ease and command to 
an Tin familiMr setting — and getting right 
to the nub of the message that underpins 
his second bid as a Democratic candidate 
for the presidency. 

The message is this: We may have 
preconceived notions of one another, we 
may be old adversaries, but we are all in 
this together now — all victims of struc- 
tural changes in the world economy,. of 


corporate avarice and of a government 
that will not protect us from either. 

“Evoybody is the same color, in toe 
dark," Mr. Jackson told them, delivering 
the coda of his 19SS campaign. 

F. Scon Fitzgerald once wrote that 
there are no second acts in American 
lives. Mr. Jackson, who will formally de- 
dare for the Democratic nomination 
next Saturday, thinks otherwise. Ever 
since the end of his 1984 bid, he has been 
working to recast his image and broaden 
his base by shifting the locus of his griev- 
ances. 

It no longer makes sense, he says on 
the stump,, to dwell on “yesterday’s 
fights" about, racial injustice. Today’s 
battleground is “economic violence,” and 
its circle of victims is much wider, 

“We need to redefine relationships," 
he told toe bankers. “It's not liberal ver- 
sus conservative, left versus right, or 
black versus white. It’s toe Darwinian 


ethic of the big eating up toe small" 
In toe 45 minutes of speech making 
and questions and answers that followed, 
Mr. Jackson painted an economic land- 
scape filled with the '‘unchecked greed" 


luncheon fare at a bankers’ convention, 
and Mr. Jackson’s reviews afterward 
were mixed at best. 

Ann F. Lewis, a friend and campaign 
adviser, says Mr. Jackson has been raak- 


of multinational corporations that export ing toe difficult passage from being seen 
jobs to “slave labor" markets abroad; as a “protest candidate" to 1984 to a 
with the “huge profits and quick fixes" of “message candidate in 1988.” 


with the “huge profits and quick fixes" or 
toe “big money center b anks of the East 
and West Coast and Chicago" that recy- 
cle petrodollars into the pockets of for- 
eign dictators; with military contractors 
that earn billions to profits but pay no 
taxes, and with a government more inter- 
rated to deregulating toe economy for toe 
rich than in preventing the loss of 38 
million jobs since 1973 and 482 bank 
failures since 1982. 

"I submit to you. my friends, there is 
nothing wrong with toe community 
banker" Mr. Jackson said. “There is 
something wrong with ibe system." 

Economic populism is hardly toe usual 


Nationwide polls suggest he is making 
a start in changing public perceptions. A 
Washington Post-ABC News survey tak- 
en late last month showed that his sup- 
port remains predominantly monochro- 
matic: 63 percent of black Democrats 
and only 10 percent of white Democrats 
back him for president. 

(According to a poll of 6,452 Southern- 
ers conducted in late September for Hie 
Atlanta Journal and Constitution, Mr. 
Jackson leads toe Democratic field in the 
South, The New York Times reported 
from Atlanta. 

[Mr. Jackson, the poll said, held a sub- 


stantial lead to 9 of toe 12 states. Over all 
he was favored by 27 percent of toe 2,489 
Democrats responding to toe poll] 

But toe data also showed that people's 
negative feelings toward Mr. Jackson are 
down bv about one-third and that al- 
though fie has not yet turned old antago- 
nists into supporters, he is a! least better 
positioned to get a hearing from them. 

When political professionals point out 
that his standing is a function of his high 
name recognition in a field of unknowns, 
Mr. Jadkson accepts the analysis but can- 
not resist tweaking those who would dis- 
miss his achievement. 

“They say I’m leading in New York 
because of high name recognition,” he 
told a mostly black and Hispanic Labor 
Dav rally in Brooklyn. “I’m leading to 
California because of high name recogni- 
tion. Fm leading in North and South 
See JACKSON, Page 8 
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Chemical Arms Plan May Hurt Talks 


. if 1 1» 


1 — « - r-rr.x mm- . 


The flavour 
of an island 
in a single 
malt sa 



By Gdestine Bohlcn 

Washington Part Service 

MOSCOW — A Soviet general 
sail Monday that U-S- P** 03 10 
start producing binary weapons 
this year coold jeopardize talks m 
Geneva for a multinational ban on 
chemical weapons. 

Lieutenant General Anatoli 

Kimtsevich spoke at a news confer- 
ence in Moscow after a grew ot 
110 foreign experts from the Gene- 
va conference on disarmament 
ended a weekend tour of a once- 
seoret chemical weapons base at 
SMkbany, on the Volga Riwfc 
about 400 miles (650 kDometers) 
from Moscow. . 

The Soviet Union announced m 
April that it had baited chemical 
weapons production- The United 
States, which stopped production 
in 1969, is preparing to modernize 
its chrmjeal arsenal starting in De- 
cember with a program to produce 
binary weapons. 

Binary weapons contain two 
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Rnnn Holds Woman in Weapons Deal 
uoiin uoias H autb0 rite 

BON N(Raiu« )--BeWWU^ ^idonoftrymg to mrngc 

thev had arrested a 5 - v )^™^han SI 

^ valley dty i OfWnn^l^_ 


thev had arrested a 5-^^^ s TrauW 

the woman tried to sell 30 J^ te d Sept. 28 in the Ruhr 

subnl ^? 1 S.^,lKfb^8 held in investigative custody, wii t» 


gs aaa e = 

hicuuuu oiaoiei ■» rhaiws vet filed. . , . — in identify, held Who 




IN! 


cl« msezwm / 

j^MOTOWHSKT I 




A Soviet soldier explaining parts of Soviet chemical weapons at die SMkbany military base. 

In Drug Fight, Soviet Bans Growing of Poppies 


lde«(J« 


SCOTCH WHISKY 


Untied Press International 

MOSCOW — The Soviet Union 
announced Monday a ban on 
growing poppies in an effort to 
wipe out opium plantations and 
curb rising drug addiction. 

The government newspaper Iz- 
vestia said the ban included grow- 
ing poppies for medicinal pur- 
poses. 

“Taking into account the social 
importance of ibe measures against 
drug-using, the Ministry of Medi- 


cine and Microbiology industry of 
the U.S.SJL decided to stop grow- 
ing poppies in the country, Izves- 
lia said. 

“Opium poppy growth was 
stopped in 1974“ Izvestia said, 
“but there are still problems.” 

The Soviet Union now imports 
SO percent of the poppies its needs. 
Izvestia said that when poppy use is 
reduced, the same amount will be 
imported. 

Information on the Soviet drug 


problem has emerged in the press 
under Mikhail S. Gorbachev's po- 
licy of glasnost, or openness. 

Radio Moscow's World Service 
reported in August that the number 
of drug addicts detained in 19S6 in 


the country had increased by 50 
percent. 

The growing of poppies on col- 
lective fknns was criticized Mon- 
day by G. Romanenko, deputy 
chairman of the State Committee 


for Agriculture and Related Indus- 
tries. The number of collective 
farms that grew poppies was re- 
duced from 286 in 1986 to 41 in 
1987. Poppy growth by individuals 
has long been banned. 

“Now there will be none," Mr. 
Romanenko said. 

Izvestia said the fight against 
drug abusers has involved night 
ambushes by the militia, but it said 
the new ban should put an end to 
“the last plantations. 


Marriott’s Law. 
if something can go 
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You won't wait for breakfast. 
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And ^ith our express checkout system 
you won’t be kept waiting to pay either. 

In fact, day or night, whatever you want, 
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only when combined. 

“The US. binary program cre- 
ates serious obstacles if it does not 
torpedo altogether the negotia- 
tions" in Geneva, General Kuntse- 
vich said- He accused Washington 
of “starting a new spiral in the anns 
race.” 

Colonel General Vladimir Pika- 
lov, commander of the Soviet 
rhwnfcal corps, also disputed U.S. 
rfnTm« that the Soviet chemical ar- 
senal was significantly greater than 
the US. stockpile. 

He said estimates of 300,000 tons 
of stockpiled chemical agents in the 
Soviet Union were preposterous. 
The two countries are close to pari- 
ty, be said. . 

The Soviet military has said it 
will not give figures or locations on 
its stockpile until it is required to 
do so after a convention on chemi- 
cal weapons is signed in Geneva. 

TheUnited Stales has not pro- 
vided figures Tor its total stockpile, 
but the Defense Department has 
issued maps of the weapons'^ loca- 
tions, providing characteristics of 
each stockrifle. 

Max L. rriedeisdorf, chief U.S. 
representative at the talks in Gene- 
va, rose from the audience at the 
news conference Monday to chal- 
lenge Soviet assertions and defend 


German and Argentine atizenonp- dca j- ng ^ U.S, French and | 
Monday, said the weapons might have been 

Talks to End Fiji's Crisis Founder 

suva.^ 

arrant a demand bv the COUP leader. Colonel 


ffilsaSSsasasgigBs- 

^Sond^demands for parliamentary dominance by Melanesians., 

30 Die as Ferry Sinks Near Rangoon 

D AMnnnN Burma (API — A river ferry with about 400 people 


believed still trapped inside thesunken vessel The dcmble-dodc, djtji- 
powered fenysank while approaching Rangoon in a light gale iftai 
short voyage from the industrial town of Syiiam. _ 

Talk of a Rightist Coalition in Manila 

xaautt a iDmimi — Riofctisi ormnsition croups in the Phflippsifil . 


with about 400 people 
iy, and the bodies of 30 
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US. policy, but his comments were 
ruled oat of order since they were 
statements, not questions. 

After the briefing, Mr. Frieders- 
dorf said the U.S. militaiy believed 
die 300,000-ton estimate for the So- 
viet stockpile was moderate. He 
said the Soviet accumulation was 
“six to seven” times the American 
arsenal. The U.S. stockpile has 
been estimated by a Scandinavian 
monitoring group at 30,000 tons. 

The visit to Smkhany, while not 
revealing any new information on 
the Soviet chemical weapons pro- 
gram, was regarded by observers as 

a significant step toward greater 
Openness by the soviet military. ■ 

The trip, which received broad 
attention m the Soviet media, has 
been portrayed as an initiative tc 
speed up the Geneva negotia ti ons. 

Western diplomats at the Gene^ 
va talks say, however, that prot> 
Ians not related to the East-Wes 
debate continue to complicate tin 
proposal to ban chemical weapons 

They predicted that no agree 
ment by the 40-nation confereno 
would be ready before next year. 

U-S- to Try Id Get 
Accurate Count 
Of AIDS Victims 

Los Angeles Times Sendee 

LOS ANGELES — The federal 
Centers for Disease Control, after 
months of internal debate, is quiet- 
ly mobilizing an ambitious plan to 
determine the number Of Ameri- 
cans infected with the AIDS tarns. 

The nationwide project will fo- 
cus on 20 high-risk metropolitan 
areas for acquired immune defi- 
ciency syndrome, including Los 
Angeles, San Francisco ana New 
York City, and 10 low-risk areas 
for an intensive series of coordinat- 
ed epidemiological surveys. The 
surveys are to begin before the end 
of the year. 

The surveys are rigripiwi to im- 
prove upon the imprecise estimate 
that from one to two milli on Amer- 
icans are infected with the AIDS 
virus and to shed further light on 
such questions as the risk of AIDS 
virus infection in the heterosexual 
population. 

Blood samples win be coDected 
at sites r anging from duties for 
sexually transmitted diseases and 
drug treatment centers to hospitals, 
colleges and prisons. 

The director of the Centers for 
Disease Control, Dr. James O. Ma- 
son, announced the new strategy in 

with state bedtiurffidals arkfreph 
resen tatives of the designated met- 
ropolitan areas. Public announce- 
ment is being withheld imtfl after 
planning mraHngc are held in At- 
lanta next week. 
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tm tne aumence aiiuc MANILA (Rollers) — Rightist opposition groups m the PtolipiMte 
i raC l!f 0nday ^^S are preparing ro take over Sot President CorazonC. Aqumo if pdiocal 
lSSSSlteS turmodforcl her to step down, opposition sources said Monday^ : 

They said an agreement had been reached in principle bnngmg 
together Vice President Salvador H. Laurel and the opposition leader 
K Joan Ponce Entile. It could also include some politicians identified wife 

fo nner president, Ferdinand E M^ps, the somces said. b 
Mr- LaorcL die second highest elected official after Mis. Amtino. 
a would be the logical head of thehlliance. they added. Mr. Enrik denied 
was Monday that he had entered into an alliance with Mr Laurel but hmled 
he was open to one The possibility of an opposition alliance has loomed 
£ vT since MrLaurel broke aw^ from Mis. Aquino last month, 

ued by a Scandinavian 

France Expects More Basque Arrests 

iy new infmmation on PARIS (UPT) —The French security ministo - , Robert Pandrand, said 
-hemirat weapons pro- Monday that more arrests were expected in a crackdown on Spanish 
egarded by observers as Basques operating in France. • 

it step toward greater “France wQl not be a refuge for terrorists," Mr. Pandrand said In a 
f the Soviet military. ■. radio interview. He said that French police were p lanning more raids on 
which received broad Basque militants after 93 people were rounded tqa Saturday in sontfawest- 
l the Soviet media, has era France. Of these, 48 were expelled to Spain, 28 were being betd.io Y 




France and the rest were freed. They were suspected members of the 
Basque separatist group ETA, which has led a long terror campaign for 
an independent state in the region. 

Mr. Pandrand said several of those arrested were members of the 
nuHtary wing of ETA, which is the Basque-language acronym far Basque 
Homeland and Liberty. He said plans were discovered for several “very 
precise” terrorist attacks against Spanish targets, such as militaiy bar- 
racks and industrial ales. 

FortheRecord 

A Nepalese sobSer in the UN p e a c ek eep ing force was killed Sundayby 
Israeli-backed Christian militiamen in southern Lebanon. A spokesman 
for the force said a protest was submitted to the Israeli Army. (NTT) 

Vladi mir Kranlj, 59, a senior Yugoslav bank official has been arrested, 
the latest development in a mnltunillion-doDar financial scandal, the 
official Tanjug news agency reported Monday in Belgrade. (AP) 

TRAVEL UPDATE 
Transport Workers Strike in Italy 

ROME (Reuters) — Italian transport workers began a week of strikes 
Monday. They were expected to cause widespread disruption for travdv 

=, ! * on - lu ^ airline Ati struck for two horns and said they’ 

ZStk^hSil™ til Snnda * “ ““ h “ lo« « 

t ™ de T _ n ™ on confederations have called for all airport 
Fnda y- Rome ^ be without public mmroort 
^ underground rail workersXve Sd a 

U-K- 9 Spam Resume Talks on Air Deid 

in Britain 20(1 S ? ain resumed talks here Monday 

sources said negotiations would focus on the airodrtal 

Ipliispi?! 
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White House Is Accused Talks to End 
''S Of Illegal Propaganda 
; On Nicaragua Policies 



m 


d*r 


' ■ - By Don Obcrdoifer ' 

■ Washington PattService 

WASHINGTON —The Reagan 
r !‘ ?. ^^nrfms tfaiion engaged in fflegal 
.. !< propaganaa activities" de- 
‘ «gj^d to iTifWnrp. the media and 
tbc public to support its Central 
American policies, according to a 

H report bythc congresabnal Gener- 
i ai Accounting Office. 

‘ : “Tie report said the State Depart- 

. " Office cf PaMic DfotomacY 

" ^ Latin America and the Caribbe- 
so bad violated a law against the 
I’.'' jug gf taxpayers* money “for pub- 
.• :} igoty at propaganda panoses not 
v; gprfiflrized by Congress. 

‘ In a statement releasing the re- 
... port Sunday, Representative Jack 
Brooks, Democrat-. oT Texas and 
^iram of the House Govern- 
- O' mart Operations Committee, said 
••- r >7thai “tins illegal operation repre- 
sented an important cog in the ad- 
ministration's effort to manipulate 
public opinion and congressional 

action." 

r -.. Otto Reich, who was head of the 
- . -pabhc diplomacy office at the time 
V~ -and who is now US. ambassador to 
Venezuela, said that he had not 
' -feen interviewed by the GAO and 
that his office “did not engage in 
■f any land of propaganda of any cd- 
^ - or" 

Attached to the GAO report is a 
■ - - -“confidential eyes only** memoran- 
•!. £ -dmn of March 13, 1985, to Patrick 
'J-Bocbanan, at that time the White 
•: ^ -House communications director. 
*' from Johnathan S. Miller, then an 
official of the public diplomacy of- 
j)C(v . See. The memo boasts of the of- 
. ' fice’s “white propaganda" opera- 
• '■ ; .dons. 

”Mr. Miller later became a White 
J House administrative aide. He re- 
signed in May after it was revealed 
- u* . dat be had cashed travder’s checks 
' ^ .‘from Lieutenant Colonel Oliva: L 
'{'North's National Security CouncO 
safe for payment to a leader of the 
Nicaraguan rebels. 

. In the memo to Mr. Buchanan. 
Mr. Miller died The Wall Street 
; ' Journal’s publication on its op-ed 
T>agc erf March 1 1, 1985, of an ana- 
- de by John F. Guflmartin Jr. on 
Soviet arms aid to Nicaragua. 

• Mr. Guilmartin was identified 
. : -by The Journal only as a professor 
' 7 at Rice University and a former 
US. Air Force officer and editor of 
; ; --the Air University Review. 

- Mr. Miller told Mr. Bnchanan in 
‘ the memo, however, that “Profes- 
sor Guilmartin has been a consul- 
tant to our office and coQaboraied 
i yriih our staff in the writing of this 
piece.” 

He added that “officially, this 
■ -* office had no role in its prepara- 
tion.” 

Mr. Guflmartin. now an asso- 

- T date professor af- Ohio State Unf- 
' versity, said Sunday that he had 


Mat 


received “less than SI, 000” as a 
State Department consultant on 
Nicaraguan arms but that his Wall 
Street Journal article had been 
“mine and only mind’, without any 
collaboration with the public diplo- 
macy office. 

Robert L Bartley, editor of The 
Journal, said that he would look 
into die circumstances of the Guil- 
martin article before malting fur- 
ther comment. 

The “white propaganda" memo 
also said that op-ed pieces tot The 
Washington Post mid The New 
Yoric Tunes were “being prepared 
by one of our consultants” for the 
signatures of three contra leaden at 
the time, Alfonso Robdo CaUdas. 
Adolfo Calero and Arturo Jose 
Cruz. 

The Post carried an op-ed article 
by Mr. Calero on April 7. 1 985. The 
deputy editor of the editorial page. 
Stephen S. Rosenfdd, said Sunday 
that he had worked directly with 
Mr. Calero on the article and had 
bad no indication of a State De- 
partment hand in it. (The Interna- 
tional Herald Tribune carried Mr. 
Calero’s article on April 10, 1985.) 

The Times carried an op-ed arti- 
cle by the three contra leaders on 
Dec. 13, 1985. Robert B. Semple, 
editor of The Times's op-ed page, 
said it was “far from dear” that the 
article was the one “that ap- 
parently was being prepared the 
previous March." 

In a related development, Presi- 
dent Ronald Reagan was preparing 
Monday to press his campaign to 
continue US. aid to the contras. 

In a speech Wednesday he will 
demand additlnnal changes in Nic- 
aragua’s internal polities. White 
House sources said. 

Mr. Reagan’s speech to the Or- 
ganization of American States, fol- 
lowed by an address by Secretary 
of State George P. Shultz in Chica- 
go on Friday, was described as the 
be ginning of a monthlong drive 
that will culminate in a request to 
Congress shortly after Nov. 7 for 
additional contra aid. 


El Salvador 
( Going Well’ 

The Associated Press 

SAN SALVADOR —Leftist re- 
bels and Salvadoran government 
officials met again Monday, con- 
tinuing to seek an end to a lbngcbQ 
war that President Josfe Napotota 
Duarte said they should “forgive 
and forget" 

Negotiators for both sides dte 
breakfast together in the Vatican's 
diplomatic mission before resum- 
ing discussions. The talks woe com-' 
ducted under a news blackout 
agreed upon at the diose of talks 
Sunday. 

The six-and-a-half-hour session 
Sunday was the two rides' first 
public meeting in three years. 

The talks were “going well” and 
the atmosphere was one cf “great 
frankness great seriousness," 
Monsignor Gregorio Rosa Qiavez. 
a spokesman for the Roman Catho- 
lic Church, said at the end of Son- 
day's session. The church is medi- 
ating the talks. 

Monsignor Rosa Chavez, anxfl- 
iaiy bishop of San Salvador, said 
the two sides discussed the first of 
four points on the agenda Sunday. 

He declined to elaborate on toe 
agenda. Both delegations made it 
before the talks began that 


rebels are insisting, as they 
have for years, on participating in a 
provisional government that would 
rule until elections could be hdd. . 
They also want their army incorpo- 
rated into the Salvadoran aimed 
forces. 

Mr. Duarte has said the rebels 
mus t lay down their arms before 
their demands can be discussed' 

H Salvador’s civil war, which has 
lasted eight years, has shattoed the 
economy and kffied about 65,000 
people. 

The government and the rebels 
agreed to the talks after Mr. Duarte 
and the presidents of four other 
Central American nations signed a 
peace 
al 


Energy, Drive Mark Mexican Candidate’s Career 

By Larry I 

New York Tb> 


Rohrcr 
New Y ork Th un Service 
MEXICO CITY — From his fa- 
ther comes a passion for politics; 
from his mother, a delight in the 
intellectual rigors of economics. 
Throughout his short but success- 
ful career, friends say, Carlos Sali- 
nas de Gortari has sought to satisfy 
the demands of two often contra- 
dictory disciplines. . 

That effort culminated Sunday 
when the Institutional Revolution- 
ary Party, which has ruled Mexico 
since 1929, named Mr. Salinas, 39, 
as its can d ida te for president in the 
general election non year. 

port^^hew^dee office Dec. 1, 
1988,. arid guide; for the next six 
years, the destinies of a country 
wrestling with its most severe polit- 
ical and economic crisis in more 
than five decades. 

Mr. Salinas owes his Hkdy eleva- 
tion to Mexico's highest office pri- 
marily to President Miguel de la 
Madrid, who was a professor at the 
National Autonomous University 
of Mexico in Mexico Gty when 
Mr. Salinas enrolled as an econom- 
ics major in 1966. He was quick to 

r Mr. Salinas as a comer, and 
careers of the two have been 
linked ever since. 

As a student, Mr. Salmas was 
• active in both campus and national 
politics, becoming a member of the 
the governing party at the age of 18. 



Mr. Salinas has 
played a major role 
in designing and 
carrying out an 
unpopular policy 
of economic 
austerity. 


After returning to Mexico, Mr. 
Salinas held a succession of govern- 
ment posts, specializing in econom- 
ic affairs. When Mr. ae la Madrid 
was appointed minister of budget 
and planning, he named Mr. Sali- 
nas as his director of economic and 
social policy. When Mr. de la Ma- 
drid became president, Mr. Salinas 
took over the riot he vacated. 

In 1981, when Mr. de la Madrid 
was nominated as his party's candi- 
date for president, he chose Mr. 
Salinas to head the party's research 
which played a key role in 
loping policy and running the 


Carlos Salinas de Gortari 


He waked in his off-hours as an 
aide to a congressman. 

When he graduated in 1969, his 
thesis, “Agriculture, Industrializa- 
tion and Employment: The Mexi- 
can Case," won him special men- 
tion in a competition of 
economists. 

After holding several low-levd 
bureaucratic posts, Mr. S alinas did 
graduate work at Harvard Univer- 
sity, earning master’s degrees in 
public administration, in 1973, and 
m political economy, in 1976. 


- In 1978, after writing a thesis at 
Harvard titled “Production and 
Political Participation in the Mexi- 
can Countryside," he was awarded 
a doctorate in political economy 
and government. 

“I remember him as an unusually 
talented, creative and likable stu- 
dent," said Dr. John D. Montgom- 
ery, a professor of international 
studies at Harvard and one of Mr. 
Salinas’s academic advisers. “He’s 
very smart and very capable, and 
Tm sure this will be good for him 
and good for Mexico. 


has held cabinet 
rank since 1982 and has played a 
major role in designing and carry- 
ing out an unpopular policy of eco- 
nomic austerity that only in recent 
months has begun io yidd encour- 
aging results. 

To the public, Mr. Salmas is 
known by the nickname Atom Ant. 
That sobriquet reflects not only the 
traditional Mexican irreverence to- 
ward authority, but also recognizes 
the energy, drive and persistence 
that are the main components of 
Mr. Salinas ’s public ima ge . 


Though he would take office 
without having held any elected po- 
sition, Mr. Salinas comes from a 
family with an illustrious political 
background. His father, Raul Sali- 
nas Lozano, 70, is a senator repre- 
senting the state of Nuevo Ledn. 
He also has served as mini ster of 
industry and commerce and am- 
bassador to the Soviet Union. 

His mother, Margarita de Gor- 
tari CarvajaL is an economist who 
helped found and was the first 
president of the Mexican Associa- 
tion of Women Economists. She 
comes from a long line of lawyers, 
engineers and military men. includ- 
ing one who fought in the battle of 
the Alamo. 

Mr. Salinas and his wife, the for- 
mer Yolanda Cecilia Occelli Gon- 
zalez, have throe children: Cecilia, 
Fmilian n and Juan Cristobal. 

Mr. Salinas also is known as a 
skilled sportsman. He follows Mex- 
ican ana U.S. baseball avidly, jogs 
6 to 10 miles a day, and, in 1971. 
won a silver medal at ihe Pan 
American Games in Cali. Colom- 
bia, for his horsemanship. 


Incest Victim Gets Jail Term 


The Associated Press 

RIVERHEAD, New York —An 
18 -year-old who admitted hiring a 
classmate tokfll her abusive father 
was sentenced Monday to six 
months in jafl. 

Cheryl Pierson’s case became 
symbolic of a national problem of 
incest during hearings in which she 
described four years of sexual and 
physical abuse. 

Miss Pierson fainted as the judge 
announced that, although she was 
y-KgrWe for yonthM. oaender stft- 
tus. he was sentendngber to the jail 


term for manslaughter. She was 
also placed on probation for five 
years and ordered to continue un- 
dergoing therapy. 

James Pierson, a 42-year-old 
electrician, was found dead Feb. 5, 

] 986, in his driveway, where he had 
been shot by Sean Pica, 19. Miss 
Pierson testified that she had hired 
Mr. Pica because she suspected her 
father was about to start an inces- 
tuous relationship with her 8-ycar 
old sister. 

Mr. Pica was sentenced to from 8.: 
to 24 ycara in prison after pleading - 
guilty to manslau ghter. 


Rats Enjoy the Nightlife in Chicago 


By Dirk John soi 

New York Tunes Serric 


ison 

! Service . 

CHICAGO — At an outdoor caffe in the fash- 
ionable Rush Street area here, a waitress told a 
noontime customer about the day’s special 

The customer shrieked in horror. 

It wasn't that the portions were too small or the 
prices too laige. It was the ral — too big, too ugly 
and too dose for comfort — crawling across the 
door. 

Rats, same of them 18 inches (45 centimeters) 
tnnfc are roaming this Near North Side nightlife 
district with all the seeming cockiness of the youth- 
ful revelers who swagger between singles dubs 
here. 

“We hear stories that they're as big as cats 
around Rush .Street,” said Kay L Murray, the 
city’s deputy commissioner of streets and sanita- 
tion. “It's bothersome because so many out-of- 
towners came to that area. And that’s not exactly 
what we like them to see." 

For the last year, the dty has had a special crew 
of three baiting the Near North Side with rat 
poisons and glue boards. Those efforts have suc- 
ceeded in rounding up many rats, Mr. Murray said, 
but they remain a serious nuisance. 

The problem, in part, results from the age-old 
equation that rodents go where people go. 

This affluent area, known as the Gold Coast, has 
no monopoly on rats, as the^pople living in public 
housing projects will attest But the area does have 
political doit and certain sensitivities. And with 
. jtt dense population and dozens of fopd establish- 
meats, iheutifil Cbastoffers ratsa feastmaticdgBt' 


make their cousins in other neighborhoods squeak 
with envy. 

Moreover, a boom in commercial construction 
in this district has given rats plenty of places to 
hide and breed amid the rubble, and opportunities 
to dine on lunchtime scraps left by waneas. With 
cold weather approaching, neighborhood residents 
are growing wary about four-legged home invad- 
ers, checking for signs of gnawing at their doors. 

the owner of the Rush Street caffe, aware that 
rats do little for ambiance and less for appetite, 
finally lost his patience. 

He loaded a gun and went hunting in the alley. 

“I picked off a bunch of them." he said. They're 
all ova the alley. And they play in the streets, 
scaring everybody." 

Terrified that nils might get inside his restau- 
rant, the owner has hired a contractor to install 
steel wiring around the basement walls, to be 
covered by an extra coating of plaster. 

In his ground floor apartment in a restored 
mansi on on As tor Street here, Jonathan Black 
could hear thm» scrambling around in his kitchen 


be came hone at night, he could spot 
three or four prowling near the front steps. 

In the first seven months of this year, the dty 
documented 80 rat bites, up from 71 over the same 
period last year. Thousands of rats also infested a 
South Side neighborhood that was the site of an 
illegal garbage dump. CSty rodent-control teams 
worked around the dock for more than a week 
before the rats were vanquished. 

“It's not that rats are so smart,” said Teny 
. . the rittfs .director cf rodent control 
de are ddmbt"" ' •“ 
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When Singapore’s Changi International Airport was completed in 1981, 
it featured many unique solutions to the operational and organizational problems • 
of a busy airport - a commitment to innovation that will be repeated in the construction 
.. of the new Terminal 2. 

"■>. Due for completion in 1989; Terminal 2 features a computerized Flight 

1 .. Information Display System (FIDS n), employing new-technology display techniques, 
v - ; FIDS II will integrate the flow of information among the public, administration 

and operational areas to display the right information, in the right format, at the right 
^ place, at the right time. 

The SS19 . 5 million contract for the design,supply and installation ofthis highly 
, ,!. innovative system was won by Philips in the face of strong international competition, 
j Yet Philips’ association with Singapore Civil Aviation goes far beyond 
• FIDS H. We supplied Changi’s long-range (ATC) and airport surface detection radars, 
- outdoor lighting and public address arid sound systems. 

And a Philips AEROPP message switching system enables Singapore to play a 
-key role as a Regional node in the worldwide Aeronautical Fixed Telecommunications 
Network, AFTN . 



Philips - specialist in airport development 











In The Netherlands, the Civil Aviation Authority has developed an J 

/ ‘ ambitiousU.S.$750millionexpansionprojeaforAmsterdamAirport,Scliiphol. And J. 
by the mid-90 s the airport will be capable of an annual traffic throughput of up to IS | 
million passengers and over 900 000 tonnes of cargo. \ 

Philips is helping with energy-efficient terminal lighting, new-generation [ 
SNF-11 asymmetric non-glare apron floodlighting, and many other technical aspects of | 
this massive airport development project. | 

We have also, been commissioned to implement the first international | 
CIDIN (Common ICAO Data Interchange Network) node as a modernization l 

of the existing AEROPP system for AFTN. ? 

From technical systems to professional services. Philips 
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has the corporate capability and organizational flexibility to meet 


specific needs of airport authorities the world over. 

Philips. The sure sign of expertise worldwide. 
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The Bork Nomination 


He Fails a Crucial Test 

The Supreme Coun convened Monday for 
iis 197ih terra, but with only eight justices: 
the admired Lewis Powell retired in June. 
There could have been nine justices in place 
had President Reagan proposed someone 
like him, or another conservative in the iradi- 
tion of Justices Felix Frankfurter or John 
Marshal) Harlan. By now. even a Democrat- 
ic Senate likely would have given consent. 

But instead, the president chose Robert 
Bork and thus chose angry confrontation. 
For Judge Bork is not merely a conserva- 
tive. He'has long been a flamboyant pro- 
vocateur. with a lifetime of writings to 
prove it. As a result. Mr. Reagan got the 
rancorous political battle he asked for. 

The president's supporters insist vehe- 
mently that, having won the I Q S4 election, he 
has every right to try to change the court's 
direction. Yes. bur the Democrats won the 
1986 election, regaining control of the Sen- 
ate. and they have every right io resist. 

The division of power makes moderates of 
both parties decisive. For Mr. Reagan to 
nominate Judge Bork was to stick a thumb in 
moderates' eyes. The SenaLe need not and 
should not endorse views so alien to the 
Supreme Court's honored role as definer and 
defender of constitutional liberties. 

Judge Bork has reviewed and revised 
his views to assure senators that he would not 
really interpret the Constitution in the some- 
times bizarre ways suggested by the written 
record. Yet his underlying view remains. His 
Constitution is smaller and more closed than 
the living document .Americans celebrate in 
this its bicentennial year. 

Judge Bork is no racist. His integrity is 
not questioned, nor is his technical ability. 
Yet even with his five days of testimony, 
it has been hard for senators to know 
him. in pan because he recanted some, 
though not all. of his views. 

The Liberty He Would limit 

* 

The test, finally, is where he stands on 
large constitutional issues. Four stand oul 

Civil Rights. In 1%3 and 1964. as a 36- 
year-old law' professor. Judge Bork wrote 
impassioned attacks on legislation to deseg- 
regate lunch counters and other public ac- 
commodations. He argued that the bill by 
invading the liberty of proprietors io turn 
away blacks, was based on “a principle of 
unsurpassed ugliness Not until 1973. when 
seeking Senate confirmation as solicitor gen- 
eral. did he publicly renounce this view. 

He has criticized some of the Supreme 
Court's landmark civil rights decisions for 
reasons that vary from case to case. The 
bottom line, however, is almost alw ays the 
same — unfavorable to minorities. ' 

Free Speech. Repeatedly over the years. 
Judge Bork has taken a narrow view of the 
rights or expression. He declared that only 
the “core" value of political speech was 
immune from government restraint Not 
until 19S4 did he allow as how an and 
literature might be protected, and then only 
because they sometimes relate to politics. 

Even this limiled liberty, ir. his view, re- 
mains at the mercy of the majority when 
speech becomes advocacy of illegal action. 
The coun and mainstream public opinion 
have long tolerated strident dissenL reserv- 
ing punishment for incitement to immin ent 
lawless action. He rejects this tradition. 

Sex Discrimination. Not until two weeks 


ago did Judge Bork accept the Supreme 
Court's gradual, belated extension of equal 
protection to women. .As recently as June 10. 
just before his nominauoo. he told an inter- 
viewer that he thought the 14th Amendment 
“should have been kept to things like race 
and ethnicity" and not extended to women. 
His conversion came so late that it is hard to 
know how seriously to take it. 

Libert) and Privacy . The attitude of exclu- 
sion is even more evident in his views on the 
right of privacy that most .Americans have 
come to regard as secure from prying govern- 
ment. The Constitution does not state a right 
of privacy beyond freedom from unreason- 
able searches and the like; thus Judge Bork 
does not recognize its existence. Yet great 
judges have found room for personal privacy 
in the concept of liberty enshrined in the 
Fifth and 14th Amendments. 

The Framer?* Larger Intent 

His stringent philosophy springs from val- 
id motives. Some justices have shamelessly 
warped liberty, as when the Supreme Court 
in 1905 upheld the “liberty - of New York 
workers to contract for substandard working 
conditions that the state- were trying to 
regulate. Judge Bork has written and testified 
that judges must interpret law. not make it. 

Most judges subscribe :o such judicial 
restraint. Judge Bork carr.es the idea to 
mechanistic extremes. The Constitution 
jives in luge measure because of judge? who 
aspire to objectivity but recognize they must 
make choices. Judge Bork seek* what lie calls 
the framers' "original intent." He refuses to 
see. or laments, their larger intent. 

.Amen cans created a Constitution, added 
a Bdi of Rights and have amended the Con- 
stitution repeatedly to embrace persons pre- 
viously included By their very breadth, no- 
ble concepts like equal protection and due 
prexrsv guard against abuse by the majority 
and invite generosity for the underdog. That 
is the Constitution most Americans honor. 
Does Judge Bork' 1 His earnest but inade- 
quate answers say no. Sc should the 5cnatc. 

— THE NEIt YORK TIMES. 


A Lack of Compassion 

Our uncharacteristic silence in recent 
weeks on a hot. controversial topic has been 
the silence of second thoughts. When Judge 
Robert Bork was nominated to the Supreme 
Court, we hoped and expected to be able to 
support his confirmation even though his 
political inclinations are far from our own. 
Those many aspects of the campaign a g ainst 
him that did not resemble an argument so 
much as a lynching only reinforced our origi- 
nal instinct. But we find, at the end of a 
period of total immersion in the subject — 
the written record, the testimony for and 
against Judge Bork and. most tellingly. the 
testimony by him — that we cannot 
By now die question may be academic; the 
Pork nomination appears to be gone. The 
reason for this, we suspect, is not the one 
being offered by President Reagan's perenni- 
ally disappointed conservative constituency 
— That the White House failed to campaign 
for him as a greai avenger of the right a law- 
and-order man who would roll back the 
detested tide of permissiveness. Rather it was 
that his natural and expectable support never 
materialized in the political middle. 

Why? On a careful reading of the evi- 
dence. a preponderance of powerful rea- 
sons to support Judge Bork was fatally 
undermined by a couple of powerful and 
critical reservations that finally, for us and, 
»e suspect, for many others disposed to 
support him. could not be overcome. 

Hib Can Be Said for Him 

We are not being playful when we say that 
much of the “anti" effort was almost enough 
to make you “pro." The dismal political and 
programmatic content of some of the argu- 
ment against him. as heard day after day in 
(he committee hearings, could only confirm a 
suspicion that the time is ripe for a challenge 
to the lazy and dangerous cliches that often 
pass for policy wisdom and juridical profun- 
dity among liberals these days. There was 
also something disquieting in the idea that 
intellectual audacity and a challenge to pre- 
vailing legal orthodoxy were automatically to 
be punished or at least put down. 

A second factor in his favor was the con- 
ventional view to which we continue to sub- 
scribe that a president has a large claim to 
support in nominating a judge of proven 
competence and distinction to the court 
And finally there is the intelligence and pro- 
fessional achievement of the man. Judge 
Bork is. on the evidence, one of the most 
thoroughly schooled and knowledgeable stu- 
dents of constitutional law ever nominated. 

WhaL then, is enough to overcome aD 
this? The impression, never disturbed 
throughout the hearings, that he did not 
change in the one respect that matters most: 
Judge Bork has retained from his academic 
days an almost frightening detachment from, 
not to say indifference toward, the real-world 
consequences of his views; he plays with 
ideas, seeks tidiness, and in the process docs 
not seem to care who is crushed. 

What He Has Failed to Say 

What people like ourselves needed when 
confronted with this impression was modest, 
but critical — a simple assurance that, in 
addition to the forensic brilliance, the per- 
sonal integrity and the care for the law, his 
moral sensibility could be engaged with the 
questions on which be had pronounced so 
forcefully, that in these great cases that were 
to have so profound and intimate an effect 
on people's lives, he had a feeling for justice, 
not just for the law. This was an assurance of 
which we could find only the palest traces in 
the written record, and one that he either 
could not or would not provide. 

Judge Boric is driven by the idea that the , 
judiciary in recent years has substituted val- "| 
ues — inevitably its own — for the law, and 
in the process is dissipating its authority, i 
threatening us legitimacy . .And theexcmciai- 
ing thing about his nomination is that to 
-otne considerable extent, he is right in this. 

He has been pilloried in part for Having had 
the effrontery to raise questions that ought to 
he raised and that are difficult to answer, 
about the nature of the constitutional provi- 
•ii*n> and (he -ijiutev the courts are called 
upon to construe, and about the proper role 
of the courts m doing so. It is act os dear as 
advocates would wish that the Constitution 
bars all form.-* of sox discrimination; requires 
one- man. one-vote: bars any form of state 
aid to sectarian schools; creaies a dear shield 
of privacy To some extent Judge Bork is 
being skewered for having rightly said so. 

His saying these things is not our objec- 
tion io his nomination, however. We go 
the next >tep. to what he has not said. The 
genius that has allowed the Constitution 
to survive for ZOti years lies partly in its 
elasticity. Many of the nation's clearest 
and ugliest inequities have been mitigated 
onlv because judges used that elasticity to 
deal with issues that, for various reasons, 
the other branches would not. Judge Bork. 
it seems to u>. is much more likely to note 
injustice but refuse to use the fall powers 
of the Supreme Court to remedy it. He 
does not read the Constitution generously. 

Judge Bork. in his zeal to move away 
from values, does not take us to a value- 
free zone, much as he might like io. He 
takes us to a place where the courts too 
often say no. Those results are expressions 
of value, too. He may go in a healthy 
direction, but he goes too Tar. 

- THE WASHINGTON POST 
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OPINION 


A Wily Casey 
Knew How to 
Raise the Ante 

By 'William Safire 

W ASHINGTON — A few years ago, after the 
director of central intelligence, w illiam Ca- 
sey, threatened to try to jad journalists who dared to 

f ilial information stampai “secret" I received a call 
rom a federal law enforcement source. 

“What’s with your old friend Casey?" he asked. 
“He's making all this noise about leaks, but we 
happen to know he's ban spending hours alone, 
home and office, with Bob Woodward of The Post 
The FBI doesn't want to ask Casey about it because 
CIA handles its own security. ” 

Ever eager to protect U.S. secrets from being 
divulged first to a rival publication. I called Bill 
Casey and put it to him: was be being: a hypocrite, 
complaining about leaks by day ana leaking to a 
reporter at night? His gruff reply was unequivocal: 
“l haven't seen Woodward for 18 months.” 

That was untrue, as we now know from evidence 
of frequent interviews in a book that appears to be 
tilled “Bob Woodward.” as told to somebody 
named “Veil.” The FBfs unofficial surveillance 

Hype aside* a skfflfid journalist 
has penetrated U.S. intelligence 
agencies for the most important 
book on the CL4 in many years. 


was on target, and I am glad now that 1 wrote 
about the suspicions at (he Justice Department 
and the baldfaced Casey denial 

That is because the initial brouhaha about this 
book centers on a supposed “deathbed confession” 
by Mr. Casey to knowing about the diversion of 
Iran profits to the contras. Did Mr. Woodward slip 
past the CIA guards and the vigilant Casey family 
to see the dying man alone in bis hospital room? 
If so. did the brain-damaged, sedated patient un- 
derstand the incriminating question, and did he 
nod yes and say “1 believe’’ and did his head droop 
as he murmured “Please leave”? 

The answer is: It doesn't matter. That melodra- 
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to squeeze a controversial news lead into the book, 
adds nothing to our understanding of America's 
most activist CIA director. The reporter’s need u> 
tack on a moral judgment — and to presume to pose 
as a public confessor for a man wno chose not to 
confess — demeans and discredits his woik. 

What does matter is that a skillful journalist has 
penetrated U.S. intelligence ay p ries and their 
oversight committees to provide the most impor- 
tant book on the CIA since David Wise and 
Thomas B. Ross wrote “Invisible Government: 
The CLA & U.S. Intelligence,” in 1974. 

Ignore the hyped excerpts, which have led the 
president and Sophia Casey to lash out at the 
author, and are enticing CIA bureaucrats {like Bob- 
by Inman, the disgruntled former deputy director, 
who is now desperate to appear not to have been a 
source) to bewail the exposure of details about 
meetings on covert activities. And distrust, as I do. 
most direct quotation reconstructed without notes 
or unheard by the writer. Read the whole bode; you 
will be much better informed about what went right 
and went wrong inside the Reagan administration 
and you will have a fair portrait of William J. Casey. 

This is the Casey I knew weD: bluff. wide-ranging, 
impatienL daring, purposeful, enthusiastic, patriot- 
ic. secretive, cunning, deceptive. Bob Woodward’s 
Casey is dose to the real Casey, missing only the 
profound cancer-induced change in personality in 


I iUnbvU u* uu uu uvatiivi— x —j , ~ 

suddenly became lucid, confessed his congressional 
sins to ihe nearest reporter and sought absolution 
from his dovish critics. I would say: Wait a minute, 
that's not Bill Casey; why is be conning us? 

The New York Times. 


Why Does NASA Push for Manned Space Flight? 


D URHAM. North Carolina — 
Sunday mar ked the 30th anni- 
versary of the Sputnik launching, 
which prompted a shocked Ui> 
government to make a major invest- 
ment in engineering and space ex- 
ploration. One has to wonder what 
sort of shock it will take to return 
America's misdirected space effort 
to the right path. Clearly, the space 
shuttle tragedy was not enough. 

More than'2G months after the 
Challeng er exploded. NASA is en- 
gaged in business pretty much as 
usual, single-mindediy pursuing the 
nonsensical policy of manned space 
flight that it embraced. in the 1960s. 
That policy will condemn the space 
program to failure and commercial 
irrelevance if left unaltered. 

Manned space flight is ruinously 
expensive— about 10 times the cost 
of unmanned flight- For virtually 
any identifiable mission in space, ait 
unmanned spacecraft can be built 
to conduct it more cheaply and reli- 
ably. But NASA's obsession with 
mann ed flight leaves little money to 
develop unmanned technologies. 
Why does NASA ding io the idea 


By Alex Roland 


astronauts. Manned space flight has 
been seen as a loss-leader to keep 
Congress and the public in the mar- 
ket for space activities. 

So NASA has stubbornly fol- 
lowed an agenda laid out in 1969 
that aimed at a manned mission to 
Mars, the only satisfactory encore 


to the moon mission. Intermediate 
steps induded a space station, a 
kind of way station for the Mars 
expedition, and the space shuttle, to 
get to and from the station. The first 
dement, the space shuttle; was sold 
to the public as an economical way 
into space. By 1972, NASA was 
telling Congress that the shuttle 
would be free — that is. it would fly 
cheaply enough to amortize its de- 
velopment costs in 12 years. 

NASA knew, or should have 
known, that this claim was patently 
absurd. Its own engineers pointed 
out, in internal documents and in 
external publications, why the shut- 
tle could not possibly achieve the 
economies being claimed. But by 
this time the efficacy of manned 
space flight had become an article 
of faith witirin NASA 

Even the Challenger explosion — 
the result of NASAs desperate ef- 
fort to force the shuule. through 
acceleration of its launch rate, to 
achieve the economies that had 
heeD promised 15 years and 530 
billion earlier — could not shake the 
faith. Undaunted, the agency is 
bulling ahead with its 1969 policy. 

The shuttle, perhaps the most ex- 
pensive launch vehicle in the world, 
will remain the heart of NASA’s 
launch capability for the rest of 
the century. Conceding that toe 
shuttle can no longer compete eco- 
nomically, NASA has simply can- 


celed most commercial payloads. 

NASA will instead allow private 
companies to compete against for- 
eign governments, ensuring that the 
Europeans and toe Russians take 
the lion's share of this lucrative 
trade, with toe Japanese and Chi- 
nese right behind. The recent 
launch of toe Ariane rocket signals 
the intent and toe capability of toe 
Europrans to cement their pre-emi- 
nence in this market while toe Unit- 
ed States is still grounded. 

Worse still, NASA remains com- 
mitted to the second step of its 1969 
agenda, the space station. After the 
shuttle's fourth flight in 1982. NASA 
weal to President Reagan to request 
approval of the space station, even 
though the shuttle was not then per- 
forming to specifications. 

President Reagan finally ap- 
proved the space station in 1984 at a 
cost estimated by NASA to be $8 
billion. The National Research 
Council Committee on toe Space 
Station, a government advisory 
panel, now pis toe cost at 5273 
billion in 1984 dollars, or about 
S32JS billion in 1988 dollars. And 
this estimate is based on NASA’s 
own cost projections, which history 
has shown to be highly optimistic.' 

NASA claims it can sustain the 
station with only eight shuttle 
flights a year. By toe most optimis- 
tic projection, that is a burden on 
the U.S civilian space budget of 


$225 billion a year, about a quarter 
of what is currently spent. 

If the shuttle arid toe space sta- 
tion had some compelling mission, 
these costs might be more attrac- 
tive. But there is little advantage to 
toe space shuttle over expendable 
launch vehicles. Moreover, there is 
little work to be done on a space 
station that could not be done bet- 
ter on a man-tended platform, one 
that was visited by astronauts peri- 
odically. repaired, refueled and left 
in place to do its work. 

It is fashionable to cite toe Rus- 
sians" space station as a rationale for 
America's. But theirs is smalls- and 
cheaper, and has proved just about 
as useless as a U.S. station would be. 

What NASA must do is to plot a 
new course into toe 21st century. 
The most compelling need in space 
is for a safe, reliable and economical 
launch vehicle to get us there. 
NASA should begin a major re- 
search and development program to 
address this critical need 

To fund the program, it should 
cancel the replacement orbiter for 
toe Challenger. And it should cancel 
or at least postpone indefinitely, toe 
space station. Above all, NASA must 
get over its enthusiasm for sending 
men to Mars and concentrate cm 
getting rockets into space. 

The writer, a history professor at 
Duke University, was a historian with 
NASA from 197 3 to 1981. He contrib- 
uted this to The New York Tunes. 


Philippines: A 'Shadow Government’ on the Right 


M ANILA — A new rightist alli- 
ance is emerging as an alterna- 
tive to toe administration of Presi- 
dent Corazon Aquino, should it fail 
to survive toe worst crisis it has faced 
since taking office in February 19S6. 

The alliance is built around two 
figures once powerful in the Aquino 
cabinet. Vice President Salvador 
Laurel and former Defense Minister 
Juan Ponce Enrile. Both had to leave 
the government following bitter po- 
licy disputes over what they alleged 
was toe “soft" approach to flghung 
the communist insurgency. 

Formation of toe conservative alli- 
ance is being accelerated by threats of 
another grab for power by renegade 
troops and an intensified communist 
rebellion that seeks to take advantage 
of fissures in toe armed forces opened 
by the failed coup attempt by mili- 
tary dissidents on Aug. 28. 

The politicians who lead toe alli- 
ance are trying to revive (he Na ciona- 
lisu Party on a strong arni-commu- 


Bv Amando Doronila 


nisi platform. The nacionalistas 
formed one of toe two main parties 
before President Ferdinand Marcos 
declared martial law in 1972. Both 
Mr. Laurel and Mr. Enrile were 
members of that party. 

Mr. LaureL who resigned as secre- 
tary or foreign affairs last month, has 
been trying to sharpen toe ideological 
contrast between him and the centrist 
government of Mrs. Aquino. He re- 
cently revealed to a Senate conuoiLtee 
what he claimed was a military intel- 
ligence report naming as “communist 
sympathizers" five senators belong- 
ing to M rs. Aquino's ruling coalition. 
This move accelerates toe process of 
political realignment hastened by 
Mr. Laurel's resignation. 

Bias Ople. a former member 
of Mr. Marcos's cabinet who is one 
of the prime movers behind the new 
opposition coalition, says (he coali- 
tion is formulating alternative poli- 


cies to those of the government. 
Opposition politicians, he said, have 
concluded that the nation is in a 
state of deep crisis, that President 
Aquino has "lost control" and that 
her administration is heading for an 
“internal breakdown." 

Such talk gives urgency to toe need 
for a conservative coalition to be 
ready for a call to office if Mrs. 
Aquino were to step aside voluntarily 
or be removed in a coup. Leaders of 
the civilian coalition say it would be 
difficult for soldiers to govern alone. 

The conservative alliance could 
serve as an alternative government if 
Mrs. Aquino resigned, preventing a 
dangerous political vacuum from de- 
veloping. under toe constitution, Mr. 
Laurel, as vice president, is next 
in line for succession. 

Or toe “shadow government” of the 
right could reach an accommodation 
with leaders of a military coup to blunt 


the harsh edges of a seizure of power. 

The possibility of a civilian-mil i- 
l3jy arrangement is not remote. The 
uncompromising anti-communist 
stance of Mr. Enrile. Mr. Laurel and 
their colleagues strikes a responsive 
chord in the restive armed forces. 

Mr. Enrile has close links with the 
militaiy. He was defense minister for 
14 years, first in toe Marcos govern- 
ment and then, after playing a central 
role in ousting Mr. Maitxs, under 
Mrs. Aquino. Some government offi- 
cials suspect Mr. Emile was awriainj 
with toe failed coup attempt in Au- 
gust though he has denied this and 
tooe is no hard evidence to confirm it 
The uprising was led by his former 
painty chief at the Defense Ministry, 
Colonel Gregorio Honasan. 

., The . u editor-in-chief of the 
Manua Chronicle and a leading politi- 
cal columnist in the Philippines. He 
contributed this comment to the Inter- 
national Herald Tribune. 



the final year, his longtime admirers and 'da-logi^ 
allies should get off toe defensive and enjoy me 
recognition and respect be gets in this oiograpny- 

Whv did be spend time with a star reporter eym 
after toe fact of their meetings appeared m print- 
The cagey veteran of the OSS. I am almost 
was not spilling fresh secrets. He saw hunseli as 
staving in touch with an adversary, protecting nis 
fork against his bureaucratic enemies. 

William Casey was the poker player among up 
more information to see what was in toe other 
player’s hand, then bluffing when possible vr 
marking a card when necessary — to take toe pot 
bv putting a better light on wnat toe reporter was 
learning elsewhere. America’s most overtly coven 
man had a strategic mission as weD as a concern tew 
his place in the history of derring-do, and Mr. 
Woodward offered an irresistible challenge to 
both. That was why toe director stayed in touch, 
even though be knew his refusal to disengage 
flashed a green light to others to talk. 

Did he mow of toe fund diversion to the contras? 


The Specter 
OfaCIA 

Unleashed 

By Haynes Johnson 

W ASHINGTON — Bob Wood- 
ward's chilling book cm Wil- 
liam Casey’s OA seems cofovcml 
Sae of how, when andm w to 
form ii was published, not beanseof 
truthfulness and implications of 
to charges. That is not so SBipnsog. 
increasing in tots onMitmenaonal 

SeriHon"age,«riousissufis.axetreai- 
3 trivially, and isolated modems at- 
tract sensational comment without 
perspective or substance, 

*T to is particularly so m the cue 
of “VEIL: The Secret Wars of toe 
CIA. 1981-198?.” Attention has fo- 
cused ool on what Mr. Casey did as 
director of central imelligracera toe 
Reason years but on whether he 
nodded aL or spoke a few- words to, * 

Mr Woodward from his hospital 

bed Heated discussion revolves 
around what Mr. Woodward and 
Hie Washington Post knew and 
when they knew it. not on toe impli- 
cations of toe detailed accounts of 
an intelligence agency operating be- 
yond political accountability, if not 
literally out of control. 

Many of those commencing seem 
to have’ read only toe headlines, then 
added to toe din of nondenial denials 
and no-comments. Most of toe furor 
totally misses the point. 

The point ts not whether Mr. Casey 
nodded or mumbled an affirmative 
response to Mr. Woodward about 
whether toe profits from U.S.-lrant- 
an arms sales were diverted to the 
Nicaraguan contras — unless you be- 
lieve that Mr. Woodward is a liar. I 
do not. and toe notion is strongly 
disputed bv Mr. Woodward's career 
record of repeated, accurate disclo- 
sures. The public has been told in toe 
sworn testimony of Lieutenant Colo- 
nel Oliver North (hat “Casey knew." 

The point is toe cumulative por- *\ 
trait of a CLA director, operating m a 
climate of official secrecy and dis- 
trust for virtually all public institu- 
tions. embarking on worldwide ac- 
tions that made toe Iran-contra affair 
inevitable and perhaps only a small 
part of a larger pattern. 

If Mr. Woodward's account is ac- 
curate, the now-famous scheme of 
North & Co.'s secret enterprise to 
provide the capacity for unaccount- 
able covert action worldwide was al- 
ready operational Assassinations 
were among services it could proride. 

According to Mr. Woodward’s de- 
piction, Mr. Casey worked diligently 
and effectively to find a way around 
Congress. He bypassed rules and 
laws, made end-runs around congres- 
sional intelligence overright commit- 
tees, got friendly m ratters of Con- 
gress to obtain secret agency funding 
through their committees and ob- 
tained assistance for operations from 
Saudi and Israeli intelligence ser- 
vices. He “privatized" UiS. intdli- 
gence operations and U.S. foreign 
policy with a vengeance. 

All this was possible because of 
what Mr. Woodward portrays as toe 
passive but permissive style of Ron- 
ald Reagan in toe While House. 

As Mr. Woodward writes, Mr. Ca- 
sey had liule trouble figuring out 
what Mr. Reagan wanted: no com- 
mitment of U.S. combat troops but 
virtually all of toe covert support pos- 
sible to back up the dictates of toe so- 
called Reagan Doctrine. That means 
fighting communism by supporting 
anti-communist resistance forces ev- 
erywhere: Nicaragua. A fghanistan, 
Angola, Ethiopia, Cambodia. 

It also means operating beyond toe 
bounds of public accountability. If 
that means lying, bending or break- 
ing the law. so be it. The cause is what 
counts. The end justifies the means. 

Harry Truman, who created toe 
CIA 40 years ago, expressed this con- 
cern about it alter leaving office: 

quiet intelligence arm of the 
president has been so removed from 
its intended role that it is bring inter- J? 
preted as a symbol of sinister and 
mysterious foreign intrigue ... We 
have grown up as a nation respected 
for our free institutions and far our 
ability to maintain a free and open 
society. There is something about the 
way the CIA has been functioning 
that is casting a shadow over our 
historical position, and I feel that 
we need to correct it." 

Mr. Woodward’s book raises simi- 
lar concerns. If it is true, a public 
accounting is essential. 

The Washington Post 

Letters intended for puNicalion 
should he addressed "Letters to the 
Editor and < amain the writer's sig- 
nature. name and full address. Let- 
ters should he brief and are subject to 
^ cannot he responsible for 
the return v f unsolicited manuscripts. 


The Economy Offers a Needed Thread of Stability 


M ANILA — Following a rash of 
political assassinations, the 
coup attempt in August and escalat- 
ed attacks by communist guerrillas, ii 
suddenly has become fashionable to 
write off the Aquino administration. 
Fortunately, the economy of toe Phil- 
ippines has remained impervious to 
toe alarmists and doomsayers. If 
Mrs. Aquino is able to slay in power, 
it may be one of her biggest assets. 

The economy has continued to grow 
at a respectable rate of more than 5 
percent a year, and real pa capita 
income has risen for the fust time in 
four years. Sales of consumer goods 
are growing at record rates of 20 to 30 
percent a year. There is a housing 
boom in Manila as interest rales have 
fallen from 40 percent late in the Mar- 
cos regime to the IS- to 18-pen.rent 
range. Private investment in industry 
ana trade grew 92 percent in toe first 
seven months of 1987 from the corre- 
sponding period a year earlier. 

In contrast to many of toe debt- 
ridden countries of Laun America, the 


By Bernardo M. Villegas 

Philippines has restored the national 
economy to on even keel after disloca- 
tions caused by toe onset of toe debt 
crisis in 1983 and 1984. 

Inflation fdl from SO percent in 
1984 to l percent in 1986. the first year 
Corazon Aquino was in power. GNP 
growth went from a negative 6 percent 
tri 1984 to a positive 5.1 percent in the 
first half of this year. 

The strongest link in the transition 
from authoritarian rule to democracy 
has been toe economy. Market-orient- 
ed reforms and prudent fiscal and 
monetary management under Mrs. 
.Aquino have allowed it to rebound 
strongly. Ironically, this new health 
was toe very argument foreign credi- 
tors used to exact debt restructuring 
terms toai were not as favorable as 
those granted Mexico or Argentina. 

Foreign debL now S28 billion, re- 
mains the biggest obstacle to attaining 
official growth targets. About 40 per- 


cent of the government's annual bud- 
get is eaten tip by debt servicing, leav- 
ing little for social services. 

But a nonconfrontatiortai approach 
to handling toe foreign debt nas paid 
off. paving the wav for resumption of 
trade credits worth about S3 billion. 
These have been used to foster exports 
of such nomraditional items as semi- 
conductor components, garments, 
toys and houseware. 

Counteracting the weak perfor- 
mance of traditional commodities 
such as sugar, coconuts and copper, 
these “sunrise’' exports have posted 
growth rates of 20 to 30 percent. 

Consumer-led recovery could brin® 
an investment boom by mid-1988. No 
'■vender toe government’s foes, on toe 
left and the nghL are trvina desperate- 
ly to destabilize it now" 

The writer is senior economist at the 
Center for Research and Communica- 
tions, a private think lank in Manila. 
He contributed this comment to the 
International Herald Tribune. 
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OPINION 


Bork: Southern Blacks May Hold the Veto 


XT EW YORK — If the nomination 
j\| of Judge Robert Bork to sit on the 
Supreme Court is doomed, as Last-min- 
ute White House efforts to raise the 
-] aw- and -order" issue suggest, the rea- 
sons lie in faulty, strategy and sharply 
changing voting patterns. 

When President Reagan insisted in 
jus weekend radio address that Judge 
Berk's opponents wanted to “thwart 
the desire of the American people" for 
judges who would bring criminals to 
justice, he unwittingly signaled While 
House desperation. Not only is “law 
and order" one of Reagan's old stand- 
by themes; but .'the fact is that the 
Supreme Court already has a function- 
ing “law-and -order” majority. 

In 1984, for instance, in U.S. vs. 
Leon, the conn by a 6-2 majority sig- 
nificantly modified the so-called exclu- 
sionary rule under which illegally 
seized evidence is not admissible at 
Dial. The controversial Miranda rule, 
under which police must warn suspects 
(bat they have a right to remain silent, 
has been weakened progressively in 
several court derisions taken by major- 
ities of at least 6-3 and sometimes 7-2. 
- To summon Americans to battle for a 
Supreme Court tough on criminals, 
therefore, is unnecessary, since such a 
court already exists. Besides, it is not for 
criminal justice but for other social is- 
sues — the rights of minorities, for ex- 
ample — that conservatives so strongly 
want Judge Bork on the court. 

That Mr. Reagan has to resort to such 
tactics is a measure erf the poor prospects 


A New Alliance Is Needed 

• We recently returned from the Soviet 
Union, where, whh 150 other Americans, 
we raised the possibility of a Soviet- 
A men can partnership to end world hun- 
ger in talks with the bead of the Soviet 
Institute for .African Studies, the chair- 
man of Soviet Athletes for Peace, health 
professionals, representatives of Soviet 
and American news organizations in 
Moscow, and many ordinary citizens. 

Fifteen million people, mostly chil- 
dren. die of hunger each year. This toll is 
equivalent to that of a Hiroshima bomb 
every three days. In addition, hunger 
accounts for much physical and mental 
retardation. Whole nations are affected 
and, indirectly, we all are. Experts have 
concluded repeatedly that we have 
enough food to feed nearly twice the 
world's population, and that ending 
hunger is technologically possible. What 
is needed is the commitment. 

During World War II, the United 
States and the Soviet Union fought to- 
gether to conquer a common enemy. We 
cull upon President Reagan and General 
Secretary Mikhail Gorbachev to create 
an alliance once again, to make a joint 
statement committing themselves and 
iheir nations to ending hunger through- 


By Tom Wicker . 

of a nominee who once seemed sure to be 
confirmed, if only after a tough battle in 
the Senate. What went wrong? 

First, it appears in retrospect that 
it was a mistaken strategy for Bork 
supporters to tiy to picture him as a 
moderate, mainstream jurist in the tra- 
dition of the man he was nominated to 
succeed, Lewis Powell of Vir ginia , and 
of such great justices of the past as 
Oliver Wendell Holmes and Louis 
Brandeis. Whatever else he was. Judge 
Bork was not that, as his academic 
record and his writings clearly showed. 

That record and those writings, when 
closely examined, demonstrated that 
Judge Bork bad argued against the 
degree of free expression supported 
by Justices Holmes and Branaeis, de- 
plored the latter's antitrust opinions, 
strongly opposed Justice Powell’s ar- 
guments on affirmative action, 
m many other areas held strong, idio- 
syncratic views that often were in- 
teresting and challenging bat seldom 
were moderate or mainstream. 

Judge Bock might have survived his 
own record, except for the fact that, on 
questioning from the Senate Judiciary 
Committee, he repeatedly denied it Ap- 

l>ehig depicted** as^modera te. he*f6uQd 
himself time and again farced to say (hat 
he no longer believed something he had 
written in the past, or that he would not 
vote that way on the court. This appear- 


ance of a “confirmation conversion” — 
saying anything necessary to win sena- 
tors’ approval — diluted Bis supporters’ 
arguments that be. was a man of strong 
and independent judgment 
But il any one factor seems more 
responsible (Ban another far the desper- 
ate straits of the Bork nomination, it is 
the new voting power of blacks in the 
conservative South. As Jack Bass of the 
University of Mississippi pointed out in 
an article in The New York Times an 
Sept. 21, none of die 16 Southern Demo- 
cratic senators can expect to be support- 
ed by a majority of the white voters of 
their stater, too many of those whites 
have migrated into the conservative 
Southern Republican, parties, or will 

S m more conservative Republican 
dates in a general election. 

These Democratic senators — like 
all five of those first elected in South- 
ern states last year, each of whom was 
strongly opposed by President Reagan 
— must depend on black voters if they 
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— must depend on black voters if they 
are to pat together winning majorities. 
Blacks, in the South as elsewhere, 
are strongly opposed to Judge Bork's 
confirmation to the high court; so 
Southern blacks are a prime reason 
why the Southern Democrats who 
might once have supported any conser- 
vative nominee now are lining up to 
vote against one of the most conserva- 
tive nominees of modern times. 

A more graphic result of the new 
voting strength of Southern blacks 
could hardly be imagined. 

The New York Times. 
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out the world by the year 2000. The 
victory would be one not only for the 
hungry, but for all h umankin d. 

BARRY LEVY. 

GORDON STARR. 

Sherborn. Massachusetts. 

Too Simple to Work? 

Regarding “Idea for 1988: A Natural 
U.S. -Soviet Partnership” (Sept 1): 

Jean-Jacques Servan-Schreiber cites 
“simple” ideas that worked and then 
proffers one of his own. But because 
others* ideas worked does not mean this 
one will. “True security is higher knowl- 
edge.” he writes, and recommends “shar- 
ing open research labs with the Soviets 
... to change U 5. -Soviet hostility into a 
joint competition of (rained brains in the 
knowledge revolution that is transform- - 
in° the world economy." 

This idea is indeed simple. Is sharing 
research labs with America going to get 
the Soviets out of Afghanistan, the Baltic 
states. Hungary and Czechoslovakia? Are 
Lhey going to scrap their missies, their 
submarines, their tanks and their war- 
planes because of it? Chie woaders. 

CAL HENRY. 

Stockholm. 


To Gear the Air 

Regarding U B-1B Bomber Crashed Af- 
ter It Hit Flock of Birds " (Sept 30): 

Since a few birds recently downed a 
$230 million B-1B bomber, I am con- 
cerned that birds could potentially ob- 
struct the nation’s defense. Since Ameri- 
cans were able to defoliate forests in 
Vietnam, why not rid the earth of these 
security threats? Killing ah the birds 
may prove expensive, but considering 
how much has been invested in the BTB 
program, why spare the expease? 

SCOTT FAIGEN. 

Stuttgart. 

After Evil, Understanding 

Regarding the report “ Painfully , Young 
U.S. Jews Gel to Know Germans ” by 
Serge Schmemann (SepL 28): 

I am of the generation that lived 
through the Holocaust. As a girl of 15. 1 
stood in the streets of Munich cheering 
the troops as they goose-stepped for the 
first time there Little did L a Jewess, 
realize what evils were to follow. In 1936. 
I was living in London with my husband 
and trying to help a small pan of the 


refugees arriving after harrowing experi- 
ences. but alive and with hope. 

Now 1 have contact with many Ger- 
mans. young and old. 1 know that there 
are many who do as much as they can to 
atone for the sins of their fathers and 
grandfathers, and I realize that many 
risked their lives during those ghastly 
tunes to help others. We all must try to 
understand one another and to live to- 
gether. That is why the Stanford Univer- 
sity program is so important and why its 
expansion should be encouraged. 

EILEEN SCHLESINGER. 

Zurich. 

A Different Brand of Debt 

Regarding "Debt Let Us Not Forget, 
Built America'’ (SepL 26): 

If indeed we do not need tight-fisted 
cracker-barrel economics, we certainly 
do not need the reU-excusingsoperficia- 
lities of John R. MacArthur. The Ameri- 
ca-budding debt he refers to created vast 
wealth-producing farms, industries and 
national infrastructure The debt of the 
last vears, to the contrary, has been 
mostly used to purchase the sterile trin- 
kets of frenzied consumption, civilian 
and mditaiy. One has only to look at the 
decline of American manufacturing and 


to realize what we are getting for all we 
spend on the dodo-bird B-1B bombers. 
That a group shouting “supply side” 
should get away with its cuts in that 
mast fundamental of capital invest- 
ments, education, is sad witness to our, 
and Mr. MacArthur's, unwillingness to 
see the real problem; the misdirection of 
scarce, often borrowed, resources. 

HERMAN ARCHER. 

Cairo. 

No Americans Applied 

In response to “ Official Au Pair Pro- 
grams" (Letters, SepL 29) from Camille 
Pish, vice consul of the American Con- 
sulate General in Munich: 

Although I have advertised extensively 
in the United States, offering an excellent 
salary, free time, use of car and travel 
expenses, I have never had the opportuni- 
ty to employ a U.S. citizen as none has 
ever applied It appears that housework 
and child care do not appeal in such an 
affluent country as the United States. In 
desperation 1 am forced to search elso- 
wfaere to find a suitable; willin g au pair — 
even in Co mmuni st countries. 

SUZANNE GLENN. 

Los Angeles. 


G ARSTANG, England — The fall is 
the crudest season of the year, 
breeding greed out of corporate mellow- 
ness — greed for a post ‘‘abroad” and a 
salary increase: It is a time when interna- 
tional executives move on. when mast- 
odon calls to mastodon across the prime- 
val swamp, which may be the Atlantic or 
the Gulf or the inaptly named Pacific. 
“Hey. Joe. how’d they treat you in Paris? 
I'm your replacement there What Hide 
tips can you give me about moving?” 

A move usually involves movers. They 
come to take your apartment apart and 
are supposed to deliver your goods in one 
piece at the other end- 1 write with some 
authority, having moved 20 times in the 
last 20 years: London-Moscow, Moscow- 

MEANWHILE 

London, London-Paris, Paris-Munich. 
Municb-Munich. Paris- Paris, Paris- Vien- 
na. Vienna-Munich. Paris- London. Can 
that all be righi? The mind boggles. 

How to move? The simplest way is to 
do it yourself. When I went from London 
to Moscow I packed all my things in my 
car and drove. However, other moves 
have had to be fanned out. Of that I have 
good news and bad news. A lot depends 
on the quality of the firm. In Europe, 
the West Germans are the best but the 
French can be good, too. 

First the bad news: 

I had hired a Munich-based firm to 
take our goods from Bonn to Paris. The 
result was perfect — the packing immac- 
ulate. the planning excellent when the 
time came for us to move from Paris io 
M unich 1 hired the same firm. 

This time, the motley crew was made 
up of tip-seeking Frenchmen and others 
ctf indeterminate nationality, working the 
“blade economy." They arrived at 9 AJvL 
— two hours later than promised. They 
departed at 11:30 with a third of 
our worldly goods in their van. saying 
that they knew of a good restaurant in 
Versailles (some distance outside Paris). 
They reappeared at 3:30 P-M_ much the 
worse for wear, to finish loading. 

We had been assured that the same 
truck would be used for the passage from 
Paris to Munich. In fact, our belongings 
were chucked from one truck to another 
in Frankfurt. The movers, however, 
stayed the distance. They turned up in 
Munich, babbling in various languages, 
to say that our “baggages” had arrived, 
that they had no Deutsche marks and 
wanted to know' where they could sleep. 

I said that was none of my problem 
and went to sleep on the floor. Most of 
our Meissen was irreparably damaged. I 
woke the German boss of the Munich- 
based Paris operation to led him so. “You 
wffl be paid,” he said. I never was. 

And now the good news: 

The only delivery that I ever had 


without breakage was from Moscow t q 
Garstang in a lift van. courtesy' of a 
Helsinki firm. Nothing was broken 1 . 
Then there was the delivery from PariS 
to Lancashire of all my worldly goods 
courtesy of a French firm. This delivery 
straddled two British and French pub? 
lie holidays. There were two men in- 
volved. each of enormous strength. TTifc 
move was performed with precision, ! 

There are ccnain recommendations io 
be made about moling within Europe.; 

1. Choose your firm carefully. li 
helps to listen to what other people 
have to say about their moves. 

2. Be well-insured and always claim 
for breakage quickly. A local agent mav 
come around to check the damage. The 
outcome is likely to depend upon the 
inspector — and on the country. I have 
found that the West Germans are will- 
ing to pay up. as are the British. In my 
experience, the French never pay. 

3. Movers are always in a hurry. 'On 
theiT arrival ai your new residence you 
must know precisely where you wish to 
have each piece of furniture pul. 

4. Movers are people. Offer them tea 
and sympathy. Today in Frankfurt, to- 
morrow in London. They have a job to 
do and usually they do it well. 

5. Offer up ‘a prayer for Saint Chris- 

topher. the guardian angel of travel- 
ers. I also cany a traveling icon. Who 
was it who said. “Superstition is the 
example of a feeble mind*'? ’ 

Movers come in different sizes arid 
shapes. (1 find that the big ones are the 
worst.) They also come in different 
moods. They may be drunk or sober, 
rested or tired. It depends on whether 
they have a good frontier crossing $r 
not; it depends, also, on what they were 
doing yesterday — was il a good haul 
from Bonn to Paris? A good frame pf 
mind should be established at the be- 
ginning. largely by the provision of tea. 

Many movers are hirsute, either Ije- 
cause of negligence or simply because 
they have not had lime or inclination no 
share in the driving compartment, [in 
which most of them sleep. British movers, 
however, prefer a bed at a truck drives* 
stop, with fish and chips to boot \ 

Movers are strong in the back; not all 
of them are weak in the head. Ohe 
of my movers, an Austrian, blocked a 
side road near the Quai d’Orsay for the 
best part of a day. A gaggle of cc(n- 
rierges came to protest He said in per- 
fect. grammatical French with only 
a slight Graz accent: “Mesdames, ypu 
see the Eiffel Tower there? That can- 
not be moved today. Our truck can be 
moved. But unless you have a written 
letter from the presfdem of the Repub- 
lic we shall not move.” * 

Move they do. with different mcxfcJ- 
ities. May they keep on trucking. . 
international Herald Tribune * 



As tiie airline with the world's most modem fleet, were eagerly following the development of this experimental hypersonic passenger aircraft, which could be operating by the turn of the century. Travelling at twenty five times the speed of sound, it would enable us to fiy 
you from, say, London to Singapore in a mere 50 minutes. Or from San Frandsco to Hong Kong in one hour. However, we do envisage some minor changes to the menu. We do hope, for example, that you like your roast beef rare. SHTGAPORE AIRLinES 
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There’s still 
noplace 

like it 
Call home. 


No matter where your 
business take; you, don't 
let it take you away from 
family and friends. Just 
pick up the phone. And 
feel the warmth of home. 
Reach out and touch 
someone.® 


AT&T 

The right choice. 
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This (jpe of primary health care in onh 
«»nc example of Umccf> eoniniitmcnt to the 
well- being of children in the developing 
world. In oMifvrjJiojj whh local giwrronivH 
punners. Unicef prov ides not only emerceney 
relief, bui material support. primary health 
cure and edcarion programmes. uhieh pro- 
mote lone - range commumty self-help. Thai is 
why l 1 nice! gives children tint just a linxl 
pared for the da\. but a survival kit for many 
years. 

If sou ssant u» help u> help children, buy 
Uniccf Greeting Cards this holiday season. or 
contact your nearest L'mcrf National Com- 
mittee lor more information. 


Children Count on Us. Can Wfe Count onYbu? 


Launch Glasnost Into Spcwe, Soviet Leges 

... .-a ihi* overall hwl 




By Bill Kdlcr Bui participants at t! 

,vnv r»k Time Semce encc said the recent display of We 
MOSCOW — Thirty years after openness in the Soviet space pro- steps, 
the launching of the first Sputnik grain had helped consolidate inter- that it 
began the space age, Soviet srien- national scientific support and 


But participants a! te coafc- i^-^S 

«hhMi£U 

im had hetoed consolidate inter- that it s mutually banefioai ■ sciences at 


am bad helped consolidate inter- n > af f;ii.n. tan* scicm** - . - ~ 

iSnal Sc support and Arizona. B> rclusmg Woffas- 

essure for a joint Mars probe. ed with ^ of cooperwon- V , e «_ wging 

“For the las! year or so the Sow- seemed eagsrw ^c^has^ beat ourselves out of sp-ce he said 
. t i nnwram. WuJCn UOi lis _ . _ numhrr of sutnv 


lists celebrated wima weekend dis- pressure for a joint Mars probe. ed with the goverat 

play of space glasnost and an ap- “For the last year or so the Sow- seemed ea c^‘ ^ . VKUl 

pkl for international cooperation ets have been opening up the Sowet Sowet progrm For the numba ^ astro- 

in exploring the solar system. space program ancf inviting ite nmirishingrwen y. _ ro?ran j physicists presertu ^ rare* strit-- 
In a three-day anniversary con- United States to jouu saw ft- 10 con H!f r k linf i jie spa* demonstration of the fnutsof- 
ference that concluded Sunday, So- Burton Edelam, who saved untfl exoloded inJan- (^peradon came &mday.wbcn 

viet officials showed off their resur- Joiy as associate administrator of shuttle Challenger exptoaea cc* ^ from ^ Soviet Union, 

gent space exploration program to the National Aeronautics and nay 1 9w. . Amwican sden- r a nan and Europe presented the 

experts from more than 30 coun- Space Administration. . . BotH Soviet andAmen^i sci^ Japan” ^ 

iriS: “We’ve .chosen to ignore them, lists at the “?£ *epro«£ssof^ oeptodi^ , 

The visilOR were provided tours From now on, it can’t be i^iored. too simple to L* activity. Tb.* supernova cxplosm which 

of the manned space control center. They’re doing it so publicly that we ^deaheadmav^ 5 ? Russians hrpan in^Februar>- in the Magellan- 
repons on new data from Soviet have to accept it or rqect it” But aH agreed that » 7Sh6«ii« gal4', »ns 

Jiht ^wrinwitc o crt«.rictc « thf nxn- had a Greater momentum _anu a lC tloua.auci,‘.vv e t “r 


experts from more than 30 coun- Space Administration. 

tries. “We’ve chosen to ignore them. 

The viators were provided tours From now on, it can’t be ignored, 
of the manned space control center. They’re doing it so publicly thal we 
reports on new riaia from Soviet have to accept it or rqea it," 
cubital experiments and a live American scientists at the con- 
hookup with astronauts manning fere nee said the official U.S. de&c- 
the Mfr space station. gation, headed by the deputy White 

The scientific hi ghlight was the House science adviser, was con- 
! release of the first X-ray maps of a spicuous by its relatively low rank 
supernova, photographed this sum- and small number compared with 
met from Mix’s astronomical ob- those from Europe, reflecting the 
servatory. administration’s mistrust of Soviet 

The political highlight was the overtures, 
intensive Soviet push for American Samuel W. Keller, a NASA dep- 


had a greater 


gation, headed by the deputy White any time ^ 

House science adviser, was con- on. Oct 4, 1957. propelling 
spicuous by its relatively low rank United States into a space rai. . 
and small number comoared with The Soviet Union, leads the 


cal alee than at ^ first one observable on Earth 
u tnik - 1 lifted off the invention of the telescope. 
. propelling the ^ j oaC ^ m Trumper. directcr 
j a space race. f wlralcIT esirial ph>-sics at the 

m leads’ the unit- . institute tn Munich, 

■al key areas, in- ^ emissions had confinned 


cooperation in rruyor joint space uty assodate administrator who 
ventures, especially a mission to was the senior space agency official 
explore Mars. present, said the White House re- 

The Reagan administration has mained lukewarm to large joint 
been cool to such a proposal, ob- projects, because of their cost and 
jeering that it raises the risk of complexity as well as the security 
leaking militarily useful high tech- problem. 


noiogy. 


“The idea of a massive coopera- 


ed States in several key areas, in- ^ ^ emissions had confirmed 
eluding its array of powerful j hecr ies tiut the core of the star is 
launching vehicles and its superior a a fuming neutron 
experience in testing human endur- or ra diation from the decay of 

ance in space. . dements produced in the explo- 

U.S. space equipment has ranged ^ qq 

^ fa E?S The resulls of ex P eTimcat5 ' 

ts considoed more rehable, en aje conI i nuin g. are expected 

lists said, but it h^ ton >0 t0 ^ understanding of how 
years smee the last_ launching 4|aw ^ bom and die and how new 

P tTSSS i. in of itemicnl elemems an: fonnad. 


UlU!‘ 
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Botha Backs Idea of Integrated Housing 


By William Claiborne 

Washington Post Service 

JOHANNESBURG — Presi- 
dent Pieter W. Botha gave the gov- 
ernment’s endorsement Monday to 
limited reforms in South Africa's 
apartheid laws that would permit 
some integrated communities 
where the residents want it. 

But Mr. Botha said he could not 
accept a second major recommen- 
dation by a presidential conunis- 
sion, c allin g for repeal of ibe Sepa- 
rate Amenities Act. That law 
segregates public facilities, such as 
parks and beaches, on a nationwide 
basis. 

He also said that public schools 


in communities thal chose to be- 
come multiracial should remain 
segregated, although integrated 
pnvate schools would continue to 
be allowed. 

None of the commission's op- 
tions that would make possible 
nonradal voting at the local level in 
communities Lhat declare them- 
selves open to all races are accept- 
able to the government, Mr. Botha 
said. 

Speaking to the whites' chamber 
of Parliament at the opening of a 
debate on the 19S3 Group Areas 
Act, which contains statntory bar- 
riers against integrated residential 
districts, Mr. Botha said it was no 


inngw practicable to separate races 
completely by residential area 
when some South Africans want to 
live in mixed-race neighborhoods. 

“On the one hand, it would be 
unjustifiable to deny those who do 
want to live amidst their own com- 
munity the right to do so.” he said. 
“On the other band, it would not be 
correct to deny those who prefer to 
live in the context of an open area 
their right to do that-” 

Mr. Botha reiterated the position 
adopted last month by a commis- 
sion of the advisory President's 
Council that integration should not 
be forced on racial groups against 
their wQL 


South Africa City Short of Water After Flood 


United Pros International 

DURBAN, South Africa — 
More than half of Durham was 
without water Monday, and offi- 
cials urged hospitals to handle only 
emergency cases as repair teams 
continued to work around the clock 
on pipelines destroyed in a flood 
that has cl aimed up to 325 lives. 

A police spokesman. Major 
Chari du Toil, said that the official 
death toll reached 209 Monday and 
that 1 16 other people had beat re- 
ported missing in towns and sur- 
rounding tribal lands. 
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The dead include people 
drowned in cars washed from 
bridges and roads as wed as people 
drowned in swollen riven and bur- 
ied in villages destroyed by muds- 
lides. 

Rob Haswdl. the deputy mayor 
of the eastern port city, said: “The 
water situation in Durban is criti- 
cal. If the present rate of consump- 
tion continues, it will become des- 
perate.” 

Repair te ams worked- through 
the weekend to prepare for the re- 
placement of broken pipes. 


Mr. Haswdl said it could take 
another week to restore running 
water to the 70 percent of Durban 
now without fresh water. Until 
then, most of the city of 800.000 
win continue to rely on water 
brought in by truck, he said. 

Health Minister Willem van Nie- 
kerk said last week lhat the five-day 
flood that ended Thursday was the 
worst natural disaster in South Af- 
rica's history. 

Dozens of private and military' 
helicopters continued to ferry blan- 
kets and food to tribal villagers 
isolated by the floods. 


But he endorsed the commis- 
sion's recommendation that resi- .. 
dents of a neighborhood could uti- 
lize a “local *optibn" and rezone 
their community for interracial liv- 
ing. subject to a veto by a govern- , 
mem-appointed provincial admin- 
istrator. 

The proposed reform, if adopt- 
ed. virtual l v guarantees that most 
of South Africa will remain racially 
segregated. 

As the commission acknowl- ^ 
edged in its report, ibe practical 
effect will be to open up affluent. > 
all-white suburbs to those non- 
whiles who can afford to live there 
while lower-income communities 
are likely to exercise the option to 
remain segregated. 

The Parliament, which is con- 
trolled by Mr. Botha’s ruling Na- 
tional Party, will have to approve 
the changes in the law. 

Anti-apartheid groups and virtu- 
ally all of South Africa's credible 
black leaders have condemned the 
commission's proposals as “neo- 
apartheid" and have demanded ab- 
olition or ibe Group Areas Act 

Mr. Botha said implementation 
of the proposals would be post- 
poned until studies were made of 
how voting rights would be provid- 
ed in newly integrated neighbor- 
hoods and how decisions to declare 
areas “open” would be made. y 
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By Tom Vcscy 

Washington Posi Service 

: LOTHIAN, Mainland —Henry 
: Jones Tvoied down, the rows or 
jobacco.planis Friday morningfor 
jbe last fime this year, asd maybe 
forever. 

' Be' chopped the plants at the 
ground and, with a helper and his 
sm Jimmy, loaded them onto a 
trailer and hauled them to the 
banijtocnre.lt was a time for hard 
wort add some hard reflection, too, 

: because the fields Mr. Jones. 69. 
has farmed in southern Anne 
..Anm^'Connty- since 1933 may 
never again be planted with tobac- 
co. 

“1 Eke fanning and everything, 
but it's getting rough,*" - Mr. Jones 
said. *Tm old. I’m broke up. 1 can’t 
drive the tractor. I don’t know what 
to say about the tobacco. It’s fading 


«rL Lord knows what Tm going to 

Mr. Jones was talking like a lot 
of tobacco farmers in the county 
and in the rest of Maryland. Prices 
kety falling, and the cheap labor on 
which tobacco depends is in short 
supply. Fields that once grew to- 
bacco ate now growing com for 
hog and chicken feed and, increas- 
ingly, hay for horses. Old farmers 
are retiring, and' their children are 
not taking their places. 

Tobacco fanners are casting 
about for new sources of income 
such as boarding horses. Or they 
are taming away from fanning in 
favor of driving construction 
equipment, doing carpentry or tak- 
ing a few hours’ break each day to 
drive school buses. 

Others, like W illiam Tucker of 
Lothian, a fourth-generation to- 


( timers 9 Signs Are Pointing Toward the End of Tobacco Road 


bacco fanner, have turned to real 
estate. 

“Houses.” Mr. Tucker said, 
“that seems to be the main crop in 
Anne Arundel County these days. 
The only difference is that if s per- 
manent. It uses up the land forev- 
er.” 

According to 1982 census fig- 
ures, 60 percent of the county's 
farm families received income from 
nonfaimmg jobs. Today, some ex- 
tension agents say, that figure is 
about 80 percent 

If tobacco is in its twilight, then 
it had a long time in the -sun. To- 
bacco has been a major crop, in 
Maryland since the first recorded 
fields were planted in 1632 Last 
year, Maryland was the country’s 
seven th-Iargest tobacco-producing 
state. 

But the value of Maryland's to- 
bacco crop has dropped in recent 


in Indonesia, a Ravaging of Forests 

Trees Fall to Lumbering, Fires and Settlement Programs 


Reuters 

SAMARINDA. Indonesia — 
Forests in Borneo are disappearing 
under an onslaught from commer- 
"vrial logging, fires, and settlers eager 
for land. 

„ _ Indonesia owns 10 parent of the 
! ] 0 world's tropical forests, more than 
ib any other country except Brazil, 
*- and it is using them to earn foreign 
- exchange as its oil reserves dwindle. 

Each year the world loses an area 
of tropical forest the size of Portu- 
gal, according to the United Na- 
tions Development Program. 

Up to 2.4 million acres (1 million 
. hectares) of rain forest are cut 
down every year in Indonesia, ac- 
cording to the Food and Agricul- 
ture Organization. 

Eight million more acres of for- 
est are to be cleared for settlers 
/luring a five-year plan ending next 
tsar. 

A West German forestry biolo- 
gist, Berthold Siebert, suggested 
that the country's forests could be 
saved if Indonesia was compensat- 
ed for preserving them. 

“Why not pay to protect the for- 
est, as is being done in Bolivia?” he 
asked. 

Bolivia agreed in July to set aside 
. 3.7 million acres of forest after 
Conservation International, a non- 
profit U.S. group, bought $650,000 
of Bolivia's $4 billion external debt. 

Indonesia has set aside 15 per- 
cent of its 355 million acres for 
preservation and has taken tough 
measures against illegal logging, in- 
cluding requiring permits for chain 
saws. 

Thousands of logs, cut from pri- . 
mary rain forest float daily down 


the broad Mahakam River, des- 
tined for plywood factories and 
sawmills that have sprung up in 
Samarinda, the timber capital of 
Indonesia. 

Timber exports earned 51.4 bil- 
lion in 1986. making Indonesia the 
world’s leading exporter of ply- 
wood and other wood products. 

Most of its 300 major sawmills 
and 98 plywood factories were built 


Up to 2.4 million 
acres of rain forest 
are cut down 
every year in 
Indonesia. 

— - Food and Agriculture 
Organisation 


after Jakarta outlawed log exports 
in 1980. 

The settlement program, started 
partly because of Inaoneria’s rap- 
idly growing population, has met 
criticism from Western environ- 
mentalists. 

It has ground to a virtual hall 
because of steep budgetary cuts, 
and the World Bank has said it will 
stop financing new settlements and 
concentrate on improving ousting 
ones. " . 

Miners following logging mils 
left by timber companies are also 
contributing to the destruction of 
the forests as they exploit gold and 
diamonds. 

Billions of tons of coal are 


thought to lie underneath the for- 
ests on Borneo, the world’s 'third 
biggest island, which is shared by 
Indonesia with Malaysia' and Bru- 
nei. ■_ 

The coal seams. ensure that once 
a fire breaks out, the forest Hoar 
can burn for a long time. ' 

A fire blazed out of control for 
nine months in 1982 and 1983, de- 
stroying 8 million acres; The Inter- 
national Union for the Conserva- 
tion of Nature in Paris, called the 
fire the worst ecological disaster of 
the century. 

Parts of Borneo are burning 
again. The. national news agency. 
An Lara, counted 37 fires in Septem- 
ber in the Kalimantan region dur- 
ing a drought attributed to B Nifio, 
a Pacific Ocean current. 

The government has blamed the 
fires on Dayak nomadic tribes, who 
practice slasb-and-bum agricul- 
ture. 

But David Boyce, an Australian 
agricultural consultant who has 
spent the last 10 years working 
among the Dayaks, said they are 
the hardest hit victims of deforesta- 
tion. 

“They pick wild plants for food 
and medicine, hunt game, and use 
tree sap for their hunting poisons 
and bark for dyes and clothing,” he 
said. “They depend on forest prod- 
ucts for trade, tea” 

Dayaks gather rattan, incense 
wood, resins and aloes, edible birds 
nests, reptile siring bees wax, and 

bladders to use in meditinesf fir! 
Boyce said. 


years, from S58 million in 1981 to 
$32 million last year. By compari- 
son, Maryland's most important' 
farm product, broiler chickens, in- 
creased in value from $327 minion 
to $426 ntiUionin the same period. 

The amount of farmland devoted 
to tobacco has dramatically de- 
clined in Anne Arundel in the last 
five years, as it has throughout 
Maryland. There were 3,000 acres 
(1.200 hectares) of tobacco planted 
in the county in 1 983, 2,700 acres in 
1984, 2,300 m.1985 and about2,000 
in 1986. This year, county exten- 
sion agents estimate that the figure 
was hear 1,500. 

Maryland echoes the situation 
nationwide, which has seen a 
steady decline in farm acreage de- 
voted to tobacco. According to De- 
partment of Agriculture figures, to- 
bacco acreage harvested dropped 
by 38 percent in the last seven 



Marcel Proust 

Works of Proust 
Lose Copyright 
After 65 Years 

Reuters 

PARIS — Almost 65 years 
after bis death, Marcd Proust 
became public property Mon- 

rig ht laws restricting publica- 
tion of the author of 
’‘Remembrance of Things 
Past.” 

The French publisher, GalK- 
mar d, had hda exclusive rights 
to publish Proust’s works. > 
A protracted legal battle en- 
sued after Prousrs death in 
1922, eventually resulting in a 
decision that nalrad all non- 
Gallimard publications of 
Proust for 64 years and 274 


'our Paris publishers have 
said they plan new versions of 
his work. Japanese. British and 
U.S. publishers are also expect- 
ed to issue new editions. 


years, from 976,000 acres in 1981 to 
601,570 in 1987. 

At the same time, the prices 
fetched by Maryland tobacco lave 
slumped from $1.75 a pound in 
1981 to $1.18 last year. 

“I have no reason to believe the 
market is going to malm a tremen- 
dous rebound/ said the county ex- 
tension agent, Tuxp Garrett. “Even 
with a modest price increase, I 
think yon are going to see a decline 
in tobacco next year, too.” 

Many farmers said a shortage of 
cheap labor for the labor-intensive 
work of tobacco far ming was caus- 
ing problems, too. 

“At one time, you could pick up 
labor anywhere,” said Oscar 
Grimes, 63, a Davidsonville farmer 
who grew six acres of tobacco this 
summer instead of his usual 12 to 
14. “Now people just don't want to 
gel their hands dirty.” 


Tobacco has resisted mechaniza- 
tion more than any other crop 
grown in the area. The seeds are 
planted by hand in carefully pro- 
tected beds late in the winter and 
transplanted to the fields in spring. 

In the summer, the flower buds 
must be removed by hand. In the 
late summer and fall, the plants 
must be cui down by hand and 
strung up in bams by band. After 
several weeks left to cure and dry, 
leaves must be stripped off, graded 
and bundled by hand. 

The Department of Agriculture 
estimates that growing andharvest* 
mg an acre of tobacco take an aver- 
age of 230 man-hours, compared 
with the two to three man-hours for 
an acre of com. On the other hand, 
an acre of good tobacco can be 
worth $3,000, while an acre of grain 
com may fetch less than $200. 


Maria Ivogun, 95, Star 
Of German Opera, Dies 


By WUI Crutchfield 

New York Times Service 

NEW YORK — Maria IvogOn, 
95, the leading coloratura soprano 
of German opera in the period be- 
tween the world wars, died Satur- 
day in Beatenberg, Switzerland. 

She was born Maria Kempner in 
Budapest. Her stage name was a 
construction based on the name of 
her mother, Ida von Gunther, an 
operetta Singer- 

Miss IvogOn made her debut as 
Mbni in “La Bob feme” in 1913, un- 
der the direction of Bruno Walla 1 
in Munich. Guest appearances 
took ha to the leading opera 
houses of New York, Chicago, 
London and Milan. Ha artistic 
hone base remained Munich until 
1925, when she followed Walter to 
Berlin. 

Ha principal roles were Susanna 
in “The Marriage of Figaro.” the 
Queen of the Night in “The Magic 
Flute” and the leading female 
in “The Barber of Seville.' 
tetto,” “Don Pasquale” and oi 
operas. She was the first to sing 
Zerbinettain the revised version of 
Strauss' “Ariadne anf Naxos.” 

In 1921, riie married the tenor 
Kail Erb. They were divorced in 
1932, and in the next year she mar- 
ried the pianist Michael Raucb ri- 
sen, who died in 1984. 

At the time of ha second mar- 
riage she retired from singing, still, 
as ha recordings of 1932 demon- 
strate, at the height of ha powers. 
She then began a long and notable 
career as a teacher. Among her 
many successful pupils were the 


sopranos Rita Streich and Elisa- 
beth Schwarzkopf. 

Miss Ivogta made about 60 re- 
cordings from 1916 to 1932. They 
show a fresh, silvery voice and a 
merry style that could be tinged 
with pathos in melancholy arias. 
Kenneth Sack, 70, 

British Clergyman 
LONDON (API — The Rever- 
end Kenneth Slack, 70. a Presby- 
terian and one of Britain's best- 
known church leaden, is dead, the 
BBC reported Sunday night, 
r. Slack w 


Dr. 


was awarded the Brit- 


ish Empire Medal for his services as 
a chaplain in World War □. He 
wrote 11 books, broadcast fre- 
quently and was a regular corre- 
spondent for newspapers and per- 
iodicals on religious affairs. 

Ulster Restores 

Sunday D rinking 

Reuters 

BELFAST — Drinkers in 
Northern Ireland enjoying their 
Cist Sunday in pubs since 1923 
were greeted by pickets from the 
Free Presbyterian Church of the 
poliiician-preacha lan Paisley, 
who condemns alcohol as “the dev- 
il's buttermilk.” While the pickets 
prayed outside, the bars were 
packed. 

Mr. Paisley sent pickets from 55 
congregations to protest outride 
the pubs, opened for the first time 
in 64 years. The licensing laws were 
revised after pressure from the 
province's bar owners. 


Mr. Grimes, who is president of 
the county Farm Bureau, said 
f annas were convinced that tobac- 
co was, increasingly, a harvest of 
the past. 

“This no-smoking scare, this cig- 
arette scare, has taken its toll,” said 
Mr. Grimes, who does not smoke. 
Tm sure the big tobacco compa- 
nies see the writing on the walL*’ 

In recent years, the consumption 
of cigarettes in the United States 


has fallen 1 to 2 permit annually. 

As he cut tobacco Friday. Mr. 
Jones bemoaned the loss of farm- 
land. 

“All people are doing now is 
building houses, stores and every- 
thing,” he said. “They don’t think 
about the farm. Bui when the farm- 
er is gone, everybody is gone, and 
when all our land is gone, we’re 
dead. Because we live off the land. 
We don’t live off the roads.” 
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At London 
Gatwick and at 
airports across 
the USA, there are 
Northwest “WORLDCLUB” 
lounges where you can relax in comfort 
between flights. First Class and 
Executive Class passengers can use these 
facilities free of cost on the day of travel. 

And Northwest is pleased to accept the . 
American Express Card to charge 
full “WORLDCLUB” membership. 
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. .This: year, Northwest is offering more 

flints than ever before from eight 
iH^B-Eui^eanairports- Copenhagen, Dublin, 
Frankfurt, GfesgowPrestwick, London Gatwick, 
OsJp. Sbaraw^id Stockholm. Through the 
^ewayraties'ofM^ Paul, Boston and 

York, Northwest's US domestic network and 
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Northwest Airlink services offer convenient 
connections to almost 200 cities across America. 
And Northwest warmly welcomes the 
American Express® Card for all |||| 

your ticket charges. BBcards 

On Northwest's Transatlantic.747 and DC10 
flights, First Class and Executive Class passengers 
' enjoy the luxury of exclusive Regal Imperial service , 
including choice of menus, with free wines and 
drinks, separate check-in, and priority baggage 
delivery on amval. 

And, of course, the American Express Card 
is the ideal choice for charging in-flight 
duty-free purchases, and even WM 

excess baggage. Hlj Cards 
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Call US ! For details of Northwest flights, feres and 
special promotions in your area, contact your travel 
agent or call any of the following Northwest offices: 


London 01-63 5353 
Amsterdam 020-2S 31 61 
Athens 01-324 0233 
Bahrain 258348 
Brussels 02-218 62 62 
Copenhagen 01-14 8899 
Dhahran 08-8948342 
Dublin 01-717756 
Frankfurt 069-234344 


Geneva 22-45 29 30 
Glasgow Wl-226 4 175 

Helsinki 90-601 066 
Jeddah 02-6058470 
Johannesburg 011 880-4222 
Mancheeter 061-499 JM71 
MQan 02-865 932 
Muscat 701133 
Oslo 02-1 120 10 


Parts 1-422574 38 
Rome 06-4757 957 
Riyadh 01-477 0190 
Shannon 061 -62555 
Stockholm 08-14 38 80 
WAviv03-295153 
Vienna D222-5H»OT 
Zurich 01-2S1 2000 


Or eaniad arty of the American Express Travel Service or Representative Offices 
at over 1400 locations worldwide. 


If you are 
visiting 
several USA 
cities, a multi- 
coupon 
Northwest 
Visit USA 
Pass, 

® purchased 

before leaving Europe, can offer valuable fere 
savings. Travellers from some European countries 
can also benefit from Northwest s WORLDPERKS 
free flight plan and “City Package" 
programme. 
Wherever you 
go in the USA, 
you’ll enjoy the 
convenience 
and the greater 
spending 

*= flexibility of the 

American Express 
Card, and the 
reassuring 
presence of the 
network of 
American Express 
Travel Service 
Offices. 



If you are not yet enjoying the benefits 
of Cardmembership, pick up an application 
form from any Northwest office. 
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Oslo, Bonn 
Clash Over 

Next Chief 

Of NATO 

Reuters 

C)SLO — Norway and West Ger- 
clashed Monday over the 
nancUwg of the first open contest 

^ofNATO 1011 ° f SeCreUr>_gCner ' 

, Oslo launched a sharp attack on 
the Bonn government, im p lyin g 
that it was r unning a damagin g 
press campaign in favor of the 
West German minister, 

Manfred Werner. 

West Germany accused Norway 
of having failed to notify members 
of the le-nation North Atlantic 
Treaty Organization before making 
a public announcement that a for- 
mer Norwegian prime minister, 
Kaare Wllkjdi, would run against 
Mr. Warner for the post 

Lord Carrington of Britain will 
Step down as secretary-general in 
June of next year. 

Government sources in Bonn 
have said that Mr. Wdrner has al- 
ready won crucial U.S. backing for 
the post 

“Norway does not think that 
NATO, or its secret consultative 
procedures, would be well served 
by a public press campaign *’ said a 
Foreign Ministry spokesman. Per 
Paust “We have no information 
that confirms the picture presented 
in the West Ger man press.” 

In Bonn, government sources 
said Norway had not informed al- 
lied countries that it would be of- 
fering a candidate before it made 
its announcement Aug. 14. 

A senior government source. 
who declined to be identified, also 
said that Mr. Willoch’s position as 
president of the International 
Democratic Union, a conservative 
group, would disqualify him from 
taking the NATO post 

“That's rubbish, Mr. Paust said. 
“Wffloch is already on record as 
saying be would quit his position in 
the IDU if elected.” 

Norwegian newspapers of all po- 
litical viewpoints nave voiced out- 
rage in editorials at the way the 
matter has been handled, with fre- 
quent accusations that Bonn is ar- 
rogantly trying to bulldoze its way 
into the job. 

At NATO headquarters in Brus- 
sels. a Norwegian source discount- 
ed an earlier report from Bonn that 
apparent support for Mr. Womer 
would force Mr. Willoch to pull out 
of the race. 

The rivalry between the two men 
marks the fast time that there has 
been public competition for the 
job. Diplomats said the final choice 
was expected to emerge by consen- 
sus among the allies, with no for- 
mal vote being taken. 



Many U.S. Executives Back Trade Accord 


By Kun Eichcnwaid 

Vrt York Times Sercnr 
NEW YORK — Many U.S. 
business leaders have expressed 
strong support for the sweeping 
free trade agreement reached by 
negotiators lor the United States 

ana Canada. 

While uncertain about the agree- 
ment's essential elements, most 
business leaders said Sunday that 
the accord was a significant step 
toward expanding trade between 
the countries and stemming the ris- 
ing support in Congress for trade 
measures they view as protection- 
ist. 

“Perhaps the most important 
thing about it is that it shows that, 
for all the pressures For more pro- 
tection. countries can move toward 
more open trading arrangements,” 
said Thomas O. Enders, managing 
director of Salomon Brothers and a 
former U.S. ambassador to Otta- 
wa. 

Many business leaden urged 
mem ben of the U.S. Congress and 
members of Parliament in Canada, 
both of which will have to approve 
the agreement before it is ratified. 

ASSESS: Pact to Create World’s Largest Free Market ^dby^ e ^ opponwatie5 ^ 

“This agreement is of historic 


large cross-section of American “if all of our rights under the 
business.” said James D. Robinson, memorandum of understanding 
chairman and chief executive of are intact, we have nothing to ob- 
American Express Co. and chair- j a t to,” said Stanley S_ Dennison, 
man of the Reagan adminisc ra- chairman of the Coalition for Fair 


lion’s Advisory Committee on 

Trade Negotiations. 

David Rockefeller, former chair- 
man of Chase Manhattan Bank, 
said. “There may be specific com- 
panies in both countries that have 
trouble with it, as is the case with 
any change of this magnitude. But, 
over ah. for the country and for 
consumers, it is a good thing.” 

Representatives of the lumber 
industry said their support was 
contingent on the status of a mem- 
orandum of understanding reached 
last year that increased tariffs on 
softwood lumber imports. 


The infeUec&iaJ property dispute 
has bad significant impact on the 
U.S. pharmaceutical industry's 
business in Canada, because of the 
freedom Canadian companies have 


Lumber imports, an industry to develop their versions of pbar- 
group. maceutical products in the United 

The settlement of the softwood 


lumber dispute, reached in Decem- 
ber 1986. voided a 15 percent pen- 
alty on Canadian lumber imports 
to the United States that were val- 
ued at nearly S3 billion a year. 
Instead. Canada agreed to impose a 
15 percent export tax on shipments 
of pine, spruce, Douglas fir and 
other woods used in home con- 
struction. 

Business leaders were particular- 
ly concerned about protection of 
intellectual property in Canada. 


maceutical products 
States. 

While the trade pact includes 
provisions to “make progress ut 
the protection of pharmaceuticals 
in Canada by liberalizing compul- 
sory licensing provisions, U.S. 
pharmaceutical industry officials 
had boped that more could be ac- 
complished. 

Among the industries that are 
expected to benefit most quickly 
from the pact are banking and oth- 
er financial services, as well ns 
manufacturing and retail sales. 


BORK: 3 More Senators Join the Opposition to Judge 


James A Baker 3d, die U5. Treasury secretary, 
him are Pat Carney, left, Canada's trade minister, and Mk 


famwun 

the trade agreement Behind 
Wilson, finance minister. 


Court of Appeals rulinjjjn March 


(Continued from Page 1) 
jumping-off point for sales in the 
United States. 

The agreement also deals with 
major agricultural problems that 
have arisea between the nations, ft 
eases Canadian import restrictions 
on wheat, grain and poultry prod- 
ucts, and removes transportation 
subsidies provided by Canada for 
grain shipped to the United States. 

In the energy area, the United 
Slates will allow Canada to take oQ 
from Alaska's North Slope, and 
each nation agreed to end import 
and export restrictions. 

Canada has some of the highest 
tariffs in the industrial world. 

“We have achieved a win-win 
solution, dearly beneficial to both 
countries,” said Finance Minister 
Michael Wilson, who beaded the 
Canadian negotiating team. He 
called the pact “a powerful signal 
against protectionism and for trade 
liberalization.” 

U.S- trade officials spent much 
of Sunday briefing key members of 
Congress, whose support win be 
needed to ratify the pact. Congres- 
sional aides complained that the 
briefings were vague. 

Because of the lack of specific 
information, key lawmakers were 
reluctant to comment on the agree- 
ment- The chairman of the Senate 
Finance Committee, Lloyd Bent- 
sen. Democrat of Texas, whose 
support is crucial for congressional 
approval, said. “It's impossible to 
arrive at any conclusions other 
than to say it has to be an agree- 
ment that benefits both sides.” 

Treasury Secretary James A. 
Baker 3d, who headed the US. 


team along with Clayton K. Yeut- 
ter. the president’s special trade 
representative, said the talks ended 
with “an agreement in principle" 
that will be fleshed out over the 
□ext few days and presented to 
Congress within a month. 

The administration has 90 days 
to get legislation to Congress, 
which then has another 90 days to 
vote for or against 

In Ottawa, Prime Minister Brian 
Mulroney, who proposed the agree- 
ment to Mr. Reagan 19 months 
ago. briefed his cabinet. Mr. Wil- 
son. speaking to reporters in Wash- 
ington, predicted that Canada's 10 
provincial premiers, who have the 
power to thwart key elements of the 
deal, will gp along with iL 

The free unde agreement has be- 
come a major issue in Canada, 
where workers feared it would oosl 
them jobs and cultural nationalists 
worried that it would lead 
er economic domination 
United States. Three attempts to 
achieve a free trade agreement have 
failed in the past 100 years, twice 
because of Canadian fears of an- 
nexation or economic domination. 

The critical issue for Canada was 
the creation of some shelter from 
U.S. unfair trade laws, which the 
Mulroney government complained 
were being applied capriciously to 
han« Canadian imports. Canada 
had demanded a binational tribu- 
nal with binding powers to deal 
with all trade disputes. 

The Reagan administration said 


eisions by U.S. and Canadian au- 
thorities bn trade complaints. 

[Technical arguments had con- 
tinued throughout Saturday over 
the scope of the panel, with the 
Canadians insisting that it be 
broadly based and the United 
States seeking to keep it narrow. 
Mrs. Carney told The New York 
Times that, with another impasse 
looming at 10 P.M. Saturday, Mr. 
Baker gave the problem to U.S. 
administration lawyers and told 
them to “be creative.”] 


importance." EL Artzt, the presi- 
dent of Procter A Gamble Interna- 
tional. said in a statement “Several 
previous opportunities have been 
lost: this time we need to succeed.” 

Some business leaders said they 
might begin a lobbying effort in 
Congress in support of the pact 
once they review its specific ele- 
ments. 

“Wc look forward to seeing the 
agreement and hope to provide a 
cross-section of support from a 


(Continued from Pay 11 

that threw* out the tfbd award 
fight on for the nomination, declar- against The Washington Post for 
ing that only “over my dead body” the front-page article, 
would h be defeated before read- The article said the former exec- 

ute the full Senate. 

But Mr. DeConcisi said. ”1 think 
it’s over.” The assistant majority 
leader in the Senate, Alan Cran- 
ston, Democrat of California, said 
bis “very accurate projection” 
showed 52 opposed, 42 in favor 
with 6 senators' positions un- 
known. 

■ libel Award Denied 
The Supreme Court denied 
Monday a Did by a former Mobil 
Corp. president to reinstate a S2 
million Ubd award for a 1979 arti- 
cle that said be set up his son in a 
London-based shipping company, 

Reuters reported. 

The justices let stand a U.S. 


in Hnmaggs, charging that the arti- 
cle was false, that it embarrassed 
(hnn and held them up to ridicule.^ 

After a 21-day trial in 1982, a 

sS5Twg3 £ asfsfegS 

son. Peter, as a partner in the Lon- nwwmn ^ 

don-based Atlas Maritime Gx. a 52,050*0®) m damages. 

But the trial judge in 1982 over- 
turned the jury's decision, ruling 
that there was no evidence the 
newspaper acted with malice ot 
that the story contained lies or 
statements made in reckless disre- 
gard for the truth. 

The coun also dismissed Mon- 
day a challenge to a ruling that the 
BfthMniim Qub, an aE-male group 
that includes President Reagan, 
must hire women at its retreat in 
California, where members often 
stroll nude. 


company that had a multimfllion 
dollar contract with MobiL 

It implied that Mr. Tavoulareas 
bad misused corporate assets and 
his position to help his son by steer- 
ing Mobil business to Atlas. 

Mr. Tavoulareas' s lawyers, in 
asking the high court to hear the 
case, said the 7-to-l full appeals 
court decision should not have re- 
jected a jury finding that rite article 
was false. 

In their libel suit, Mr. Tavoular- 
eas and his son sought S50 million 


JACKSON: Candidate Tries to Put More Colors in Rainbow of Support 


(Continued from Page 1) 


Carolina because of high nanw rec- 
ognition. Well, that’s true." 

“But 1 wasn’t bora with high 

name recognition!” he said, to the 

to great^ cheers and laughter of the crowd, 
by ib e “I earned high name recognition!” 
He then launched into a recita- 
tion of his leadership over the last 
two decades in areas ranging from 
open housing and public accom- 
modations, to voting rights and 
registration, to affirmative action, 
to his missions to release American 
prisoners held abroad, to his more 
recent work on behalf of farmers. 

Mr. Jackson was preaching to 
the choir. In October 1983, 54 per- 
cent of all blacks name d him as the 
most important black leader in 
America. Now 76 percent of all 
blacks think he is. No other black 
. figure attracted more than 1 per- 
il could not go that far. Instead, it cent in the poU 
was agreed to create panels that ^ his stump speeches, Mr. Jack- 
would replace judicial review of de- 50 a mixes old appeals with new 


ones. Anti-drug exhortations re- 
main his trademark, as they have 
for more than a decade. “Don't 
pickle your brains in liquor,” he 
told the Brooklyn rally. “Don’t put 
cocaine in your membrane:” 

At his frequent higb-school vis- 
its , he asks students who are drug 
users to come forward (invariably, 
some do), and tells them: “If I am 
elected president. I will do my 
share to. cut the supply of drugs. 
But vou must do your share to cut 
the demand for drugs.” 

Some of Mr. Jackson's economic 
planks are newer. He calls for in- 
vesting 10 percent of all public em- 
ployee pension funds into a fund 
that would be used for housing 
construction, infrastructure repair 
and mass transit. He urges increas- 
ing taxes on profitable corpora- 
tions and creating tax disincentives 
for companies to move plants and 
jobs abroad. 


tary spending and toward educa- 
tion and housing; fra- painting fed- 
eral research dollars toward health 
care and commer cial applications 
rather than military ones, and for a 
return of land to fanners who have 
lost it through foreclosures. 

“You listen to him, and be makes 
a lot of sense,” said Lany Hunt, a 
fanner who heard Mr. Jackson 


Louis Farrakhan, who had made 
anti-Semitic remarks. 

Mr. Jackson has since disassoci- 
ated himself from Mr. Farrakhan. 
He has also met with Jews, trying to 
i mp rove relations. The results have 
been mixed. 

For Ms part, Mr. Jackson says he 
to brow different cultures better. 


speak recently in Pleasantvflle, getting to know the country better, 
Iowa, where the farming economy and is upbeat about the results. 

Recently, he met in Iowa with 
members of an anti-war group, who 
told him he had come in first in a 
had taken. One asked 
■ Mr. Jackson had any cause 
for hope in a world filled with the 
threat of nuclear destruction. 


has been in trouble for the last five 
years. “I really feel he was talking 
to us. We’re kind erf fighting the 
same fights be fought years ago.” 

Many others, of course, continue 
to view Mr. Jackson with suspicion 
and fear. His relations with Jews, in 
particular, are strained. In 1984. 
Mr. Jackson’s campaign lost much 
of its claim to moral high ground 
after it was disclosed he referred to 
New York City as “Hynrietown, 



“I get hope," he replied, “be- 
cause m ray lifetime I went to catch 
a bus with my mother and the sen 
above the bus driver's head said, 
'Colored seat from the rear.' 


Crocra ban 


Jesse L. Jackson 

the bade. I said 1 wanted to sit up 
front She said, 'Let’s gp.’ She 
pinched me. 

“It hurt her to hurt me. She was 
conditioning me to reduced op- 
tions. Now, from the back of that 


He calls for shifting 4 percent of and when he accepted the support “That sign doesn’t exist any bus to the front of yoor poll i 
the federal budget away from mili- of the Nation of Islam leader, mare. My mother had to pull meto long way and a cause for nope. 
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TIBET: Tighter Controls in TJmsa 


( 

f 




(Continued from Page I) 
said a small poster found in an 
alley in the center of the dty. “Now 
it is time to an. Ten, 20, or 30 more 
may die. We must all make sacri- 
fices.” 

Such small posters go up at 
night, and the police tear them 
down the next day. 

Monks have told reporters that 
although they have no weapons 
they are prepared to fight the Chi- 
nese with their fists and would use 
guns if they could get them. 

The monks say that they have 
been encouraged by certain signs 
and portents that speak of a new 
era Tor Tibet bringing the return of 
the Dalai Lama, the exiled Tibetan 
Buddhist leader. 

The fervor of Buddhist believers 
remained evident throughout cen- 
tral Lhasa after the violent events 
of Thursday. Within tight of the 
ruined police station, Tibetan pil- 
grims paying their respects at the 
Jokhaag. the holiest of Tibetan 
Buddhist temples, prostrated them- 
selves on the ground. 

The police withdrew from the 
center of Lhasa af ter the riots. The 
only unusual activity in that part of 
the city Sunday and Monday was 
the occasional appearance of Chi- 
nese helicopters overhead and re- 
peated warnings from loudspeak- 
ers against rebellious activities. 

Police increased security at Lha- 
sa’s airport and appeared to be try- 
ing to keep Tibetans who have links 


with the Dalai Lama from entering 
or leaving the country. 

The Chinese have blamed the 
Dalai Lama for the demonstra- 
tions, the first of which coincided 
with a visit by the Buddhist leader 
to the United States. 

The authorities have put up post- 
ers warning foreigners not to par- 
ticipate in demonstrations or take 
photographs of them. 

Seversd foreigners were seen 
throwing stones in the demonstra- 
tion Thursday. A young backpack- 
er, identifled as an American, nar- 
rowly escaped injury when a police 
bullet passed through his makeshift 
turban. 

The government offered lenient 
treatment to those who have en- 
gaged in violence if they surrender 
by Oct. 15. Scores of monks were 
reported to be missing from their 
monasteries and in hiding. 

Two Americans visiting Lima 
were detained for questioning by 
the police because they carried Ti- 
betan nationalist flags on their 
bags. Blake Kerr. 29. a physician 
from Buffalo. New York, arid John 
Ackerly. 30, a lawyer from Wash- 
ington,* said they were questioned 
for three to four hours a day for 
three days but were allowed to re- 
turn to their hotel each night. 

Foreign doctors visiting Tibet as 
tourists treated a number of monks 
and others who were wounded in 
the rioting. They said most of the 
injuries were gunshot wounds, with 
a few sev ere bums. 



Tb» Nrw York Time 


Wounded monks avoided Chi- 
nese hospitals, fearing that they 
would be arrested. 

The Chinese have also restricted 
telecommunications in Lhasa. 

The tighter security measures 
were signaled by a show of force by 
police Saturday aighL Shortly be- 
fore 10 P.M.. the curfew hour, po- 
lice in motorcycles and sidecars, 
with sirens screaming, raced 
through the streets. At midnight, a 
convoy of jeeps and trucks loaded 
with armed men roared through the 
city. Motorcycle patrols and con- 
voys continued to move throughout 
the night. 

A witness said that cm Saturday 
night motorcycle policemen 
stopped when they spotted a Tibet- 
an who raised his fist at them in 
anger. Nearly 20 policemen dis- 
mounted. pointed guns at the man 
and pressed him against the wall 
(he witness said, and did not release 
him until he apologized. 


UNESCO: M’Bow Is Gaining Support for a Third Term 


(Continued from Page 1) 
countries have announced their 
support Tor another candidate. 
Foreign Minister Sahabzada Ya- 
qub Khan of Pakistan. 

The French decision was consid- 
ered particularly important be- 
cause UNESCO is headquartered 
in Paris and because France has 
traditionally sought to promote the 


Moscow Is Urged 
To Pardon Rust 

77ie Associated Press 
BONN — Foreign Minister 
Hans- Diet rich Genscher has asked 
the Soviet authorities to pardon the 
West German pilot who landed a 
small plane near Red Square in 
Moscow, officials said Monday. 

A Foreign Ministry spokesman. 
Klaus-Hermann Ringwald, said 
the appeal was made in September, 
when Mr. Genscher mei in New 
York with the Soviet foreign minis- 
ter. Eduard A. Shevardnadze. 

The 19-year-old piloL Mathias 
Rust, was sentenced Sept. 4 by a 
Moscow court to four years in a 
labor camp. 


interests erf French-speaking Afri- 
can countries such as Senegal 

“Yaqub Khan is the one who has 
the best chance of creating unity to 
enable UNESCO to get by this dif- 
ficult moment.” a French official 
said. 

It was unclear whether France 
also planned to use its considerable 
influence with African countries to 
oppose Mr. NT Bow. 

Some countries, particularly in 
Latin America, have expressed re- 
luctance to support Mr. Yaqub 
Khan because he was a career mili- 
tary officer before entering diplo- 
macy and as foreign minister has 
served President Mohammed Zia 
uLHaq. a general who took over 
Pakistan in a military coup. 

la addition, some reports have 
tagged him as the “American can- 
didate,” underlining the North- 
South divisions left by Mr. 
M' Bow's management style and the 
Reagan administration's pullout. 

The Executive Board's decision 

Finnish Leader Veils Soviet 

Reuters 

MOSCOW — President Mauno 
Koivisto of Finland arrived Mon- 
day in Moscow for an official visit. 


must be endorsed by the full Gen- 
eral Conference, which begins 2 
one-month session Oct. 20. 

This approval has traditionally 
been routine. But diplomats sug- 
gested that this time it could be 
crucial if (be Executive Board se- 
lects Mr. NT Bow and France or 
other countries seek to reverse the 
decision. 

Under Mr. M’Bow. UNESCO 
has been strongly accused of hav- 
ing failed to carry out its mandate 
fully. The organization has been 
spending 80 percent of its budget in 
the Paris headquarters rather than 
in the poor countries it is supposed 
to target, the critics say. 

Mr. MTBow has also been ac- 
cused of an unnecessarily confron- 
tational management sty le. Dragol- 
jub Najman. a Yugoslav former 
assistant director-general, whom 
Mr. M'Bow dismissed, recently 
wrote: 

“It has been a despotic manage- 
ment, demoralizing die Secretariat 
and alienating many member coun- 
tries. It bas been an ideological 
management, deliberately substi- 
tuting confrontation for 'coopera- 
tion. It bas been a reckless manage- 
ment. wasting scarce resources and 
dissipating good will." 


SIKH: 

Shrine Sits Empty 

(Continued from Page 1) 

Sikhs fed hdpless is their growing 
perception that all are blamed for 
the actions of a few. The analysts 
also think the government's rejec- 
tion of legitimate Sikh grievances 
has strengthened the extremists' 
hold. 

Sikhs assert that the crackdown 
on militants has led to the arrest of 
hundreds, perhaps thousands, of 
young Sikh men on spurious 
charges while the guilty have gone 
free. They say further that most 
Sikhs killed by the police were in- 
nocent. There have been more than 
200 such deaths this year. 

The police deny that innocent 
people have been killed, or de- 
tained for more than brief periods. 
But they acknowledge that they are 
moving more aggressively to Infil- 
trate Sikh groups, extract confes- 
sions frc»ra suspects and then move 
in on specific targets. 

Among ordinary Sikhs, bitter- 
ness derives from charges that Mr. 
Gandhi failed to keep promises to 
Sikh leaders, such as transferring 
the capital city. Chandigarh to the 
sole control of Punjab. The city is 
shared as a capital by Punjab and 
the neighboring stale" of Hary ana. 

Mr. Gandhi says he kept most of 
the promises but on some matters 
did not because the Sikhs did not 
live up to certain bargains. For ex- 
ample. Sikh leaders did not give up 
parts of Punjab’s territory to Harv- 
ana in return for Chandigarh. Sikhs 
make up at least 60 percent of Pun- 
jab’s population. 

Ill feelings between Mr. Gandhi 
and moderate Sikhs are almost 
back at the level of 1984. when 
many Sikh leaders were jailed on 
charges of sedition. 

“The government has consistent- 
ly weakened and made the moder- 
ate Sikhs irrelevant.'’ said Balwant 
Singh Rnmboowalia. 2 Sikh mem- 
ber of Parliament. “When the gov- 

l".K. to Start Qeaoup 
Of Windscale Reactor 

The A\siiiuicJ Press 

SEASC.ALE. England — The 
Atomic Energy Authority an- 
nounced Monday a major cleanup 
operation for a plutonium-produc- 
ing reactor at the former Wudscalc 
nuclear plant that 30 years ago 
Wednesday became the scene erf 
one erf the world's worst nuclear 
accidents. 

John Collier, authority chair- 
man. said the cleanup would take 
1 0 y ears and cost “tens of millions" 
or pounds. The reactor burned out 
of control for five days after over- 
heating on Ocl 7. 1957. The plant 
in northwestern England renamed 
Sellafield. is now the world's largest 
nuclear reprocessing center. 



A self-proclaimed Sikh militant at the Golden Temple, Stidrism’s boGest shrine, atm emptied by 


eminent su^jorts the silent major- 
ity of Sikhs, the people will rally 
behind the moderates and the gov- 
ernment.” 

The moderates cite many other 
disappointments. No significant 
punishment has been carried out. 
for example, against those who set 
off anti-Sikh rioting in 1984 after 
the assassination of Prime Minister 
Indira Gandhi, Rajiv Gandhi’s 
mother, by two Sikh security 
guards. About 2.500 Sikhs died in 
the rioting in New Delhi alone. 

Moreover, as violence by Sikh 
extremists in Punjab rose last 
spring, Mr. Gandhi removed the 
state's Sikh leaders, putting the 
state under his control. The leaders’ 
removal dealt the most serious 
blow 10 the moderates and the 
state’s former chief minis ter. Suijit 
Singh Bamala. 

In recent months, politicians sav 
that other spectacular actions by 
the extremists, such as a massacre 
of 72 Hindus on two buses in July, 
have further poisoned the atmo- 
sphere and made concessions by 
Mr. Gandhi even more unlikeJv. 
Attacks on Hindus in recent yews 
have persuaded some to flee the 
state. 

Manv analysis say the extremists 
hope this will hasten their long- 
term aoaL the creation of a separate 


nation for Sikhs to be known as 
Khalistan, or Land of the Pure. 

Perhaps the most dramatic indi- 
cation erf the moderates' weakness 
is that in the last six months the 
hierarchy of the Sikh religion has 
been taken over by extremists who 
condone or engage in violence. 

The extremists maintain that 
they are acting ait of revenge Tor 
the killings of innocent Sikhs. 
Many demand stria adherence to 
religious tenets, not amply the 
wearing of turbans and unshorn 
beards but prohibitions against 
makeup or revealing clothing such 
as sans for women. Many Sikhs 
object to these demands. 

By virtually every account, most 
Sikhs oppose the creation of an 
independent Khalistan, A tiny 
landlocked agrarian state lodged 
between India and Pakistan is 
widely seen as unlikely to survive. 
“All you have to do is look ata map 


Shevardnadze in Montevideo 

Agence France- Prose 

MONTEVIDEO — Foreign 
Minister Eduard A Shevardnadze 
of the Soviet Union arrived Mon- 
day in Uruguay on the last leg erf 
his tour of South America. Moscow 
and Montevideo are expected to 
sign economic and coitural agree- 
ments, officials said. 


to see that it is a crazy idea,” said 
Kbushwam Singh. a prominent 
Sikh historian and nove&st. 

Some analysts say the develop- 
ments pose a crisis for Sikhism, a 
monotheistic faith that arose 500 
years ago as an offshoot of Hindu- 
ism and a mystical branch erf Islam. 
For example, the Sikh Temple 
Management Committee, which 
runs hundreds of temples in Pun- 
jab, has fallen into debt because* 
contributions have dried up.. 

Police officials say they are re- 
luctant to enter the Golden Temple 
to arrest extremists unless they can 
be sure of capturing major figures. 

Thor hesitation stems from the 
ornery among Sikhs every time the 
police enter the temple precincts, 
especially wften Mrs. Gandhi sent 
troops into the temple in 1984 to 
rout extremists who shut them- 
selves in with huge caches of arms. 
The police say the militan ts now 
roaming the temple are probably 
canying only hidden small arms. 

Indian leaders say the only glim- 
mer of hope is the growing indica- 
tion char mast Sikhs in Punjab have 
turned against the militan t*. But a 
tour through the stare indicates 
that they also seem to opposelbe 
police and the government. ' 

“The people who are canying 
out these ktfengs must have some 


«-- - -■ o — j them,^ 

said Basant Sngh, 30, head man Of 
Isfosbur village, a community erf 
1,200 in the farmlands of eastern 
Punjab. “Otherwise they could not • 
escape as they always do ” 

Mr. Singh said that for genera-! 
turns Hindus and Sikhs had lived 
together peacefully in Punjab and! 
that they could do so a gain if all 
sides, the nnhtarus as well as the 
government, started talking to one 
another. . N 

“There is injustice from bo(&> 
sdes, from the government and the 1 
terrorists,” he said. “None of osi 
want KhaEstan. But we also donV 
want discrimination against Sikhs'! 
All we want is equal rights with the? 
other citizens of India.” . » 

’ _ 

- 1 ? 

Swiss Foreign Ministe r- ? 


Reuters 

BERN — Foreran Minister 
Pierre Aubert of Switzerland sairf 
Monday that he would leave bis- 
post when ins term expires in De- 
cember. 

Mr. Aubert, a Social Democrat^ 
has been foreign minister since- 
1978 and also holds the rotating 
office of president this year. .*■» 
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On the Shelves: 
Pop, Jazz Discs 
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By Mike Zwenn 

Inunuauml Herald Tribune 


fact, still among us, it appears to 
have snatched the body of Gil Ev- 


E l ARIS — The following is the ans. Glenn Miller's death, on the 
first in an aleatoric series of re- other extreme, made no difference 


XTirsi in an aleatoric series of re- 
pots about jazz and pop records of 
im usual interest. 

.••-I Love Jazz" (French CBS): 
The 56 releases in this series have 
sold more than a million copies in 
■Europe. The producer (and former 
jazz pianist) Haiti Renaud concen- 
trated ob reissuing quality, market- 
able albums by musicians in need 
of no liner notes like Dave Bru- 


other extreme, made no difference 
whatsoever. (Jimmy Knepper. mu- 
sical director of a Charles Mingus 
ghost band, has said: “Isn’t ita 
shame Glenn Miller died instead of 
his music?”) If anything the band 
improved under Tex Beneke. 
Miller created corporate music, one 
director can be as good or bad as 
another. Which brings us to Les 
Brown, who is aKve and wdl but 


i beck, Errol! Garner, Stan Getz, Bil- whose band sounds as ghostly as 
lie Holiday (“Lady In Satin"), Ma- ever. The “Band of Renown," ede- 
hali a Jackson. Tfaelonious Monk brating its 50th birthday — 40 of 




and Toots Thielemans. Uninitiated them accompanying Bob Hope — 
Europeans (the series is not re- with this album, continues to play 
I leased in the United States.) who swingless swing perfect for inter- 
wish to learn to love jazz migh t •“des between Hope's jokes. There 


stan with such repackaged compi- 
lations as “Louis Armstrong’s 
■Greatest Hits." “Benny Goodman 
plays George Gershwin"’ and 
"Fourteen Classics" bv Count Ba- 


has never been any there on The 
Road to There. The founder’s 
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ae. “We've taken jazz out of the □ 

ghetto." says Renaud: “Most of j ohn Cougar Meflencamp, “The 
oju- sales lave been in supermar- Lonesome Jubilee" (MeVcury): 
kets and suburban mails. Shoppers Wben MeUencamp sings “I guess it 
]ust check out a Mahaha Jackson boils down to what wedid wlh our 


brothers Butcb and Stumpy, ban- ___ 

tone sax and bass trombone, are Ferry's flare; Versace's mini coat and (center) his befl skirt 1 
sun holding down then- chairs. - 

□ 

John Cougar MeUencamp, “The *|| /T| , | fb • 


John Cougar MeUencamp, “The A “I m 

SSS Milan’s Mims 
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Giorgio Armani showed ultra- |B& I .JBBBBwfcj 

short sarongs as an alternative to ^ 
shorts, sheaths or full skirts. lJ * *' 

Already well-known to men and ' v, 'r,„ •' >' i 

women who follow fashion for his I ‘ ' 
elegant, understated altitude to- M ' " ' ^ 
ward clothes. Armani is reaching a 

new public through movie theaters. . 

Armani did the costumes for the Bennu<Ias “ om Empono A 
hugely successful Brian de Palma 

film "The Untouchables," set in out into Bermuda shorts and 
the 1930s when A1 Capone held drape-front skins that just grazed 
sway in Chicago. the nips. 

Anchored by the loose-fitting Valentino showed some of the 
blazer jacket that is Armani’s claim shortest mini-skirts, in slinky py- 
to fame, the collection branched thon skins and supple woven leatn- 


, I « ■ M Viwou W nuai *»W uiu WILU Utu 

record along with the cheese. lives / And how we deal with our 

□ own destinies’' vou might hear CcmpitedfyCte Staff Frm Dispatches 

" Gilberto Gil, “Soy Loco Por Ti some Dylan or llob Seger or a TkyTlLAN — There has been a 
America" fWEA): The ambitious, touc l ] of Springsteen’s “Nebraska" iV± mini-revolution on Milan’s 
eclectic, talented guitarist, singer, — or just an ex wise-guy star runways, where the spring read; 
songwriter and metaphysician Gil na med Cougar from Seymour, In- to- wear shows are featuring min 
has never done better work. “I diana, who dealt with destiny by skirts, minidresses and muusuits. 
don’t speak musical languages any- taking back his family name, mov- Only a year ago, the Italia 


— or just an ex wise-guy star runways, where the spring ready- 
named Cougar from Seymour, In- to^wear shows are featuring mini - 


don’t speak musical languages any- 
more,” he says: “1 speak in dialects. 
Those who speak reggae will under- 
stand reggae; those who speak sam- 


ding, her box-shoulders could out- 
tackle any college fullback — pre- 
sented her all-skirt collection with 
the longest outfit at least four inch- 
es above the knee. 

The overall look is relaxed and 
youthful, safari style by day and 
birthday party demure by night 
with ruffled petticoat dresses in 


taking back his family name, mov- Only a year ago, the Italian youthful, safari style by day and 
mg back to his home state and ready-to-wear designers playfully birthday party demure by night 
growing up to be an artist. In revived the miniskirt in an effort to with ruffled petticoat dressesm 
“Down and Out in Paradise," an lighten their staid tailored collec- candid white or sweet floral prints. 

ass asssz .ssxsis 

K.rfsra&Ja EEHHSEC 

SsrLSr Hiih.lv Mafahri hv \jariWno ™ t_ quite cover the buttocks. 


isjnrihttcd styles from afoxe to toada dent ... I never thought this raw reviews and the French imme- 
jwway of high life, calypso, reggae, could happen to me." The sodo- diatdy retaliated by yanking up 
^fpok/jazz. bossa nova and the political country and folk-tinged their awn hemlines. 

©each chanson. Gils says he’s messages by one of the rare rock .In March, the battle continued 
shea "taking many cues, and these role-models worthy of the role are with each side of the Alps claiming 
Sade me search for a fine focused supported by a restrained back- the record for the shortest mini for 
j ftHnm p of reality. I take a shot, beat and instrumentation — in- the winter of 1987-88. 

I tfeveiop it, and — biam!" eluding dulcimer, banjo, mandolin. Relegated for almost two de- 

J* p, autohaxp, peony whistle, dobro cades to the fashion attic, the mini 

idJ- _ MTV . . _ . „ and fiddle — whidi is in itself an suddenly has reappeared on city 
Digital Swing ecological statement Rock has not streets with a boldness unknown to 
. e,?.™ 52 of Count iu soul so long as such lyrics to Carnaby Street forerunner. 

.. ^ jjj tjjg l0 p ten .^ 7*rhere is a good The halls of the Milan trade fair, 


Msie, Duke Ellington, Tommy 
Jfcrsey and Glenn Miller did not {jf e / 
ftminaie their formations, which And 
wcame known as “ghost bands." from afar. 
How does a leader 5 presence affect 
the music being performed? Basie Fil 


1 across this green 


isagood 
en field/ 


The halls of the Milan trade fair, 
where the spring-summer 1988 Ital- 


generarion / stares at it “n ready-to-wear shows are being 
_ staged, are a microcosm of the 

u world outside. Black leather mini- 


the music being performed? Basie Film Note: Charlie Parker’s wid- skirls, super-short mini sweater 
was a p iams tic m im m alist, to put it ow Chan is to be technical consul- dresses, chic plain suits with 
mildly, and as a conductor he was taut for a movie about the saxo jackets almost longer than the 
not exactly Leonard Bernstein. Yet phonisfs life. The lead will be matching skirt, are the “in" look 
the post-Basie Basie band has be- played by an unknown and not, as among fashion editors and buyers 


His peekaboo mini in black patent 
leather stamped to look like cxoco- 


DOONESBURY 

8 SPEAK1NGOF 
FELWU/REPUBU- 
sjyu&.i-mm 
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come — ghostly. The Ellington or- previously planned, by Richard 
cfacstra under the direction of his Pryor. Lee Konitz is slated to pin y 
son Mercer is a shadow of its for- the alto on the soundtrack, 
mer sdf and if Duke's ghost is, in Eastwood will direct. 


among fashion editors and buyers 
attenontg the shows. 

Krizia. who never shies from a 
daring tread — back in the early 
1980s at the start of shoulder-pacf- 


dile sldn serves a double purpose: 
It can be a conversation piece as 
well as a water-resistant bathing 
suit. 

Whereas Krizia shunned trou- 
sers in her collection, Ferrt used 
than freely as an alternative to his 
minute mini. Loose and ankle* 
length, they came both in linen and 
soft silk, man-tailored or harem- 
style. 

An important element of the new 
Fort collection were super-struc- 
tured stiff organza blouses. 

In Emporio A rmani, his lower 
priced line aimed at teenagers. 


NO, I 
mm 
rrsvEW 
REAL. 


gqnrjsinsxxL 

aSSSse \\\H| 

tMMOMLW' 
COURAGE, mi 


W-W-WELL! MPETm 
EGG OFF MY FACE! 


< ■ ■ . » ?vT • 



^ ^ ixb- ■ 




Bermudas from Emporio Armani; micro suit by Krizia. 





ers. going along with the look that 
is emerging in Milan this week — 
leggy but soft, ladylike and careful- 
ly constructed. 

Gianni Versace celebrated his 
20th season on the Milan runways 
with a collec Lion full of short, stuff 
bell-shaped skirts and variations on 
a drastically feminized blazer he 
calls "the blady ... a blazer 
made for a lady. 

New fall-winter 
collection 

ESCADA* 

in Paris 
at special 
export prices 

Marie-Martine 

8, Rue de Stares, Paris 6th. 

50, Fbg, St. Honore, Paris 8th. 









Dow Jones Bond Averages 


Bands 

Utmtin 

Industrials 


Market Sales 


NYSE 4 pjn, volume 
NYSE prtv. cnra. close 
Amex 4 sun. volume 
Aims prev. eons, close 
OTC 4 ojn. volume 
OTC prev. 4 tun. volume 
nyse volume up 
NYSE volume down 
Amex volume up 
A mex volume dawn 
OTCvolixncuP 
OTC volume down 
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NYSE Diary 


Advanced 
Declined 
Unchanged 
Total issues 
New Highs 
New Laws 


Close Prev. 

487 838 

858 731 

437 438 

1W 2007 

m n 

38 41 


NYSE Index 


Htati Low giom Clrtje 
Comow I te 18144 18174 14144 +0JH 

liSusHois zaw E5.W r&si jai; 

Tramp. 14787 16/ 81 14727 +0,14 

Utmi&i 77.90 77 A3 77.89 —031 

PlncmS 157.18 19A75 157.18 + 008 


Odd-Lot Trading in N.Y. 


Bay Sam 

Oct. 2 259211 450.578 

Od. I 249.753 451381 

Sept. 30 WSU 4&J7S 

Sept. 29 271402 481473 

SOPL24 344J81 308291 

-included In the sales Mourn 


Monday ^ 

NiSE 

dosing 

Via The Associated Press 


Dow Jones Averages 


Open High low lost cm. 

Indus H4&54 2458.78 2410.77 2640.18- 0*1 
Trans 10*4.71 107110 1054.14 104122— 1.19 
UNI M0JT 20181 198.97 201.04 + 029 
Camp 9*4.18 94924 95138 94223- <U2 


AMEX Diary 


Advanced 
Declined 
Unchanead 
Total issues 
New Highs 

NOW LOWS 


278 £0 

342 306 

244 av 
884 883 

29 ' 20 
18 . W 


Standard & Poor's Index 


Industrials 
Transp. 
Ullllllet 
Finance 
SP 500 . 
SP 100 


High Low aoie arge 


masdAQ index 


Composite 

industrials 

Finance 

Insurance 

U Himes 
Ban kt 
TronsP- 


Week 

euw cm Ago 

+103 4059 

1^**8 


nasdaQ Diory. 


Advanced 
Declined 
Unchanged 
Total issues 


1,158 \$& 

v*a MS 

no. J 3 £ 

rus. 4857 


AHwoh* ’JS ’k. 

TeChTP 4014 4214 43% 

]Sg 37t« 341* -85 

WH* 1 1{™ lilt U'A 



Tables Include the nationwide prices up to the dosing on Wall Street and do not reflect late trades ebewtnr*. 
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38% 23 
12 1 I'm 

52 33% 

32V. 17 
35% 9 
ID Vs 4% 
9% 5% 

33W 24V. 
45% 50% 

37V, MU 

38% 35 
U'i i'l* 
73% 34% 
22% 9V. 
47 41% 

28 23' * 

14% 9% 

10 V- 

hi 
IT’S 
28% 

24% 

54 V. 

11 % 

30 Vj 

31% 

IS 
48% 

8315 
74% 

5% 

53% 

3* 

14% 

20 % 


.92 18 « 

- ,6 s ji 


AMintDt2.cn 70 
AMR 13 

ANRpt 287 107 
ARCO Cn n 
ARXS - .. 10 

ASA 100a 12 

AVX 44 

AbILob lJO 14 24 
AblliMB 

AaneC 40 U 14 

AcmeE 32b 15 58 

AaoEx 3A2C14.9 
AdmMs 3* 1.7 11 

AdvSvs 821 13 IS 

AMD 

AMD or 100 S3 
Adobe 

Aoob pi IA4 «a 
A dOOPt 2.40 118 
Advest ,12a 1.0 9 

AetnLi 17 a 4S 9 
AllIPbs 23 J 21 
Ah mans M 42 7 

Alleen 

AlrPrd 1J» 1.9 23 
AlrbFrt 40 22 11 
Alrgas n 74 

Airbase 7.1 lei 22 
AIMoan 20 

AlaPpf I84e 6J 
AlaPdut 27 102 
AlaPpf 828 105 
AlskAIr .16 A 13 
Alberta .24 U) 20 
AJbCuIA 24 1.1 18 
Albtsn s 70 

Alcan s 40 15 23 
A ices s 44 04 10 
AlexAl* 140 17 24 
Alexdr 83 

Alive cp 
Alolnt 
Alain or 
AlBI PIC 

AigLudn .ioe j 
AllgPw 253 74 la 
AllBBls 1.00 1.0 35 
AltenG 54 It 
Allen pt 1.75 85 
aiidPd 10 

AtdSoni 140 4.1 14 
vlAJMsC 
AlliCPf 
AJUMun 

ALLTL 8 124 4.1 18 
ALLT Pi 2.06 11 
Alcoa 120 1.9 
AntkG n 42e .1 

24 

4 12 


248 32 17 
225 84 
.90 35 18 
40 22 18 
220 102 
1 65 

144 11 

2.1 19 

8.1 10 
11 21 
12 12 
12 9 


51s. Owe 

KPsHtan Low Quoi CbOe 


37 17 

11% 11%- 
51V. 51% 
31% 32% 
33% 24 
9% 9%- 

7% 7% ' 
24% 28’-j 
55% 54% ■ 
25 25 - 

37% 37% - 
10 % 10 % - 
61 43'4 

23 TTl 
AWi *1 
25% 2FI 
15% 15% 
9% 9% 

23 33 - 

13% 14 ■ 

2B% 34% 
34 24% 

54% S4>«- 
o g - 

l»% 1P.V 
20 % 20 % 
11% 11%- 
Ul'2 Al% 
A9 49 - 

30% 20V. 
3% 3% 
51% 51% 
24% 26% - 
ir. ia%- 
17% 17% 


Prices Ease on Profit-Taking 


I] Month 
won LOW Stock 


Sts cma 

0lv.YM.PE HP* High Low flirt. Oi'ae 


United Press huenwtitmal 

NEW YORK — Prices on the New York 
Slock Exchange eased Monday in moderate 
trading after a day of profit-taking in which 
investors consolidated gains made last week. 

The Dow Jones industrial average, which 
soared nearly 71 points last week, was off 0.81 
to 2,640.18. 

Declines led advances by a 4-3 ratio among 
the 1.954 issues traded. 

Volume amounted to about 153 million 
shares, down from 189. 1 milli on traded Friday. 

Analysts said the market's downturn Mon- 
day was merely a breathing space while inves- 
tors consolidated last week’s advance. 

“It’s just a normal setback from the good 
action last week.” said Rodd Anderson, vice 
president in Shearson Lehman Brothers Inc.'s 
equity trading department- Til be surprised if 
it falls below 2.600, but they're entitled to a little 
resL" 

Mr. Anderson said the breadth of last week’s 
advance was “a little questionable,*' while some 
issues remain overextended, offering opportu- 
nities for profit-taking. 

Some market participants had expected a 
recovery from last week's weakness in the credit 
markers, but bond prices were lower Monday 
and the consequent higher yields attracted some 
investment funds away from equities. 

Robert Ritter, a technical analyst with LF. 
Rothschild Holdings Inc., said the market, hav- 
ing recovered more than 120 points from recent 


lows, “was overbought and simply was overex- 
tended.” But Mr. rotter predicted that the re- 
trenchment will be short. 

Anne Gregory, publisher of the Merrill 
Lynch Market Letter, said the securities giant's 
research group foresees stock prices hilling 
“moderate new hi ghs before the end of the 
year.” 

Ms. Gregory said Merrill analysts are opti- 
mistic about corporate earnings, predicting 
third-quarter results wiD be as much as 40 
percent ahead or year-ago levels. 

Hanson Trust led the actives, gaining ft to 
15ft. 

Stock of Tenneco, rumored to be a potential 
takeover target, was second among the actives, 
gaining 2ft to 59ft. 

National Semiconductor was third, rising ft 
to 22. 

Elsewhere in the technology group. Digital 
Equipment rose 5ft to 197ft, Cray Research 2ft 
to 97ft, Telex 1ft to 55ft, Data General 2 to 
34ft. IBM 1ft to 156ft, Wang Laboratories 
Gass B ft to 19ft and Intel ft to 62ft. 

Zayre was active, and also gained, rising 2ft 
to 34ft. Zayre said the investor Edward DeBar- 
tolo Jr. informed it that a group he leads holds 
more than S15 milli on of its stock. 

Union Carbide advanced 1 ft to 32ft after the 
Supreme Court left intact lower-couit rulings 
that hundreds of lawsuits relating to the 1984 
disaster in Bhopal, India, should be tried in 

India. 
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ATror 427 
ATrSC 
Ameren .94 
AimtOo .10 
Ametek 140 
Amev5c 148 
Amlac 
Amtacpf 147 
vlAmfsc 
Am ace 340 
AMP .90 
Amoco 40 
Antra s 
Amrees 
AmStti 1.14 


25% 14 
45% 40 
47% 24% 
54 44 

29% 13% 
12% 3% 

21% 9% 

33 21% 

39% 22% 
33% 13% 
71% 55 
12 9% 

15% 10% 
23% 15% 
41% 31% 
99% 53% 
53 13% 

9% 5% 
28% 15 
27% 17% 
54% 32% 
8 3% 

2514 12% 
29 'A 18% 
39 Vi 25% 
38% 24% 
37% 18 


Armcpl 2-10 84 
Anne Dt 4 JO 94 
ArmWI i .90 2.1 15 
ArmWpf 385 74 
Armlefc 48 17 17 
ArowE 401 
ArowE Dtl .94 94 
An re 

Arvin 48 24 12 
Awrca 

Asti toil 140 27 21 
AstaPcn 

Aloises 11 

Athlon* 140 10.1 113 
AlCvEl 240 7.9 11 
AtIRIcn 440 4.1 24 
AtlasCD 531 

AutfVd 12 

Augal 40 IS 44 
Auslmt 42 14 13 
A moot 44 4 30 

Avalon Me 24 46 
AVMCS 2B 17 13 
Avery s 42 14 so 
Avner SO 1J 41 
Avon 240 5.9 IS 
Aydln 14 


8 24% 
142 45% 
550 44 
3010Z 49% 
85 27% 
427 11% 
35 21 
6 30U 
1411 30% 
6305 34% 
525 47% 
118 10% 
20 1034 
116 1* 
151 34% 
5124 97% 
342 47% 
230 5% 

1594k 27% 
275 23% 
451 52% 
34 7% 

108 23% 
1279 24% 
5157 39% 
1297 34 
220 32% 


24 24% 

45% 45% 
4314. 43% - 
49% 49% 
27% 27% 
11% 11%- 
20 % 20 %- 
27% 30 Vi 
30% 30% 
33% 34 ' 

67 47% - 

10% 10% 
10% 10% 
15% 15% - 
33% 33% - 
94% 97% - 
45% 47% ■ 
5% 5% 
24% 24%- 
23 ZPU • 
51% 52 - 
7% 7%- 

23% 23% - 
25% 24 - 
37% 38% ■ 
33% 33% - 
11% 3214 - 
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14% BET n 

879 19 

453 

19% 

19% 
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9% 

4% BMC 
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8% 

B% 
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33% 

28% BRE 

140 

7.9 12 

34 

30% 

30% 

30% + % 

42% 

25% Bolrnco 

80 

1.9 16 

131 

41% 

41% 

41% — % 

27% 

15% BkrHun 

A4 

18 

8724 

24% 
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24 •+■ % 

67 

56% BkrH pi 
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58 
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38 
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A8 

18 25 

6 

27% 
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15% BallvMf JO 4 14 435 34% 

M% BaltGE 170 64 10 1080 31% 

22% BncOne J2 33 14 1229 fife 

18% BncCtrn 45e 14 lilt 24% 

47% BnSontn 539 54 

3% BanTvn . 242 4% 

38% Banda i 70 1.1 19 50 44 

25% BkBost IM 3.1 18 <47 31% 

49% BkB pfB UWa 37 1045 52% 

87% BkB PIC &44e 5A 25002100% 
37% BUNYs 1J8 37 IS 1432 43U, 

10% BAkAm 4224 12% 

28 V. BkApf 379el0J) 22 33% 

7% BkAbt 168 14* 7% 

41% BnfcTrs lJe 14 1144 44% 

16% BoniMT JM 3 14 108 26% 

24% Barela v 1.436 CO I 616 41 

30% Bard .48 13 20 2273 . 38% 
30% BnmGD 130 M 14 38 40% 

31% Barnet s .92 iA 12 232 39 

14% Barvwr Ja 14 21 14 18 

4% BA5IX .141 It 212 5% 

17U. BatIMt .10 J 44 435 35% 

35 Bauicb J6 11 If 449 47% 

15% Baxter M 13 14 7942 29% 

45% Bax pfA 2.94s Si 220 50% 


4% BA5IX .141 It 
1716 BatIMt .10 J 44 
35 Bauich J6 1A 19 
15% Baxter A* 13 14 
45% Bax ptA 2.946 53 
60% Bax PfB 3J0 18 
21% BavFIn 30 3 

22% BavStG 132 44 9 
14% BearSt A8b 25 8 
40% Bears pf 132a 2 A 
31 Beating 150 Zt 24 


359 93 
13 231* 
33 23% 
1052 19% 
350 51% 
23 42% 
110 15 
784 63% 
529 ft 
10 27% 


101* Becor J55I 110 15 

45% BectDk .74 13 19 786 63% 

vlBeker 529 ft 

18% BeldnH AC 1 j 14 10 27% 

35% BelHwl j&2 -9 29 505 70'A 

61% BellAtl 314 54 13 1520 77 
24% BCE B 140 - 8 219 30% 

13% Beilins 38 1J 43 431 22 

34% BBJI50 S 230 53 13 13945x <3U 
49 BektAH 30 13 21 77 <8% 

25% Bernls 72 17 II 125 31% 

45% BenfCn 7.00 3J 543 57% 

41% BenetPl 430 103 133 42 

24 Banetof 150 10J) looi 25 

41* BenotB 21 75 5% 

3% Berkey 37 5% 

11% BestBys . 19 141 17% 
8% Best Pd 919 11% 

4% BeltiStl 54 2442 191* 

12% BethSI p!135k 338 47% 

6% Bents PfB A2k 272 231* 

13% Bevrly 30 11 175 1806 1+14 

19% BevtPn 23lelQ.9 13 234 21 

11% Btocft 33 1147 27% 

15% Block D AC 1J 36 3991 24% 

19% BlkHCt 138 SA 13 30 23U 

Til* BlkHRs 22 505 32% 

7*i BteOipn 34e 8 143 8 

42% Boot no 1A0 27 14 3203 51% 

571* BolseC 1.90 23 21 1624 14 

51% Boise P1C3J0 SA 1171 43% 

19% BoltBr 5 06 2 425 24% 

43% Borden 138 23 18 1831 58% 

16 Bomtni 32 13 9 101 19 

12 BCallsn 13Se 9 A 47 131* 

19% BoxtEd 132 Til 8 4124x20% 
14% BosE or lit 9A 3 isi* 

28 Bowotr J» 13 28 1830 43% 

321* Brlg5t 1AO 44 20 58 37% 

34% BTtStM S 1.40 27 23 4379 53% 

30% BrltAIr .76 2.1 103 35% 

23% BOcrsa pp .756 26 9 IBS 28% 

3 BrltUwJ 43 31* 

34 BrltPt 2J8e 18 14 942 73% 

16 BritPwl 460 17-4 

24 BrltTd 157e 33 21 544 45 

7% Brock n 44 321 91* 

S Brock Pt 37 % 

22 Brckws -74 1A 21 303 58% 

24% BHP n L26r 4.1 . 198 30% 

22% BktvUS 134 73 10 17S 24 

24% BkUGpf 247 87 8 27% 

14% BwnSn A0 17 11 24% 

31% BrwnGp 1JS 15 IB <2 43 

19% BrvmF g A0 17 31 2938 34 

1» Bmwkl JO 18 18 2406 »% 

25% BntiWI 30 U 29 255 38% 

19% Buckeye <L20 i.i 10 124 24% 

21% Bundv 720 2J 17 22 40. 

18% BunkrH 2.16 113 44 19% 

15% BKInv 138 117 12 45 14% 

1816 BurlnO 14 69 24% 

53% BrlNth 2.00 25 18 1612 801* 

12% Bumov 21 42 19% 


24 841*- % 

31% 31% 

27% 28 
24 24% 1- % 

53% 54 4-1 
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31% 31% 
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43% 43% + ■* 
11% 11% — V 
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7% 7% + % 
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Diversify into 
Gold and Minimize 
Your Risk. 

Now. 

Why? Because gold moves 

i-t.. Af notw invpstmpnf 


it thereiore tenus ^ — . 

zing effect on your portfolio. The , 
historical trend of the gold price 1 
has always been up. You can never , 
be certain which way paper invest- ; 
meTtswS go. But if you put 10-15%, 
of your assets in gold, you canal- j 
ways be sure they are protected by , 
something solid. 1 

Ask your bank or broker today, . 
or write foryour free copy of the 
'‘European Guide to Gold to. : 

Gold Information Centre-I is 
B.P. 351-CH-1211 Geneve 3 r 

Switzerland. . . . 
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Money you can trust. 


12 Month 
High low Stock 


D4v.Yld.PE WPiHlHtt LOW guacorw 



64% 47% 
141* 10% 
44% 19% 


OSe A 
84 11 11 
A0 11 IS 
180 14 21 


20a 2 20 
M Him 
80 U U 
238 

80 10 2* 

i 13 

120 17 18 
3JI0 38 6 



1J 

287 

58 

IJM 

58 

80 

13 

188 

28 

88 

12 

88 

13 

84 

17 


FCqMdBfUfe 9j 


S' 1 

54U 
30% 
29% 
14% 
3% 
5% 
164* 
22 
71* 

tM» 

1059 47% 
T41 29% 

W 

& ^ 
£ 


m 








































, — wnHaHUI HtUUUndHALIASTHI 

Serving your asset iiicmagemanf needs. 
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TUESDAY, OCTOBER 6^ 1987 

INTERNA TIONAL STOCK MARKETS 

i — 

Worldwide, Prices Rise, 
But Pace of Growth Slows 


Hie third quarter's 
5.7% expansion 
compared with 8% 
in the second and 
22% in the first. 


Currency Rates 
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Interest Rates 


Efe wneagy Deposits 

Swiss 

Dollar D-Mark Franc 
J moatti 7*r7 y. V*-* 3*w-3i 

2 mantfl* 7Kr-7W llUh 3W3* 

3 months 7**-7W AV>-*n 

C months WXi 41*4* Uu-CM 


IS Ot±S 

Swiss French 

Franc Storllna Franc ECU SDR 
3*W-3*. 10-10 * 7W-7 0W 6 4W7M. &U 

JWJ14 W-lOW 7*M 7VW.7 6W M 

AWi-rtn io*w-io<u >41% 7»-7Vfi 4*w 

io iv la r. 8 i%4sw 7V7^ 7 
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By LAWRENCE J. DeMARIA 

Yfw York Times Sendee 

N EW YORK — The world’s stock markets continue to 
show strength in the sixth year of the bull market, 
although the pace of expansion has slowed. In the 
quarter ended last Wednesday, stock prices worldwide 
rose by 5.7 percent, according to figures compiled by Morgan 
.Stanley Capital International. 

- That compares with an 8 percent gain in the second quarter, 
and the first quarter's spectacular 22 percent surge. Those results 
are in dollar terms. 

Many analysts noted that third-quarter gains were trimmed in 
■the past few weeks as several important markets retrenched. The 

American stock market, which 

’ .had a summer-long rally right „ . . , , 

up to Aug. 25, when the Dow 1 DC tulTd qu&ftcr 8 
Jones industrial average hit a c 7 <$r 
record high at Z 722.42, pulled *>•* /0 expansion 

*“* sharply, maiitiy because compared With 8% 

the dollar weakened and inter- r 

■est rates moved higher. The in tile SCOOIld and 

;Dow has since recovered noor . , e 

.much of its lost ground. Other JmZ/ 6 in tD€ XlTSu 

■major exchanges abroad expe- 

rienced s imilar September swoons. 

The Mexican stock market turned in the best quarterly perfor- 
mance of an established market, shooting ahead by 67.9 percent 
.in dollar terms. When measured against the peso, the gain was a 
spectacular 94.7 percent. 

The poorest performance was in Italy, where stock prices 
slumped by S.8 percent in dollar terms and 5.6 percent in lira 
terms. 

The three biggest markets had middling performances: U.S. 
equities gained 5.8 percent, while, in dollar terms, Japan's gained 
4.6 percent and Britain’s 4.5 percent. 

■ More impressive, perhaps, than any gain is the general vibran- 
cy of the world's 57 national stock markets, which are attracting 
international investors in increasing numbers as the global finan- 
cial and communications networks consolidate. Perhaps 56 trO- 
,Iion in equities are now traded worldwide. 

In any discussion of how individual stock markets performed 
, ; in any quarter, one factor must be kept in mind: Just as within a 
single stock market certain sectors, such as technology stocks, 
outperform other sectors because they find favor with institution- 
al investors for a time, entire national stock markets often do well 
in a quarter. 

T HAT is because billions are rotated into them by huge 
international players. These international investors, large 
corporations, governments, pension funds, mutual funds 
and individuals, control huge pools of money that slosh from one 
continent to another, fining up one stock market at the temporary 
expense of another. 

Most of the money flows electronically between the three 
major markets. New York, London and Tokyo, but eddies flow 
into second-tier exchanges in Toronto, Frankfurt, Hong Kong, 
Australia and elsewhere. The internationalization of global fi- 
nance and trade has also spurred the growth of smaller stock 
exchanges in Singapore. Merco, Spain. South Korea, T hailand 
and Chile, among many others. 

The reasons for shifts from one market to another are often 
.currency-related. For example, Japanese and British investors 
-who pull out of New York because the dollar weakens, and thus 
threatens to wipe out stock gains in currency translation, may 
■ buy stocks in their own markets or in West Germany or Australia. 
But simpler investment decisions may be at work. Markets that 
/ have had a hot streak naturally tend io cool off as investors take 
’ profits and seek more elsewhere. 

Whatever the reasons for the international shifting of money. 

See BOURSE, Page 15 


MoDo 
To Control 
Holmens 

Purchase to Unite 
Swedish Firms 

By Juris Kaza 

International Herald Tribune 

STOCKHOLM — Mo & 
Domsjo AB, a Swedish forest prod- 
ucts group, said Monday that it had 
agreed to buy more than 1.9 milUon 
shares in Holmens Bruk AB, a pa- 
per and paper goods company, giv- 
ing it effective control. The price is 
1.4 billion kronor (S217 million). 

The purchase, from Forval tilings 
Ratos AB. an investment company. 
wiD rive Mo & Domsjo. known as 
Mo Do. 46.6 percent of the voting 
capital in Holmens Bruk. 

The purchase, analysts said, 
brings MoDo closer to its ambition 
of building a third large Swedish- 
based forest products group beside 
Stara Kopparbergs Bergslags AB 
and Sveoska Cellulosa AB. 

MoDo’s chairman. Mans Cari- 
gren, has said that MoDo. Hoi- 
mens, and Iggesunds Bruk AB, a 
pulp and timber company, should 
be merged to form a group with 
around 15 billion kronor in annual 
sales, about the same as Stora and 
Sveoska Cellulosa. 

MoDo currently owns 39.9 per- 
cent of Iggesunds and controls 48.6 
percent c7 the voting capital. Igge- 
sunds, in turn, holds 11.1 percent of 
the capital and 15.7 percent of the 
votes in Holmens. 

MoDo also said it had agreed 
with Ratos to find a buyer, upon 
Ratos's demand, for the 9.8 percent 
of Iggesunds held by Ratos at 695 
kronor per share. The arrangement 
essentially gives Ratos an option to 
sell MoDo its loflffs iinfk snares. 

If exercised. MoDo would pay 
more than 406 milli on kronor for 
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to just over 1.8 billion kronor. 

Analysts noted that the price for 
Holmens. 725 kronor, was at a con- 
siderable premium over the 485 
kronor level at which the shares 
traded Friday in Stockholm. Trad- 
ing was suspended Monday at the 
companies' request. 

Analysts said that Ratos's agree- 
ment to sell its Holmens shares was 
an apparent abandonment of its 
earlier position that there would be 
no advantage in moving the three 
companies closer. 

Iggesunds’s accumulation of its 
holdings in Holmens had been 
viewed as the start of a hostile take- 
over attempt and was criticized by 
Holmens’s management 
One analyst said that the new 

S xip of three companies would 
ve the financial strength to make 
the large investments in plant and 
equipment required to maintain 
profitability in the paper and pulp 
business. 

In 1986, MoDo had pretax earn- 
ings of 343 million kronor on sales 
of 7.4 billion. Holmens had earn- 
ings of 371 million kronor on sales 
of 6.4 billion, while Iggesunds 
earned 232 million kronor on sales 
of 2.36 billion. For 1987, MoDo 
has forecast earnings at least at 
1986 levels. 


By Agis Salpukas 

New York Tima Service 

NEW YORK — Last year. Sir Freddie Laker 
traveled to Ayers Rod, a remote spot in Austra- 
lia’s midlands that is considered the best location 
from which to view Halley's Comet He had com- 
pleted the 4,800-foot climb to the peak, he recalls, 
when a woman came up to him and said, ‘'Yon ’re 
Freddie Laker.” 

“I was very impressed,'' he said. “Here 1 am in 
the middle of Australia on top of a bloody rock 
and someone recognizes me.” 

Last month marad the 10th anniversary erf the 
beginning of Laker Airways: On Sept. 26, 1977, the 
first Skytrain took off between London and New 
York, charging passengers $135 for one-way tick- 
ets. 

Five years later. Laker Airways — which 
prompted drastic fare discounts at nigger airlines 
— was bankrupt. But Sir Freddie, as millions of 
travelers came to know him is still remembered 
and recognized wherever he goes. 

Now 65 years old. Sir Freddie — knighted in 
1978 for his contribution to British commerce — 
lives in a beach-front villa in Freeport, the Baha- 
mas, and considers himse lf retired. 

But he still keeps a toe in the water: He serves on 
the Grand Bahamas Tourist Promotion Board and 
is involved in a package-tour business centered 


around the Princess Hotels, Casino and Country 
Club in Freeport, a venture of Lonrho Ltd., a 
British conglomerate run by Roland W. (Tiny) 
Rowland. 

Mr. Rowland, he says, is one of the few business- 
men who stood by him during Laker’s bankruptcy 
and the three-year lawsuit in which Laker’s liqui- 
dators charged that some of the world's biggest 
airlines colluded to destroy Laker Airways. The 
suit was ultimately settled out of court. 

At its peak, in 1980, the airline was carrying one 
of every five transatlantic passengers on its DC-10 
planes. “I carried 33 million people across the 
A tlan tic, a substantial number by any standard,” 
Sir Freddie said in a telephone interview from 
Miami, where be and his wife were on a visiL 

These days, Sir Freddie spends most of his time 
motoring on his 58-foot (17,7-meter) boat, taking 
pleasure trips in the Caribbean. He and his wife, 
whom he described as “a great sailor,” make do 
without a crew, he says, performing all the navigat- 
ing, cooking and cleaning on the Boat. 

His boat. “Jacqueline," is named after his wife, a 
43-year-old English woman who worked as a flight 
attendant for Eastern Airlines when she first came 
to the United States more than 20 years ago. Sr 
Freddie met her on an Air Florida flight to London 

See LAKER, Page IS 


The Associated Pros 

WASHINGTON — The U.S. 
Supreme Court cleared the way 
Monday for state-chartered banks 
that are not members of the Feder- 
al Reserve System to enter die busi- 
ness of trading stocks and bonds. 

The court, without comment, left 
imam a ruling that the Federal De- 
posit Insurance Corp„ or FDIC 
did not violate a Depression-era 
law by permitting such banks to 
move into the securities business. 

The U.S. Circuit Court of Ap- 
peals in Washington, in keeping 

The Fed c hairman said banks 
shotdd be allowed to enter se- 
curities activities. Page 17. 

with a deregulatoty trend that has 
wiped out barriers between the 
banking industry and other forms 
of commerce, ruled in April that 
the FDIC did not violate the Glass- 
SteagaD Act of 1933. Congress 
passed that law in response to a 
wave of bank failures that many 
saw as the result of stock specula- 
tion by the banking industry. 

The' appeals court said that Con- 
gress “dearly intended” to allow 
the banks “to maintain subsidiary 
or affiliat e relationships with secu- 
rities firms.” 

The FDIC regulates about 9,000 
stale banks that are not members of 
the Federal Reserve System. It in- 
sures deposits, as wefl, of Fed mem- 
bers ana national banks that are 
under the jurisdiction of the comp- 
troller of the currency. 

The Federal Reserve Board has 
tried, in seme cases, to stem the tide 
of deregulation. But the Supreme 
Court ruled last year, for example. 
tha t the Fed lacks the power to 
limi t the growth of so-called non- 
bank banks, which gave businesses 
such as brokerage firms, depart- 
ment stores and conglomerates free 
rein to establish banking facilities. 

In January, the Supreme Court 
ruled that national banks could set 


up discount securities brokerage, 
outlets wherever they wanted. * 

In April, the court refused to 
‘block the interstate spread of non- 
bank banks in a case that allowed 
US. Trust Corp. of New York to 
establish a subsidiary to run a non- 
bank bank in Florida. N embank 
banks are limited service banks 
that offer either checking accounts, 
or commercial loans but not both, 
as do full-service banks. 

In the case acted on Monday, the 
Investment Company Institute, 
rep resen ting mutual mnd opera- 
tors, and the Securities Industry 
Association had appealed the ap- 
peals court ruling on the ground 
that it had wiped out an interpreta- 
tion of banking law that had stood 
for more than 50 years. 

The Reagan administration, sup- 
porting the appeals court ruling, 
said it is not always unsafe for 
banks to be in the stocks-and- 
bonds business. 


Thrift Agency 
Proposes Rules 

Reuters 

WASHINGTON — The US. 
Federal Home Loan Bank issued 
Monday proposed rules that 
would enable ji to set a mini - 
mum capi tal s tandar d fnr fariwr- 

aHy insured savings and loans. 

The proposals aid not state a 
specific capital level, but the 
rank’s board, in an accompany- 
ing statement, said that it ^con- 
tinues to bdieve that it is imper- 
ative that all insured 
institutions achieve a mini mu m 
6 percent capital level as quick- 
ly as feasible.*’ 

The bank set a 30-day dead- 
line for public comment on the 

ireanngs^Nov. 3-4 at its ^head- 
quarters in Washington. 


Can the Fed Penetrate Economy’s Interest-Rate Imulation? 


By Robert A_ Bennett 

New York Tunes Service 

NEW YORK — With interest rates creep- 
ing steadily higher, some economists are be- 
ginning to worry that the United States will 
be plunged into a recession, next year. 

But most are being more cautious than 
usual in that predictions, because the eco- 
nomic landscape has changed dramatically 
since the last time the Federal Reserve tried 
to control an inflationary economy by tight- 
ening money and letting interest rates climb. 

That was in the early 1980s, when short- 
term rates spiked above 20 percent and 
plunged the economy into the deepest reces- 
sion since the Great Depression of the 1930s. 

Those rates were the direct result of the 
Fed’s decision exactly eight years ago — on 
Oct. 6, 1979 — to deregulate interest rates, 
letting them rise and fall in relation to supply 
and demand for credit. Instead of trying to 
govern the economy by controlling interest 
rates themselves, the Fed began to target the 
rate of growth of the money supply, allowing 
rates to go where they might. 

That change revolutionized the U.S. finan- 
cial system and forced lenders and borrowers 


to try to protect themselves against the risks 
of mldly fluctuating interest rates. In the 
former regulated world, where the govern- 
ment sometimes set priorities regarding who 
should get credit, the fear was that no credit 
might be available at any price. The danger 
now is that interest rates can swing radically. 

The result has been a flood of new finan- 
cial instruments intended to protect lenders 
or borrowers against sharp changes in rates. 
These range from consumer-oriented adjust- 
able rate mortgages to such exotic business- 
oriented techniques as interest rale swaps. 

Widespread use of such untested measures 
makes it difficult to judge how the economy 
would be affected by any particular level erf 
interest rates because it is undear to what 
extent these mechanisms might insulate busi- 
ness and individuals from the effects of a 
tighter Fed policy. 

“It’s hardCT to sort out how it all works." 
said Edward J. FrydL vice president and 
assistant director of research at the Federal 
Reserve Bank of New York. 

Those who are more optimistic about the 
new environment believe a surge in interest 
rates wiD not be required because the slowly 


rising rates will moderate inflationary pres- 
sures g radually and eliminate the need for a 
so-called hard landing or recession They cite 
the proliferation erf adjustable-rate loans, 
which increase tire costs to borrowers, as 
interest rates rise, thereby reducing the 
amount of money they can spend on other 
things 

But others, including David Levine, chief 
economist for Sanford C. Bernstein & Co, 
the New York-based securities firm, fear that 
the overriding impact of the new defensive 
techniques will be to bhmt the effectiveness 
of rising rates. What has happened in the 
housing industry is perhaps the best exam- 
ple, they say. Before interest ram deregula- 
tion, it was always hit hard by even slight 
increases in interest rates. 

That was because the Federal Reserve had 
put caps on the interest rate that savings 
institutions could pay for deposits — and 
savings institutions were the main providers 
of mongage money. 

When market rates rose above the govern- 
ment set cap, savers moved large amounts of 
money out of the savings banks and into 
Treasury bills and other high yielding invest- 


ments. Money for housing dried up and the 
construction industry collapsed. Demand for 
a wide array of goods was reduced and the 
result often was a recession — and a reduc- 
tion in inflation. 

As the cornerstone of financial deregula- 
tion in the early 1980s, however, the caps 
were removed, allowing the savings and 
loans to compete fully for funds. But the high 
rates traumatized the savings units. Hun- 
dreds went bankrupt. 

Since then the savings and loans have been 
encouraging borrowers to accept adjustable 
instead of fixed-rate mortgages, shifting 
ranch of the rate risk to the borrower. 

Many home buyers are willing to assume 
the risk of higher interest rates. Tnat makes it 
extremely difficult to predict how any partic- 
ular level of rates would affect home buying. 

On the business side, there is sim ilar un- 
certainty. Most business borrowing is done 
on a floating-rate basis, and it might be 
expected that tiring short-term rates would 
increase businesses 7 finanrong costs, forcing 
a reduction in their other spending. 

But over the last two years or so many 
See RATES, Page 17 


U.S. Automakers 9 Sales Fell 33.7% 
In Month and 8.9% in Model Year 


United Press International 

DETROIT — The major US. 
automakers reported Monday a 
33.7 percent drop in new car rales 
for September, marking an end to 
the 1987 model year, in which they 
sold 8.9 percent fewer cars than in 
1986. 

The seven companies. General 
Motors Corp.. Ford Motor Co„ 
Chrysler Corp.. Honda Motor 
COrp.. Volkswagen of America. 
Nissan Motor Manufacturing 
U.S A. and Toyota Motor Sales 
U-S-A^ reported combined sales of 
6J3.208 cars in the United States 
during the latest mouth, or 24.S28 
cars a day. 

This compares with 924.919 
units, or 36597 cars a day, sold in 
the year-ago month when Toyota 
was not producing cars in the Unit- 
ed Slates. 

There were 25 selling days in 
both months. 

Domestic truck sales for the 
month totaled 3Q3J2D2 units among 
the four producing automakers, 
down 25.8 percent from a year ear- 
lier. 

The annual sales rate for the car 
industry during the period was 7.7 
million cars, compared wi th the un- 
usually strong 115 million autos 


last year, when the top automakers 
were offering broad buyer incen- 
tives on most car lines. 

However, automakers had also 
been offering lucrative rebates and 
cui-rate finance programs during 
the latest month, and there were 
reports Monday that the industry 
giant. GM, will continue promo- 
tions on some Pontiac and Oldstno- 
bile tines into the new model year, 
which began Oct. 1. 

For the 1987 model year, domes- 
tic car sales totaled 7.34 million 
units, down from the 8.06 million 
units sold during the 1956 model 
year. 

Soles so far this calendar year are 
just over 55 million cars, down 
from the almost 6.39 million units 
sold a year earlier. 

For the month, GNfs sales fell 
40.8 percent on a daily-rate basis, 
which compares how-' many cars 
were sold per day. Ford posted a 
175 percent decline. Chrysler, 
which acquired American Motors 
Corp. earlier this year, reported a 
47.7 percent decrease in sales from 
the combined total a year ago. 

Among the smaller companies, 
sales of Honda's U5. -built models 
rose 0.9 percent, while Volks- 
wagen’s domestic-made models 
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showed a 26.4 percent decline. Nis- 
san’s sales totaled 12516 units, 
compared with 5,098 a year ago, 
when it slowly began production 
after a lengthy model changeover. 

For the final 10 days erf Septem- 
ber, domestic automakers sold 
275.461 units, compared with 
26 1 .609 units sold in the year-earli- 
er period. 

The daily selling rate of 30.607 
cars compares with 32.701 for the 
period last year. 

There were nine selling days this 
year, compared with eight a year 
earlier. The annual rate for the in- 
dustry during the period was 7.6 
million cars, compared with 8J 
million last year. 

During the period. GM*s sales 
declined 6_2 percent from the final 
10-day period of last September. 
Ford’s sales increased by 1 1.4 per- 
cent. Chrysler-AMCs total rales 
fell 385!. percent from year-ago lev- 
els. 

Honda's sales declined 10.6 per- 
cent on a dailv rate basis, and Vw’> 
sales Fell 31. 5" percent. 
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New Car Sales in Japan 
Rose 8,7% in September 


Agence Fmm-Presse 
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a 8 yifS U 1 |?S ber A Up ^Srccntfrom 

Automo^e Dealers 


27?oS f - pass ^ er «» rose 8.1 percent to 

Um “’ ^association said. iS 

1 P ? Xai 10 3 ' 2 00.7I4 units in rS 
ouie months to September. mUK 


AFG ind b 

Albertsons 1 

ALLTEL pi 

Armcolncpf 

BancoSontn 

CarpTach 

Compaq Cpt 

Coooarln 

Enarcftdppl 

Gan Rod 

Hoi Wav Con 

lrrtWUnCh 

Maasurax 5 

NatcaCh 

Poe Lahta 

PramarX n 

RaaoaCp 

StanaCanfs 

Termeca 

TolEdHVpi 

Zovra 


AGS Cots 
AlcanAlum s 
A me ran 
Asarca Inc 
Baxter 
awsopkes 
CntrAici 
DamonCn s 
Entexlnc 
GertwrSd S 
Huffy Cd 
intlReet* 
Max I cd Fd 
NafSaml 
Pansootik 5 
PrtmeMatr 
RevnJWatls 
Swank Inc 

Teradyn* 

UnlvFd* 

Zwelo 


AVXCp 

Alexandra 

Amaiek 

gETPubin 

Baxter pfB 

Clark Ea . 

Cotr Facts 

DowCliam 

PedPap2H7p 

Gtaboirield 

■ BP Incn 

Kvaotra 

Monsanto 
NllSeml pf 
PhalPsDod 
ProctGomb 
RorarGn 
TacomaBoat 
Texas ina 
VoleraEnpf 


AMD 

AllagltCp 

ApaMMOB 

BancoCTrlii 

Carol coP n • 

Comdttco 

CantrData 

Emnarta 
FlunrCp 
Gould I rac 
imparCham . 
Marshlnd 1 , 

Marian 

NfSamlwt , 
PheWsDDdpf 
Pralarlnt 
Sen tt Paper 
Tandy 

Taxaslnst s~* 
waikiium - 


HEW LOWS 31 


ApachePtun 

Arfcla 3of 
CwE 2pr 
DatE768pf 
F rtRenb PtA 
III Pow 
IIJPw8K2pf 
MeraFdSLn 
PortG 260pf 
UIIIC0 244P 


ApPwfll2pf 

CenMaPw 

CwESSOpf 

DravSfrtn 

FlrsNaan 

mPw420p1 

IllPwOpf 

MONY RE El 

Proa I neon 
Wlefcas p(a 


ApPw4l0Df 

ChasMnh 105 

OavtPLolF 

DukaPpfF 

GaPwtaOor 

IIIPw82*pf 

■tarCe B7£pt 

OhPw7#pfB 

RockCentr 


ApPw380pf- 
ColSP345Pf 
DetE 932pf 


DuqLt 720pf 
GaPwT 


'7720r 
illPw7S6Pf, 
KCPL380pf 
PaPLBfOPT 

5aurceCaPPf 



ABlAmBuan 
AniTr-xon un 
Claremont 
FarniCtvB 
Jacobs Ena 
Pews 
5 ?°s>cp 
Weathtni pf 


"EWHIOhs 29 


Amdahl 

Arundel 

ConTMtl 

GnfVellowB 

KentElec 

Polar in no n 

Taehel Tap. 


Am Petr of 
&AT ind 
S?PJonaEnl 
priUtChm 
Mvarlnd % 
PralLmb art 
TnarmEnv 


AmTr-nrcsc 
B luring 

FDrasICty A 
Hudson Gan 
NoCdnOp 
Redlawfnda 
Valwars 


flfintaltusEi 

CtrlFdCdo wt 
mrrtnvivfA 
fjllron 
Starreltiou 


NEW LOWS 18 


£u£Le„ gyc me 

Jjjwlinsirs p GE zSfu 

ESsest* SDi «^ v 


Arrow Auto . 
FSTFWBCPn 
PGE I12DIH- 
Sarvafran 


JJjJPravtaui^iJuaitrSSf^'^^fly highs imf lows r affeel 

tata« Eoetarat toL ^ ennual Hsbursamanfi baud an 
dvSwS!*? '^S5L rBt * 0,1 dMdMd ph* 

2?nttis.o— aiuidbnd lnrA^3 chn ; e<lor P D W inpr*c*dlngt2 

^M tWance to?? -JESSSSlfl LSiT* 1 ' “W" 6 * h 1S% 

riockmvidand.i—aivjiJJSfJWafctarad attar mtn-utor 


■■xiiiaid, — aiyLiii, "n,wor»a atnr wma ■ 
dwaryju^^J^JJMdiviaand moattra.Ii-avHMM. 


or paid mis ma*thw.-k— «waw 

Inorraort. n— 7" 1 , . 

ranp* baptaa irifTfL-^^^taPOriawatCLThaliWv At J 
ffcHwry. p/e— mgJU S.jly t of * raring, ad— next **. %•/ 

***■ - -nawwrjy 
orbginonao^oni^l^^L^ ln bankruptcy or racalvarriito 
bv 9«hSJ{I^^^taWhW^.ori*corm*a 

ri9W*. yfhi ^ ai^dhfrSrjS^Onta- x— amity watid or 

•roitaidriwa n d«sr» v yjr v ^ 








X* 



Midi Plans to Buy Big French Broker 


Nchcr 

ro die Herald Tribune 

PARIS — Compagnie du Midi, 
- an insurance and nnanoal services 
group, said Monday that it plans to 
r boy France's biggest stockbroker, 
Meeschaert RousseUe & Conroag- 
oie, as soon as a new law allows 
50ch acquisitions. 

-The proposed price was not dis- 
posed, but Bernard Pagfay, choir , 
tnan of Midi, said h would involve 
transfer of Midi stock as well as 
: - rush One report, however, estimat- 


ed the price at more than 500 mil- 
Kon francs (about $81.5 million). 

Separately Monday, another ma- 
jor Paris broker, Francois- Duf our, 
Kervcm & Compagnie, said it was 
in talks with several potential ac- 



Color Rejects Takeover Bid 
ByBurmah Oil and SBVNV 


Reuters 

.LONDON — Calor Group PLC 
ttifi oil and gas distribution and 
iiion company, rejecred on 
ay a takeover offer from Bur- 
njah Oil PLC and SHV Holdings 
: NV that valued the company at 
more than than £800 million ($1.3 
- billion). 

•“The board of Color does not 
briieve the proposed terms of Bur- 
mflh and Srlv reflect the current 
position and prospects of Calor 
-add mil not recommend them to 
shareholders." it said in a state- 
ment. 

. The bid was at 575 pence a share. 
Calor shares fell sharply on the 
London Stock Exchange io dose at 
537 pence apiece, from Monday's 
opening price of 575 pence and 
Friday's dose of 573. 

Bormah shares dosed 7 pence 
lower at 585. 


that amount in cash and half in 
stock, allhough an alternative offer 
for the entire amount in was to 
be make later. 

The offer was conditional cm its 
being accepted by holders of 50 
percent of Caldor stock outstand- 
ing. Burmah already holds a 2.4 
percent stake in Calor, while SHV 
has a holding of 29.9 percent. 

Bormah and SHV said the bid 
was final and would not be in- 
creased. They said the Calm 1 board 
had been asked to recommend the 
offer by Wednesday, at which rime 
it would be withdrawn if not ac- 
cepted. 

Bonnah is a publicly traded Brit- 
ish company, while SHV of the 
Netherlands, also an energy com- 
pany, is privately held. 

Calor groups the British interests 
of the former Imperial Continental 
Gas group, which was broken up in 
April when its Contibel division 


The 575 pence offer was for half was sold to two Belgian companies. 

FCC Clears Taft Buyout Bid 


The Associated Press 

CINCINNATI — The Federal 
< Communications Commission has 
approved the transfer of broadcast- 
ing licenses held by Taft Broadcast- 
ing Co„ clearing the way for a $1.44 
billion buyout of the company, 
Taft announced Monday. 

Taft shareholders are selling the 
media com pany to an investor 
group, TFBA Limited Partnership, 
that includes FMI Financial Corp., 
which is controlled by the Cincin- 
, oari financier Carl H. Lindner. 
Other partners include the Fat 
Worth, Texas, investor Robert M. 
Bass and Dudley S. Taft, Taft 
- Broadcasting’s vice chairman. 

- Mr. Taft is the son of Hulbert 
Taft Jr., who founded Taft Broad- 
casting nearly 30 years ago. 

' Mr. Lindner is chairman of 
American Financial Cora., which 
owns 72 percent of FMI Financial 
• FCC approval was considered 


the final hurdle to completion of 
the transfer. Taft said m a news 
release that the transaction should 
be completed Tuesday. 

Taft shareholders approved the 
merger in a special vote last month. 
They are to receive $157 for each 
share they own of Taft common 
stock. They also bad the option of 
taking $144 in cash and one share 
of FMI common for each Taft 
share. 

Earlier this year. Mr. Taft made 
a bid jointly with the investment 
banking company Narragansett 
Capital Inc. of Providence. Rhode 
Island. In March, the Taft board 
unanimously rejected that bid. 
which, at $145 a share, valued the 
company at $1.35 billion. 

Mr. Taft’s group subsequently 
raised its bid to $150 a sha re, an d 
then joined forces with TFBA. 
TFBA's members currently own 42 
percent of Taft’s stock outstanding. 


d by the Iialiai 
ist Carlo de Benedetti. 

The moves follow several similar 

announcements ova- the past few 
.months that anticipate legislation 
before the end of the year that will 
break the monopoly held by 45 


stockbrokers over trading on the 
Paris Boursc. 

The proposed law would permit 
banks and other institutions to buy 
progress vely into the capital of the 
brokers, and take majority control 
by 1990. Up until now, a 180-year- 
old law has prevented outsiders 
from owning shares in the brokers. 

The draft legislation, which has 
been dubbed nig Bang & la fran- 
chise," will also permit outride in- 
stitutions, including foreign bro- 
kers, to apply for entry onto the 
trading floor. 

Mr. Pagfey said in a published 
interview, Monday that the acquisi- 
tion of Meeschaert RousseUe sni 


Argonaut Group to Be Sold for $620 Million 

Smflnaorrzncson o j, 


ports his objective of “making Midi 

mto ore of the great European fi- 
nancial groups.” 

-He sard Midi’s first efforts will 
be focused on bolstering the broker 
in Paris, but that operations could 
ultimately be expanded to London 
and New York. 

Midi is involved in a bidding war 
with Brierley Investments Ltd. of 
New Zealand for a British life in- 
surance company. Equity & Law 
PLC. The latest bid, by Brieriey on 
SepL 29, values Equity & Law at 
about £457 miTtwm 

Meeschaert RousseDe, which 
employs 230 people, mostly ser- 
vices French and foreign institu- 
tional clients. It reported net earn- 
ings in 1986 of 50 mfflinn francs on 
revenue of 287 million. 

Midi said it would acquire Mees- 
chaert RousseDe ova the next thro, 
years, or sooner if the new law 
permits. The draft legislation 
would allow outsiders to acquire 30 
percent of a broker’s stock as of 
Jan. 1, 1988, 49 percent on Jan. 1, 

1989, and 100 percent on Jan. 1, 

1990. 

Mohmed Soyah, an analyst with 
a Paris broker, Jean-Pkxre Knot- 
ton, said that with Midi’s backing, 
Meeschaert RousseDe SriD get a 
much larger part of the market, and 
that wiD reduce the revenues of the 
other brokers." 

Meanwhile. Fran§ois-Dufour, 
Kerveam, a broker that employs 150 
persons, said it was in talks with 
Cerus as wdl as other groups, but 
that the Cents negotiations were 
further advanced. 

Cerus. which also owns the 
French auto parts manufacturer 
Vateo SA, declined rfimmgm- 

Over the past three months, four 
other Pans brokers have an- 
nounced plans to link up with other 
institutions. once die new law is 
enacted. 

The ventures will bring together 
Banque National e de Paris and 
Bouzet; Soditfe Gen&ale and De- 
lahaye-Ripauli, and Crfedit Nation- 
al and Dupont-DenanL 

In addition, a London-based 
broker. James Capd & Ox, wfll 
join farces with Dufoar, Kolia, 
Lacam&re. 


Australian AirUnes Will Buy 
Boeings Before Airbus 320s 

Reuters 

SYDNEY — Australian Airlines said Monday that it had deferred 
an order for nine Airbus A320 jets, due for delivery between April 
1989 and June 1990, and would buv four Boeing 73/-300s instead. 

The chairman, Neil Smith, said the government-owned airline 
world now take delivery of the aircraft from Airbus Industrie, the 
European consortium, in the 1990s. 

He said the delay was unrelated to the suitability of the A320. The 
arrfine, he said, acted out of “concern at the impact on its resources of 
introducing a completely new type of aircraft at a time when signifi- 
cant change is likely to occur in Australian domestic aviation.” 

The government’s two-airline agreement, restricting main route 
domestic flights to privately owned Ansett Airlines and Australian 
Airlines, Is expected to be terminated in 1990. The Labor government 
has also raised the possibility of privatizing 'Aus tralian Air lines 

•James Strong, general manager of Australian Airlines, said the 
earner would buy the four 737s from Boeing Co. in 1 988-89. And, he 
said, the airline would bring a fourth A300fcased to Air Niugini, the 
Papua New Guinea national carrier, back to its operating fleet. 

The fleet currently comprises three Airbus A30Qs, 12 Boeing 737- 
300s, 10 Boeing 727-200s and five McDonnell Douglas Corp. DC9s. 

Stuart Id dies, senior vice president of Airbus Industrie, min i m w -fl 
the deferral, noting that Airbus had firm orders far 287 A3 20s. 

“Airbus Industrie expects that the previous Australian Airlines 
delivery positions in 1989-90 will be quickly taken up by other 
customers." he added. 


Managers Agree to Buy MF1 
From ASDA for £505 Million 


Return 

LONDON — ASDA-MFI 
Group PLC said Monday that it 
would sell its MFI furniture retail- 
ing unit to senior management for 
£505 million ($820 million). 

The new company is to acquire a 
25 percent equity stake in Hygena 
Lkl, MFI’s furniture supplier, for 
£52 mflfion. 

The new company formed by se- 
nior members of the ASDA man- 
agement is led by Derek Hunt, who 
built up the MFI business before it 
merged with the ASDA supermar- 
ket chain two yearn ago. 

ASDA’s program of disposing of 
noncore operations has now real- 
ized £600 million. 

The proceeds of the sales of MFI 
and two other units will be used to 
fin a n ce ASDA’s £1 billion invest- 
ment plan, which envisions the 
opening of 34 new superstores. 

ASDA shares opened at 204 
pence on the London Stock Ex- 
change, down from Friday’s 207 
pence close, but recovered lata to 


The Associated Press 

NEW YORK — Argonaut 
Group Ino, a Los Angeles-based 
insurance holding company, wiD be 
bought by the investment firm Gib- 
bons, Green, van Amoongen in a 
leveraged buyout valued at about 
$620 million, the companies said 
Monday. 

The offer came several weeks af- 
ter negotiations failed on a pro- 
posed $52-a-share merger of Argo- 


naut with a Bermuda-based 
insurance company. Clarendon 
Group Ltd. 

Gibbons Green agreed to pay 
$45 in cash and a share of pubudy 
traded preferred stock in the new 
corporation, expected to be valued 
at about $8, for each of Aigonaot’s 
11.7 million common shares out- 
standing. 

Argonaut shares rose 75 cents to 


Philips Ptam to FToat 20% of Shares 
In Polygram, Its RemrdrMald ng Unit 

Reuters 

AMSTERDAM — Philips NV said Monday that in Novemba it 
plans to float 15 "nffinn shares, or 20 percent, of its record-making 
subsidiary. Polygram NV. 

A spokesman for the electronics gro u p said 10.5 million shares 
would be issued in the United States and 45 minion elsewhere: This 
would represent 20 percent of the enlazged share capital 

The spokesman, Ben Geerts, aHtiwd that Philip s wants to retain a 
controlling interest in Polygram, but that the parent company believes 
a more independent Polygram would have better growth prospects. 

Polygram posted a net profit of 170 million guilders ($82 million) in 
1986 on sales of about 2.9 billion guilders. 

Share analysts said the issue was expected to be priced at around 
$16 pa share. At that price. Philips would retain about 500 million 
guilders from the sale: 

Polygram was set up in 1962 is a joint venture by Philips and 
Siemens AG of West Germany. Phibps expanded its stake to 90 
percent in 1985 and became sole owner earlier this year. 

Mr. Geots said Philips never wanted to become sole owner of 
Polygram, but that Siemens had wanted to sdl its stake. 


$48.25 in early national over-the- 
counter trading on Monday. 

Argonaut, which was spun off 
last year by Teledyne Ino, a Los 
Angeles- based manufacturing anti 
insurance company, is involved in 
casualty and property insurance. 

In the first half ot 1987, Argo- 
naut bad a profit of $41.3 milli on. 

D.W. Schrempf, Argonaut's 
president, said the company would 
operate independently. Its manage- 
ment will remain in place and will 
be offered the chance to take part 
in the buyout 

Gibbons, Green is a specialist in 
leveraged buyouts, in which a com- 
pany is acquired mostly with bor- 
rowed funds that are repaid with 
proceeds from the sale of the com- 
pany's assets or with its cash flow. 

Guinness Says Riklis 
Will Sell Huge Stake 

Reuters 

LONDON — Mesbulam Riklis. 
head of the U.S. conglomerate 
Rapid American Corp„ will sdl his 
30 million-share s take in Guinness 
PLC on the London market 
through institutions “friendly to 
Guinness," a spokesman for the 
beverage group said Monday. 

The shares, which have a market 
value of about £1 125 million ($182 
million), were acquired last year 
during Guinness's takeover of the 
whiskey producer Distillers Co. 


close at 208 on a volume of 16J2 
milli on shares. 

ASDA’s group managing direc- 
tor, John Hardman, said the 
buyout was "a further stage in our 
stated objective of concentrating 
alt of our resources on the fast- 
expanding superstore business.” 

In July. ASDA said it planned to 
sell MFI. the dairy division of As- 
sociated Fresh Feeds Ltd., and Al- 
lied Carpet Stores Ltd. 

It made the Associated Foods 
sale the following month for £80 
million. ASDA said negotiations 
for the sale of Allied were at an 
advanced stage. 

The board of the new company 
that will own MFI said it would 
seek a listing on the stock exchange 
wi thin three years. 

The MFI sale would have enti- 
tled ASDA to receive £470 million 
in cash and the repayment of a £35 
million intercompany loan. 

ASDA has chosen to receive 
shares representing 25 percent of 
the new MFI/Hygena group in- 
stead of £52 minion of the cash 
consideration. 
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FOREIGN & COLONIAL 
RESERVE ASSET FUND 

WCeS AT 29.9.87: 
A : US. DOUAK "CASH* $1031 

B : MULTICLRKENCl' "CASK* S14.ll 
C:DOliAR BONDS $1140 

D : MULTJOJRSENCY BOOS $15.92 

E : 5TKUNG BOOS £1149 

F t DEUTSCHMARK BONDS DMlQ.ll 

Gi TOBONS TO1069JX) 

H: ECU BOOS ECU1O30 

L ; STRUNG EQUITY £1059 

M: US. EQUTJES $1509 

Nr JAPANESE EOUTTiB YBM129000 

Or GLOBAL EQUmB $1323 

X t STBUNG -CASK 1 Cl<M5 

Z t GOLD $11.34 

FCRBGN & COLONIAL 
MANAGEMENT (JERSEY) UMfTED 
M MUtCASIBt SHIOT.ST.I«J8UHSEY 1 C1 
TO: 053427471 TUBL 4192053 

FOX OTHBl F & C FUNDS. SS 
NT&NATKJNAL AMS UST 


Chemical Bank 
Home Loans 

The Best UK Mortgages for Expatriates 
* interest only * no capital repayment 
* immediate funds available 
Phone our morignRe consultants on l)l-:ISO -HUM 5 it 14 


TENDER NOTICE 


THE "SOCIETE BURKIN ABE DES FIBRES TEXTILES" (SOFITEX) ■ 
B.P. 147 - BOBO DIOULASSO (BURKINA FASO) hereby gives notice of 
invitation to international lender for the supply of Ginning cotton equipe- 
moil* in four Jots as follows: 

LOT 1 : seed cotton suction, mo islering, cleaning and distribution; 
LOT 2 : seed cotton ginning with seed and trash evacuation system: 
LOT 3 : fiber cotton cleaning and manipulation; 

LOT 4 : fiber cotton pressing and bales hagginp 

TENDER NOTICE 

May be obtained bom: 

— SOFITEX - B.P. 147 BOBO DIOULASSO (BURKINA FASO) 

— SOFTTEX - B.P. 1650 OUAGADOUGOU (BURKINA FASO) 

— C.F.D.T. (DIE) - 13, me de Monceau. 75008 PARIS (FRANCE) 
phone (1) 43. 59.53. 95 against payment of F. CFA 150,000 
(SOFTTEX) or FF 3.000 (CfAT.). 

PLACE AND DATE OF DELIVERY 
At BOBO DIOULASSO (seven) 7 months alter notification 

BIDS 

Bids must be sent to SOFITEX or C.F.D.T. before OCTOBER 31th. 5 p.m. 


High-level Results 


Performance for the first 6 months of 1987: 


. Consdidated figures 

For the first 6 months of 

1987 

1986 

Change 

Group external sales 

DM19.6 bn 

DM21.1 bn 

- 7.4% 

Group net income 

DM 304 mn 

DM 303 mn 

+ 0.3% j 

Capita! expenditure 

DM 913 mn 

DM 991 mn 

- 7.9% I 

Employees 

72,611 

69,734 

+ 4.1% j 


VEBA: German Corporation with 
the Largest Shareholder Base 

The capital stock is owned by more chan 
600,000 shareholders including 90% pri- 
vate individuals and nearly 35,000 VEBA 
employees, in March of this year VEBA 
was fully privatized, thus initiating a new 
phase in the Company’s development. 

Latest Figures Again Point to 
Favorable Results 

Although Group external sales declined ro 
DM 19.6 billion, owing primarily to low oil 
prices, net income reached DM 304 million, 
matching the high level of the first half of 
1986. 

All of VEBA's divisions were profitable. 
The Electricity Division kept prices 
constant. FreussenElektra’s deliveries were 
up S3 %. HULS attained above-average 
results. Thermoplastics and organic chemi- 
cals performed well. VEBA OEL main- 
tained its position. Refinery capacity utiliz- 
ation was again at 95%. The Trading and 


Transportation Division showed satisfactory 
results. 

On the Threshold of a New Phase 
of Development 

Thanks to the Brokdorf power station, 
nuclear energy now accounts for 70% of 
PreussenElektra’s total output For unit 4 
of the Heyden coal-fired power plant the 
process of going into operation continued. 
Approval was given for a new 520 MW hard 
coal facility. Braunschweigische Kohlen- 
Beigwerke AG is now almost wholly owned 
by VEBA. 

DEMINEX shared in the success of tine 
North Sea oil fields. RKENUS significanrly 
reinforced its market position through the 
acquisition of Weichelt, the forwarding 
agents. VEBA acquired a 12.5% partici- 
pation in HAPAG-LLOYD. RUHRGLAS 
was sold. 

An agreement was signed calling for the 
acquisition of the chemical operations of 
DYNAMIT NOBEL - thus giving VEBA a 


foothold in high-growth, future-oriented 
sectors. This acquisition has already been 
approved by the German Federal Carrel 
Office. Important steps have dius been 
taken to ensure realization of projected rates 
of growth. 

VEBA Shares Show Strength 

During the past two years, VEBA’s stock 
has risen 100 points. The dividend yield was 
above average. Both trends attest to the 
sound quality of VEBA shares - a healthy 
mix of growth potential with securin’. Over 
the next five years, a total of DM 19 billion 
will be invested in expanding the Group. 

Confidence in the Future 

The strong cash flow is projected to improve 
still further. Corporate strategic plans are in 
the process of realization. Present develop- 
ments point to overall results for 1987 
matching the previous year’s level and a divi- 
dend of at least the DM 10 per share that was 
paid in 19S6. 
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PS 30-12 9S30 9LSS 
7JE 30-10 99 JJ 99 jg 
7S. 26-ID 99® 9*65 
7S, 10-12 1431 4*53 
7'i 13-11 ttJ 99S 
7S 1410 9550 9450 
7S 12 II 9830 9BJ5 
8338 3003 7950 0150 
7'. 180? *100 *000 
7S »10«59 99JV 
7 30-11 99JJ 4*55 

70J7 1417 9951 W.7J 
457 3A11 9807 99.13 
7S 19-11 9812 941] 
7S 1501 99.71 10US 


I iretond 97 |pm> 

I Ireland Star, 7 9g 

Midland mu (Dmi 
■ Jo NtoT oar 95 Coc 
I Perte9fl(Dml 
1 Sweden «7 1 Dai I 


Japanese Yen 


1UMT/MOL 

Crf97ren 

Cr Fancier Aug97 ken 


E.C.U. 


iMuer/Mat. 

Cr Fonder 94 lEcul 
Cr Fonder ft (Ecul 
Cr Nollonal 95(Eail 
Eec93(Ecul 
Ireldnal7 lEcul 
Haiti] 


Caatan Nud Bid Am 
7H 12-11 lOaiOlOOJI 
40 1410 99.90 loau 

49, 15-10 99.W laaiB 
7 30-10 9901 *9.98 

7S 20-10 9900 993$ 
7S U-n 99J4 10006 


Pounds Sterling 


issuer Mel 
A::w- riat’IGb 
HU 13Gb 


Coupon Next Bid Asfed 
IILDS 21-12 ®51 9*54 
10.4130441 9952 1957 


ADV£=?TfS=.M“NT 

INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 5th October 1987 


Net asset value auolallonsare supplied bv me Fund; iIjn?i wlfh me exception of some quotes based on 1 *mm price. 

Tlte marginal symbols Indian? frequency of auataNsns supplied: fd) daily : tur) - weekly; (bl > bl-monttilv; (r) - regularly; <11 - trregu tarty. 


AL-MAL GROUP 

I w I Al-v.ai Trust. 33k. 


|EBC TRUST CO UER5EY) LTD G.T.MAMAGCMENT (UK) Ltd. 

j je?j7 1-JSeieSi^i Heiier:QSU-3eJ3i 1-rriG.T apeiiod Science—— — 

EBC AMRO TRADED CURRENCY FUND. -■ 5 ’ <3 T AseanH A.Gwm.Fd 

iji Bllnc.: Bid 1 l40SC»ler — _JU.7S9l.ic G T. 4s> a Funo 

ip( a iCo.: Bid i 17.07 Otier ,S iSJ?oJ.(c- r..T. Australia Fund 


i M0H90M Currency— J 911.93 EBC AMRO TRADED CURRENCY FUND. 

APAX FINANCIAL CORE. ijl mine.: Bid $ 14JSCMer JU.729 

•vcritime !»u»e POB N-«5.tiaiSdu a iCa.: Bid S 17.97 Oiler is_ : ?° 

i S i iir.eneaoiniNV S 111.49 INTERNATIONAL INCOME FUND 

BANK JULIUS BAER & CO. Ltd. I d i Shari Term 'A' (Arcuni 3 I 4J59 

t * ) Snoi-Dond SF 8~?0O -la i Short Term - a - Distn J0UM 

idConnar SF 170400 t a j Snori Term "B - 1 Accum;..^ J lj?ei 

I 5 ■ Eambdor imerica S KSXiW -i d ' Short Term 'B iDliin.. — _ j 1 1251 


111.491 INTERNATIONAL INCOME FUND 


Berry Japan Fund. 


-Id 1 Universal Fund- SF 1444)3 

S 17.45 -id l Yen Bona Selection _Y 1153100 

S 34.15- THORNTON MANAOEMEKT LTD. 

t 13.*4 idlThomion inloeoUund S TAT 

S 47.5a i d IPacINc Hurt. Fd. SA £ 12^0 

. S 27.10 idlPodflclnvt.Fil.SJV. s 1906 : 


Idi Short Term 'A' (Arcuni ; i jjJiI-iw) G T. Blolhchn. -'Health Fund— J 1202 1 1 d } Thom ton Kono ore o Pd Lid. S 2804 

-I a i Short Term 'A' Distn JJiJMj-lciGT Band Fund S 1SJ3 if d) TTwmion European Fund j 1208 


• d ' Eaj'boor America 

-■-a) Savlboer Europe 

• id ' Eauipcer Pdcil'c 

-. d ) C-robor 

• i a i SioCDar — 

-•dl SFR-BAER 

d ' Swissnar 

BAI1 MULTICURRENCY 


S17S3JW -Id ' Short Term'B iDlsin 


•icl GT Band Fund 

■ i ,vi G T. Britain Fund 

-id i G I. Ocurscniand tuna. 
■raiGT Dollar Fund 


5 15123 f d ) Thomlom European Fund S 1208 

S UU2 id) Thornton HK & China S 3100 

I 10J4 Id 1 Thornton Japan Fund Lid % 2151 

I 2X58 id ) mormon Ortont.lnc. Fd Ltd- S 2456 

l 29jg ( a ) Thornton Phil. Redev. Fd s 3006 


■-»’ GT. Euro. Small Cos. Fund S 2BJ6l(d ) Thornton Tiger Fund 


■iv.) G.T Global Small Cos. Fund. 


1O00 (d) Thornlon Pacific Tech. Pd Ud_ IV4JS7 


• vn mlereau'i' Pren<n Oiler— 

i*i iniereauii. Pacific Oiler 

i « ' inirrcaunv N. Amer Oiler _ 
iniereouir/ Eurooean Class. 
IW mieryaullv AuVnalloClS 


SF 1474 00 -Iwi Lons Term— — Z -ia i G T Dollor Fund S 2X58 i 0 ) Tnarmon Ortent.lnt Fd Ltd _ S 2456 

SF I3J1 00 ELDERS (311157X44® to! G.T Europe Fund S 29.29 1 0 1 TTxjmlon Phil. Rednv. Fd S 3006 

SF 1160 00 -i ** v Elders Futures Fund S2SS.02 -i-.v) GT. Euro. Small Cos. Fund S 2836 ( d ) Thornton Tiger Fund Ltd S 2854 

SF 2157.00 ELDERS SWITZ.I0381 25 79 7* iv. ) G.T Global Small Cos. Fund. S 1QXM (d) Thornton Pacific Tech. FdUd_ SV457 

SF99?J» .1 wiEtoersir.i Bid SF1HT75 oner l.=i 17J5 -i e i G.T. Global Technoioov Fd— S 2aj» ( d i Thornton Lin. Dragons Fd Ltd S 2138 

SF?*JiOO -; «* i Eld AusB'd ASIJ3MCH!?r. AiUO.'I -i d ) O.T. Honshu Pamnnder S B0JS7 d i Thomton Golden Ooport. Fd - 1 14D2 

EQUIFLEX LIMITEC -i c > G T. ir.vesimenl Fund S 4131 i d 1 Eastern Crusader Fund. % 15J9 

siudji -i •* ) Europe a . — fl u? "j t jaoan smi coJd SKUeo union bank of Switzerland 

:u 108 1 7B -i « i GiatMi A f>_ :ijj : S T Newlv Ind. County. Fd. S 214)0 -id Bono-imnwt SF 6335 

’ 2135JJ CO -I * 1 Norm America A™ F'_ :05« ■ ' J ' C- ? South China Fund S 41x4 -Id dm- invest bands- DM 21400 

F Id. 115.43 ERMITAGE MANAGEMENT « r 1 G T Tecnnoloov Fund S 37J».(d ESPAC Spanish Stl SF 20300 

19 Bo.oiScuare.S: Heller jerse.. c< - 3 G r u.v. Small Companies — S1201 -id FonwSwIssSn. SF 22*50 

I 18124 -1491 E*ternai Fund 5 12.^ y i G T J.S. Small Companies _ IXI2 Hd Franclt French Slv SF 1*250 

. s IC5* -1-tiCasnFuno — — . _ . PI' HILL SAMUEL INVEST. MGMT, (NTC S-A. (d Germoc German Sh SF 21350 

3.V 3000 -I w) FS. Perseus- . — — - S 10T 3 xirso- * O Bar 42 Tel 0534 76029 -Id Gtablnvest sh. SF 127J» 

< 1035 ERMITAGE MGT. CAYMAN LTD. Seme. F.3 00/ 2422. Tel <131 2240S1 -(8 SFMnvesI bonttel I SF 20700 

_ J 1X47 P.0 BO-i *1*2. Grand v.ov mar. BkVI • d • Lrcssbow IFor EOSII 5F 173S -Id 1 Sima lltOcKprlCe). SF 23050 

j ?5.§: -I ml GAM Ermllase Inll 5 M -'a •' a j CjF iflalancedl SF 3106 -Id) Yen-Invest bonds— SF90150 


BAU MULTICURRENCY EOUIFLEX LIMITEC -I C ’ <S T. ir.vesimenl Fund S 41JI id iEastem Crusoder F 

-I r iMyincwrrwicv uSs IIUdJI -i w ' Europe A Fl ii? - t. . G T jaoqn Sml CoJ»d 110306 UNION BANK OF SWI1 

i r t Mtjincurrencv Eeu ECUI4)«I7B -i w i Gioimi a F'_ :2M -*:6‘ Newlr Ind. County. Fd. 5 214)0 -Id Bona-invest 

■i r ’ Mk-itiCurrenc, Yen v ;iJ5JJ OO -' *1 Norm America A F'_ 1056 •' J i GT South China Fund S «1 a 4 -Id DM-lnvestbands- 

• I r , MuiTkcurrenc* FAR FF 1X115.43 ERMITAGE MANAGEMENT ! r i r. T Technoioov Fund S 374».|d ESPAC Spanish stl 

BNP INTERFUNDS 19 o<i»ol Scuare. S: Heller jerse.. C -i 3 C- T L 1 *-'. Small Companies SI201 -Id Fonsa Swiss Sh. 

-i » i inrerband Fund I 18X24 -i*i Etiernai Fund i 3 2. 25 • .yiGT J.S. Small Companies - S 1112 -Id Franclt French Sn 

'» Infer currency US*_ s IC5* • ' -* t Casn Puna — — / pi' hill SAMUEL INVEST. MSMT. i«Tl_ S-A. (d Geraiac Gorman S 

i »> inter rurrenc- DM DM 3000 ■'«) p S. Perseus 5 lOT* jorso- ="3 Bd’ 63 TH 0514 76029 -id Gtabbwestsh. 

i * i Ir.lercurrencv Slerllng < 103 ERMITAGE MGT. CAYMAN LTD. Seme. P.3 Bor 26tX Tel <131 2240S1 -(d SFr.-InvestbOndS- 

>« imlereauii' Fremjn Oiler—— i 1X47 p.O BO-r *i* 2. Grand v.a» mar. Bvvi • d • kressbow iFor Eosil — 5F I73S -Id ) Sima IxtOcK price), 

-i *i miereauit. PociilcOtier S 302 -Iv.1 GAM Ermllase inll S li-'» •' a i C jF i B alanced) SF 3106 -I d I Yen-lnvest bonds- 


■ i*i Inlercurrencv Sterling*. I 1035 ERMITAGE MGT*CAY‘ma"n LToT 

-mi mlereauii' Frenrn Oner J 1X47 P.C BO r ;i»2. Grand Cavmcr. Bill 


iw.) imeriu. Casual. 


1 1 menu, capital luF-BSF eUsaxM 

.( a i inierko Capital ECU.. ECU U27JO 
BANQUE INDOSUEZ 

i w i Ajlan Grcwiti Fund s 35.1a 

■i ., i Avan income Fund S 10.17 

.1 * • o.weraona — SF B7?o 

a. . pip America— » 2JOJ 

■iwi FiF -Europe S 29J5 

.- * i FiF.inlernallonal S 10.«» 

■ wi FiF-PaciliC S 5033 

-1*1 France Blue emos NO I . FF I03.149.77 
I yyi Prance Blue cnlos NO 2. FF 1067)4 41 

-i a) =/ance international FF 10254 

-iw) inaosue: Munibondt A S 124^4 

■i a t indosue: vumtcMs b s ai *3 

■i a ■ tndosve: usd im_m.f •. s i iss cs 

: w i IPNA-3 SI0404M 

■I « ' Pc ;nic Gold Fung s IJ3J 


2502 Iwl GAM Ermllase Inll ... 5 Hi: 

1405 -i w i GAM Ermilace in» ir.c. : 15'' 

I0J? -( -) gam Ermllase Lid i 22 j: 

1152 EUROPEAN LIFE IC 1.1 Ltd. 

644-42 Bordaoe h-Si. Peter Pi.Guernso. aj*i7io«:i 


dlCiF iflaluncedl SF 3106l.ini vn-lniwwl hnmhi.. 

2 I Eurosean Eauitv Funa — DM 1M1 1 UNION INVESTMENT Frankfurt 


i 2243 mi mini Bond Fund * 1109 (d)Unlronla DM 3800 

■i 1. mi Currency U5 S 294» -IdlUnltonm. — . DM 3490 

rr- -- - - '’10911 -7 c ' ini C'jrrenck U5.Mcnaa)d — S 2254 -idiUnlrek DM 9100 

.EF 41JM04 .rwiF..edinij)ld_C 10340 Orier... ti.04JJ ■! s . :7F Fo (Tecnodoavl- SZL14 -idl unUlns — DM 11*30 

^CU 1.12750 -i w 'Eauitv Old — C 1 2044- OHe.-_ .. '.I Jit'- - C ’ ygcas - S C itl. AMERICA! I S1X0 THE UNIVERSAL GROUP OF FUNDS 

-i w i Mining o'd__£ iJ73SCtier„_ itjjr; i am. 2 9a. .Royal LUXEMBOURG, im) Canada GM-NvarWaoe Fd_ CS 1X96 

— I 35.14 -iMiMad Curraia-ti04700t!er_ ii 0574 1 « 110m Flagship Funa ECU 10908 -( 0 1 Unlvers Sav Amer CS 1156 

S 10.10 -1» iPr«kerrrbia_tl.02!3Oiier_ 1 1.333' •' w> lam Boras Funa - France_FF 5H2X1 -CO) Unlvers Sov Eaultv_ CS 11.92 

. SF B7?ti -jwiprec vms. Gen., c 10252 L'tier. d 0iS4 -.wi 1 cm Senas Funa - Deuischf.DM 1*9.74 -Id) Unlvers Sav Global Cs L31 

3 2304 Euro Pacific Mrlsen Lid. 1 11 lam a-xias Fund ■ Jaoan —Y KUJ4.95 -/ a I Unlvers 5ov Pacific CS 12.77 

— S ^J5 I wi Comeie — 59kX« 1 wi lam Bonas Fund-SwIK. FS 200X8 -{ a ) Unlvers 5av Nat. He*—— CS 8X9 

5 I0.«4 iw» Meteor* — ' (2 &Ji*JCy -• iv 1 :am Bonds Funa • U5JV S »74W DHior Bundc 

5 50X3 1*1 Pdcmc Honjor In.t Fa. S3J21X5 -in) lam Bends Fund - Europe- ECU 99X5 UTIier PUflUS 

FF 103.144.77 FACMGMT. LTD INV. ADVISERS -1 .» I lem Sends Fund ■ Nemerl-FL 202.95 (w) Acllcrolssance_ S 126X2 

FF 10401441 1 Laurence Psunfv Hill =C4 ill 23-440? JA5.0INE FLEMING. GPO Box 11448 Mg Kg I ) AcWInonc* Inll S 119650 

— FF 10259 1*1 FiC Atlantic — 5 2? JE -i d 1 J.F . 'ooan Trust V 11X08 Iw) Actives! inti S 1851 

— S 12444 -I**) FJ.C European i M.2S •: m • j P Pacific Sec Trust S 29.98 Iw) Aaulla Intemallonal Fund S 00.17 

S 231*3 -iwi F&C O'lentai — S i 0.9* 1 r- 1 J F Pacific Income Trust — S 10054 ir) Arab Finance I. - 


iw) Aaulla Internal!) 


I 115505 FIDEL ITY POB 470. Hqmlllon flermuito 

s 105000 :m! Fia pmer vci.ii Ccm S - 

S 1133 -uni Fid Amer vai M Cum P.-et.^ s 1? 


BANaUE PRivEE E DE ROTHSCHILD - -Iml Fid. Amer Vo:.lll"Com — IT 
lb'- Cursiior bf Fixed rn; Fund DM95 44 -iml Ha. Amer • al.HI Cum Prei . 

lb' Cvrsiior BP General Fund . DM 134 *C 1 d ' Fieeiitv Amer Aaeii . 

:<*] Dolwj Let ini. Band J 1DIX05 -1 3 > F icellir Australia c urd 

1 c 1 Ecg'e Fur.a LF lO.:ii0d -1 d 1 Ficein* Discovery Fur- 

i b' Ggyernm. Sec. Fund* 1 ’ll* -1 d • Fidel'fv Dir ivosTr 

1 * 1 ms Sicav fl 10069 14 -idi Fiaeiih Far Eos: Fund 

• 1 . 1 Leicom J?64l59 1 d 1 Fioell 1 . Franflpr Fync 

> C I Cocci riunmes Funa S ’.085 9?‘ -l d 1 Fldelll- Glsbcl ind. Pi 

1 5 1 Fr-roolunfl DAI 5eJ0 1 C I Flaelir. Ir.-I Fur.a 

< d 1 Priiirv *501-14 -« 3 1 Fidelity G'ler? Find __ . 

. r 1 Pn-T*;n J U55 J' -« O i c.j*:it. f-jciuc Funa . 

1 « I Bent* Plus BF 44JIi.J0 - di Fidelity Sad Grs*tn Fc 


into i •: J 1 J F Hong k.ong Trust. 

s ■* ll i -i ft' j F iniernaiioiiai 

- l?I5i (•«*»» J F Eurgcwan 

I 47:;i-'. .v 1 J F Cur rune* S Bond - 


• e 1 Source Sica, Sii54 

B FA.CJ4 

■*| Ecu v.c-ifioiocement ECU 1033’: 


107.10 ib) Artgne 

s 16X3 1 m 1 Aslan Portfolio 

S IXJO ( I Australia Funa 

; *tv « 1 j f Curren-y j,Bond— S I7.9j i w) Auinarlfy bond snares— 

5 .9172 JOHN GOVETT.POB2M Guernsey (w) Authority growth shares. 

5 124 1} .Tel • l G181 >25348X1 *.41*1186 1 0 1 Blao SaiKU Bond Fund _ 

2 1570 a 1 Enerav cna Res.lru'1 Lid S 0846 I O ) Buro Nwden Slcov 

; 1580 -1 d 1 Fj- E ast :n Tenement Lid 1 1073 ( d 1 Berg Trust Sicav 

i 113X5 -•. d I Hlah Inc.GUI Fund £ 63.90' I w) Bondselex- Issue Pr.. 

s *0.3 -id' miniMonaped Fund £ 101*0 (wl BS5 Bond Funa — . 

S 2143 LLOYDS BANK PLCy FOB 438# Geneva 11 lei BS5 Intelsec. 

; 1591 Bereien 1221 D336H/ekr.232X (w) Callander Emer. Gr. 

9IS22 — .6.1 .loves In! 1 Dollar S 11600 1 w) Citadel Fun 


a 1 y-ioem. gisdci mo. ; 159; •- Eereiei-i is) 203 

Cl Fldenr. lr. ,- l Fur.a 5 1S22 -in .loves Ini I Dollar 


£ 43.90* I w) Bondselex- Issue Pr SF 12X10 

€101*0 (w) B5S Bond Fund. SF 79X5 

mall iwi BSSinrelsec. SF 2005. 


J?c; I -I V • LlOids Inl l Europe. 


SF 160.70 ] Iml Cleveland Offshore Fd. - 


?:bw: I-ti .-< 1 -_i?.C5 I't'f Growth SF 214X0 It w) Columbia Securll! 


S "54 ( 3 I Fldelll'. A'orld Fuhd- 


. .vi Llg.-Ci tnl 1 income. 


| FIDELITY PERFORM PORTFOLIOS '.TO. I 
•1 3 1 smericch earttciic ..... . ? t ” . 


. — I :* 71 1-4- n • L«-ds mtl N America. 


MIM BRITANNlAuPOB 271.51. Heller. JencT lid- Eurooecr Po“*Mlo . 


-• «v 1 nfH'sn mcame s ,’JSC' -i d ■ jaocn Ps- stall : .. — - . . 

• w Dollar Man Curr_ 1 13 ’i -i d * S;uin East Ai.dn Fari'o i} 

•' 3 1 Dd' 3f an Per! 3 2J14 -i a <•.'». ParlfMIO _ .... — . 

• Id! iie-l.ns.*-'n.=':rl_ L US K FORBES PO B357 GRAND CAYMAN 

i*i4mc me. 1 Gtcwtt S 1.40} LOnJor Ag*n’ C I -93*. JO- 3 

: e ' -Gai? & R-e-; M«tiM_ 1 t so’ -.»i c 5rt?e5Hiar. m-- ?.n; c a.. 1 

i*'St('].nj , .‘«r-Cuv ■ IjT’S -in Gcialn;:me . 5 

■ d • JiFCn P-: |iar Pert F3 5 J *: E;i:sr irc.-mr ^ . . '. 

t «, - Jersey G-it < 2C1?" •• » Sou Lpp-y-tii'ian _ '. 

• • i-kesan -ilgiaa 1 Sfgi S7o.«S ■ **i: Sira’ngii- ’raalng . . i 

ti .-.ore C' Leisure S -a’- FORPETNINGSBANKEN. 4T2 ir 3:5 

C ’ y-Lfir ol Tec-.r»ijinfl* J I ’■? • »i Slinfenci :n - 1 cr;»f ■? 

. Jk. Ai-aSuaef ;r;*m Pvrd 5 ICL-I GARTMORE FUND MANAGF4: -NT 

BROADGATE INTERNATIONAL FUND : 2ALSC C*H - 2£. IE -7: s J..J 

-i I Mjn*. Martel imp: capital strategi fd l7l* 

: s MV.*, va-kei DM r -•:• S'e-i-'j Iw;-’ .. — ... . 

* 3 3;nc _ S"pt 3 .-SI DeCJ-..* 

... Z TT "i - . j £ v 2Mci'i - 1 

•• - • G-:»i Eov*. l-l’i •• a ■ »r- Ceaavi - _ . ... 

.. G JP’ - Sonj VX* -I')* 't C-oLdSi* — 

•V ;.:m Si'tl'Ji--. *7124 a » »iV !«••; ~e\ ?..... - i ' 

a » *L V#". V n Secs 3 I'm - fiorriy,": 

CAPITAL INTERNATIONAL d ■ fl A -nfy _. . . 

• y Ida's S M •; t -ji>an._.. .... 

- :a;*'g <•) -a Si .. i );:* : 'itSiir.. 

CI’ICDRP INVESTMENT BANK :tut I O' S' : a •* . 

r B i':.ii»-yw-')V i?i|'i 3- 

2 • : .. ;Cv •' J • jt*f --'9 G-' . 


- .vi >ia. a-, ini 1 Pacific 

.-. w - L'7-3' 'n; 1 Smaller Css — 

NIMAOBEN 


; ■ »r. - _ . ... 

2 ’ Sa *r Co Ad Si' 

3 - .Sf :»>'•; ?fv '? .. . .. 

3 e-,n -- Fro-- rrs-3 • 

d 1 fi i-ner ;g- _ . . . 

: . ji>sa .... ... 

; »r: 3 a; r 

T -■p-r i'icro' s' : a-* . 


r ;I 0£.LIFLEX_ LIMITED 

{ • A • il!l.-|::f nrr~. 

I ■ > -T-c'ia' f.Vjium Term 

Dc-iiar Lens Term 

. r- I - . J-rwift 1 en 

'87 j- .v ■ Fjud Ste'ilng 

‘ ‘ ; • *• • C e i'tc ' ir Mart 

..;i . . Lk';n Fl-krln 

! . ■ -ranc 

• j '■ ’ v vvi*icurrenc-» 

I- • •?;•.’ ;n Currency E 

-..7 iDv. i*3 NASSAU GROUP 

, T : 5.i‘: TnoHasue I07DI J6M70 

! : 5 :—.-r B»ie«| l naene+ 

■ •; -pspivcs-OROUP 

• r J . 1 - ‘-'Mi- ir~td>mnt',ejial 


SF 28*50 iw) Convert. Fd. Inn A Certs- 
S ISO05 (w) Convert. Fd. inn B Certs— 

SF J0150 (wl Cumber Inti N.V. 

5 794a (w) Dalwa Japan Fund 

mlD G.C 

_ S 137.93 (d) Dollar- Baer band Fd 


_ 5115/47 
. 5 182 

. 5359065 , 
FL 10804 
. 5 1850 

. 5 TAM 

. S 224J3 1 
Y 10AM ; 
. 1 1441)3 
5 107300- 


.... 1 a j D-mark. Baer Bond Fd_ DM 103000- 

510.13 (a) O. witter Wid wide I vt TU S 2X06 

_! 17.15 ( 0 1 Drakkor In vest Fund N.V 5 3054.44 

— 5 1X16 I d 1 Drertus America Fgn<|_ 5 17.16 

_5 11X1 Id) Dreyfus Fund InfL 5 60XO i 

—5 Jl*9 Iw) Drevfvs Inlerconttnent 5 6X35 

— t 1203 I w ) ESPHt Slcov ECU 1189.91 

DM 1104 Id) Europe Oonoaikms ECU 7QJ4 ; 

■FL 1105 -Id) Far East Growin Fund S 13438 , 

SF TG09 Idl Pint ConverMblt 5ec Fd 5 11.74 

SF 10.44 I w) First Eagle Fund 53251*08 

:u 11.93 I r I Fifty Stars Ud 1 140109 

(«1 F.1.T Funatt FF 9501 

, _ lw» Fonveleki issue Pr SF 233.15 

s 33X0 (a) Fore ■fund limited t 83* 

(w) Formula Selection Fd. SF 7X77 


k-. 1 E:. .. :Ci 1 7tu y I It Sler-i-*g vi’ - 

»s: Liu-c.'- _ i'ij u ic'iveregti >- s' i.:n« . 


a ? '.-.e»' v^neg Zr s 
. S ■ C ll vanaa .Jkowlh Eire £CJ7 (m" 

: • ; ••-.H' 9'-j‘r V c - i i'Jl» 

: • Ci'm.ei' S*iee*a' s:j34'3 

CiTf7RU5T 

• k . Gi:t3t Ea.i'ifS. 5 704; 

-.V r-.iic.. a;-..;; .. ._ 51334 

»■ j wt- Vti «■ ... s 1C 7J 

l/ V: 1 ... _ S li 


. . s-j*?. : t' 2c- .*»•:•*;<•? . • • 7 

E2v'CA4" J. Ew'.'iec® 7/r-.* ..... 

.. t'TulM ; s; • e.rr. _. ... 

. . 3 : JJ4 '3 • I • i. .»'StJVJ9 i«A-_ ... 

■ r ■ Ccctign *.r.j . •.;>'• 

_ 3*0 4' C >>-.3 3' ee'.'*-".*" C «nc , 

. _ 5 7 3 .14 CAPITAL STRATEGY PORTFCL'C 

. .. 5 W 75 •• d • 


' -ru. : ir-iemailcaal I WAS (a I Fondlralla S 7iM 

ECU 120*09 (d ) Frankl- Trust inten Ins DM 4453 

und * 10553 i a 1 FranM-Trvst Ettekten Fd DM 152X9 

t* S' Gn«*m S 21 n Id ) Green Line France FF 50*00 
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CATTLE [CME] 

40jxm ibi.- cenls per Ib. 

69.60 5X60 OC1 6700 6702 66X5 67.02 —00 

69.70 S4JO Dec 66.10 46.15 4040 6505 —.62 
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Prev. Day open Int. 87071 upS5J78 


FEEDER CATTLE (CME) 
44000 ids.- cents per lb. 


82.00 +1.10 
7800 +1XS 
7X25 +1X5 
7000 +1X5 

7000 +1-25 
7000 +1X5 

70.50 +1.25 
70.50 +1X5 
7000 +1X5 

7000 +1X5 


80x0 

5720 

Oct 

77.40 

77X0 

7605 

77.15 

—05 

8105 

59X5 

Nav 

7700 

7750 

7635 

7675 

—.*2 

6105 

6325 

Jan 

77 45 

7705 

7*25 

7602 

-■2 

8020 

6620 

Mar 

76*0 

76*0 

7500 

75.92 

—.98 

7* A0 

6720 

Apr 

7625 

7640 

75J0 

7520 —1.12 

7800 

67.30 

Mav 

7550 

7500 

7480 

7*00 

—.*5 

7685 

74X0 

Aug 

Sep 

75.10 

75.10 

7520 

75.10 

7500 

7$10 

7500 —JO 
75.10 


7805 7X7D Jul '90° ru 

Est. Sales Prev. Sales 6068 

Prev. Dav Open Ini. 62X60 up 92 
ALUMINUM (COME X) 

40000 1 W.- cents oer Ib. +105 

n5„ 84 75 +I.OS 

8400 5400 Dec 8400 8500 8400 84X5 +]■« 

77X5 7300 Jan «JM + .ta 

7700 5970 Mar ^5“ tT? 

7105 7100 MOV tl-S 

^ 78S S.» 

7000 +IXS 

jS 7000 +1.25 

Mor 1000 +1X5 

JSC 7QJ0 +1X5 

jEl 7000 +1X5 

Est. Sales Prev.Sales „ 63 

Prev. Dav Open int. 500 oH39 
SILVER (COMEX I 

5000 m>v or.- cents per Irovoi. ... 

8460 7490 OCt !»2X +7 6 

Nav 7t > f A +’- 0 

I I014J) 5415 Dec 7A7JI 77U) 7*7J 77J0 +7.0 

990JJ 5530 Jon 7 77.1 +7.1 

m0\ 535J) War 783 JJ 791JJ 783 J) JBJJ ¥72 

1041 4 5670 May 800.® +7X 

105X0 5ffl LD Jul 8120 8120 BIOO 8120 +7X 

1044.7 5880 Sen 02SX +72 

W 6060 Dec 8430 8480 B4X0 845J +7X 

I0SXP 711.0 Jan JStJ *’X 

107X0 6580 Mar SS59 Hi 

9480 8390 Mav 8^4 «X 

9300 8750 Jul B92X +7.4 

Ell. Sales 12000 Prev.Sales 1X901 
Prev. Dav Open Ini. 81.417 upB68 
PLATINUM (NYME I 

Si iro vai.- dollars per I rovn. _ „ „ 

69400 46400 Oct 57100 57600 56700 576 00 +400 

NOV 1 00 

59200 59200 Dec 56200 +3_W) 


IfiFiif ' £“ns ss iss m 

II I I' il iS3 m iss 

" JJ “ " 5 " 

Prev. Dov Onen int. -.780 ,n 78 

COTTON 2 INYCE1 

50000 lbs.- cents ner ib _ -, 5 


7}«- 73 MJ 

-1^. 7710 

'J 10 7306 

73 51' Ti.r, 

~3 ii It 


73 vO ^43 
7?10 '1.00 


730* 7760 7255 —1.11 

74.’? 7JJJJ 7143 —lie 


.-ito 7325 73X2 —101 

6787 -36 

6?:5 !*0C 66 20 -0S 


E*i Sales 4.7S0 l ! r 't-SPc ,es _y, SW 

Prev. Day Otwn ml. 39*0S -j-*. 

HEATING OIL (NYME) 

OMWga'-WJhL-WJJ, 5tl0 ^40 S5S0 S6£0 4 44 

».« *Jo OK 54.15 5*;i £'* :-2 

unc jan 57 W 51 » Jfl m . u +77 

SflM SliM Feb 57 00 f !? ?6?? 


eOX5 4*,25 Jan 57 (» JI 

«n SI. 20 Feb 1-7 00 S?. 

58.70 5000 Mar j4-0 5-. 

57 *0 4* 80 ft nr 535* ?*■ 

5600 48.70 MO# 52X5 ;? 

55 40 4800 Jun SI AJ :■ 

Est. Sales Prev Se'es J4 lj 

Prev. Da* Open Ini 47 *4 1 up:.?®* 
CRUDE OIL(NYME) 

1000 bbl.- dollars ner obi 


Feb S700 r.'O S6 3S S6S0 *»0 

Mar 0a -0 55.00 UX S*M +IS 

ior 5300 5)00 SJ90 SJ0O +.3 

Me# 52.35 5325 52 20 5270 +78 

Jun SI 40 SI 65 SIM 51.60 +72 


Esi. Sales XBM Prev.Sales 3JS6 
Prev. Day Open int. 22094 up 78* 


HOGS (CME) 

30000 lbs.- cents per Ib. 

51.70 37 75 OCT MAS 49 

49 JB 38.05 Dec 4UM 46 

4700 3705 Rib 4X87 44 

«3.3fi 3S.90 Apr 4IXS 41 

4500 37JSS Jun 4175 44 

45^5 3960 Jul 44.10 44 

44X0 3*0fl Aua 4700 42 

41.45 3800 Oct WAS 39 

40.90 40.10 Dec 

Est. Sales 7.13* Prev.Sales 6X27 
Prev. Dav Open Int. 31X04 oft 1043 


-Ib. 

Oct MAS 49X7 4800 49X0 +AS 

Dec 4600 4605 4570 4&.-S7 +XS 

Feb 4X87 44X 7 43X5 44X7 +XS 

Apr 41X5 41*2 4005 41 AO +.10 

Jun 4X75 44.10 4X55 4X85 —.02 

Jul 64.10 44.10 43X5 44.17 —03 

Aug 4300 4280 4220 4255 +.15 

Oct 39 AS 39X5 39 AS 3».75 +.10 

Dec 40X5 


*9600 

' 4*400 

Ocl 

Nav 

57100 57600 

59100 

59100 

Dec 


4*600 

47400 

Jan 

581.00 56*00 

*7080 

56500 

Apr 

58800 59300 

*77 JO 

57400 

Jul 

60000 *0200 

6*700 

586.M 

Oet 

60900 *0900 

42900 

407-50 

Jan 



21 85 
7IA5 
21.35 
21X0 
71X0 
21 15 
21JO 
11X0 
ESI. Sales 


•^.00 20 C8 1*80 I »0l 

■e vs 1* ®5 '9 21 19.7? 

:*.Si 1® 90 14.63 ".764 

10 90 1'fii 1«S8 1909 


logo f- 6 1 

10 T« |0 '» 

ro^s 

10 JO 1001) 


f-ei to06 1909 —05 

|0'* 1*5C 1*50 —OB 

19^5 19.45 19 45 —07 


Pre#. Soles t-90«ci 


1*01) 19.40 1000 

1-300 t®0O 1900 


PORK BELLIES ICME) 

Auno ibs - cenrsuerlb. „ 

wm SUB) FM> 57X5 S8A5 5705 £8a0 

66-60 5305 Mar S70S SBXS 56*2 58X0 

67.40 SUB May 57 A5 58.90 5705 S1.97 

/40O SS-fiO Jul 5700 58-90 57.77 5800 

6200 53X0 Aud 56.10 5605 56.10 56.75 

Est. Sales 2985 Prev.Sales 2801 
Prev Dav Open int. 9050 on 22* 


Currency Options 5: 


Ear. Sales 3X04 Prev.Sales J#*4J 
Prev. Day Ooen Int. 23089 all 1*84 
PALLADIUM (NYME) 
lOOtrovai- dollars per or 

14000 11400 Dec 13150 13500 13200 13400 +100 

11700 Mar 11100 13400 13300 13190 +1.00 
122X5 JiW 13355 13155 13305 133.90 +1.00 
I42XS 133X5 Sep 13450 13400 13400 13X90 +1.00 

13*00 13400 Dec 13190 +100 

Esi. Seles 581 Prev.Sales loo . 

Prev. Dav Open I nl. 7X39 up 32 
GOLD (COMEX) 

100 trov «n.- do! tar* per trov a*. 

4*4-00 3*100 Oct 45500 457X0 4SS0O 457X0 +200 

46*00 46100 Nav 459.70 +200 

5O10O 36500 Dec 4*1X0 462*0 461.10 462JN +200 

51000 37100 Feb 46820 46*00 467X0 469X0 +260 

51400 37800 Apr 47400 4 75.60 474X0 47500 +260 

S330O 3*9.00 Jun 48000 48X00 *8000 48230 +260 

52600 42500 Aug 4S®20 +270 

53100 42900 Oct 49640 +280 

54400 43000 Dec Sfwsn 50250 50120 50X70 +7.90 

54000 48X00 Feb 46900 4*900 46900 511X0 +3 00 

54200 Sfll.OB Apr 51 B2H +310 

54100 51500 Jun 52400 52*00 12400 526,40 +3X0 

Aug 534X0 +130 

5 si. Sales 20000 Prev.Sales 27.403 
rev. Dav Ooen IM.13IL557 oHi0n3 


Prev Dov OP+n Int 200.29* up 13.43 J 


1 Stock indexes J 

SP COMP. INDEX (CME) 
paints and cents 

34235 343X0 Dec 1)100 )3 1 SC J28J0 33080 —55 

343.75 281 00 Mar 53480 135.40 JJ1.EC 334.40 —60 

345.90 30*00 Jun 139.00 124.00 335 60 J380O —60 

341 A0 320.78 See 33® 35 33*05 33*00 340.95 —.*0 

Est. Sales Prev.Sales 67.4?7 

Prev.DovOoen lnt.111.788 ofi 20 
VALUE LINE IKCBT) 
poJnisoridcerqs 

28800 2*0 00 Dec 2B1 fC IKL-SO 2’®*0 M225 +« 

286.40 254J0 Mar ??«.®0 28000 IIJO 233*0 -« 

285 80 2*600 Jun 280 XO —05 

Est.Saies Prev Sairs *73 

Prev. Dav Ooen im. 1 a3« pH 1C 
NYSE COMP. INDEX (NYF£) 


points and cent, 
1*1 45 140 JO 

Dec 185 25 185 7; iei»S 185.30 

-JO 

193 00 

158.60 

Mar IS? JO 18? 60 13*10 18775 

— 27) 

194*0 

16265 

Jun 18*00 18900 18*15 189.15 

— 30 

19140 

165x0 

Sen 

19105 

-JO 

19025 

13*00 

Dec 

185. X 

—30 


PHILADELPHIA EXCHANGE 

Option A ShiK» 

underlying Price Calls— Last P 

_ Del Na» Dec Oct NCv Dec 
5UNW Australian Dallars-cents per unit. 

ADoilr 71 r r 1.11 r 

7)45 73 r t 0X1 r 

125*0 Brtflsb Pound s-centi par unit. 

BPound 160 r r r r 

1*281 1*391 r 1X0 100 a70 

1*281 140 r r 0 l 9V r 

1*201 1*7% r _ i r 400 

50400 Canadian Dollars-cents per unit. 

CDollr 7S r r 1.41 r 

?6A0 7* r r 075 0.10 

Jam 7*(Y r r r r 

50000 Canadian Dollars-Eurooear style, 
c Dollar 74 2X3 r r r 

*2400 West German Morks-cents per unit. 
□Mark 52 r r r r 

54X5 53 r r r r 

S4J5 54 0X5 r T 0.11 

54_35 S3 00* OX9 0A0 r 

54X5 M 002 0.10 OX* r 

54X5 50 r r 007 r 

6.250000 Japanese Yen-I00tti» of □ cant par will. 

JY W 67 r r r osn 

*8.18 *8 r r IXO 0X5 

60-10 49 0.13 001 S07 r 

68.18 70 004 0X5 0.50 r 

*8.10 71 r 211 0X2 r 

68. IB 72 r r 0.1* r 

*2400 Swiss Frana-cents per unit. 

SFranc 44 r r r r 

6523 65 0A0 r r r 

*5X3 4* r r 0.74 r 


Financial 


US T. BILLS (IAAM) 


fl million- pis ol 100 pci. 

9401 *1X8 Dec 9274 

*4 A3 *216 Mar 9239 

94-40 91.95 JW1 9206 9208 9204 9202 

*4.21 *102 tea 9108 9108 9108 9I0J 

940* *1A6 Dec 91X3 91 73 *1.73 91.72 

92*4 *107 Mar *1 ao 

Est.Saies 2997 Prev.Sales 4 a83 
Prev. OavOmn Int. 190*9 air 79# 

18 Y8 TREASURY (CBT1 
1100000 prin- Dts 8 32nds at 100 pci 
'KLJ 08-3 Dec 89-4 19-11 08-25 B8-+7 

96- 10 87-17 Mar 88-13 88-13 88-4 88-4 

97- 17 87-10 Jun 87-15 

Est.Saies Prev, Sales 32X54 

Prev. Dav Open int. 74566 up 928 
US TREASURY BONDS (CBT) 

(8 PCI-11 00005 Pis 8 32nds Of 100 DC11 

*3" w »I-20 81-20 

100-26 67 Mar 81-11 81-22 80-25 80-25 

2"S ^2* i un B0 " ,? 8024 79-31 79-Jl 

99-12 7*0 Sep 79-27 79-29 79-11 79-12 

99-3 77-31 D« 79-2 79-7 78-27 78-70 

*5-10 77-13 Mar 7B-15 78-19 78-7 78-6 

*4-4 77-10 Jun 77-u 

9X16 77-9 Sea 77 

5"F I 4- 2 76-10 

87-9 7*-2 Mar 76-5 

77-20 7X10 Jun 75.95 

Est. Soles _ Prav. Sales3*0y448 


9274 9274 9JA4 91*4 —.13 

92J9 920* 92X8 9228 — -IJ 
9208 9208 9204 9202 -.12 

9108 9188 9108 9105 —.12 

91X3 91 73 91.73 *1.72 —.10 

*1 A0 —0* 


Previous 

MHUDf 

1AJ1.00 

13U2 

227.77 


Est. Sores Pre. Sai« m.®5* 

Prov.Da# open int. 1528 01111*1® 


L Commodity Indexes 

Close 

Moody's 1,041.00 f 

Reuters US0JM 

DJ. Futures 13142 

Com. Research 229.20 

Moody's : base 100 ; Dec. 31. 1931. 
p- preliminary. - f • final 
Reuters ; base 100 ; Sen. 18, 1937. 
Dow Jones : base 100 : Dec 31. 1*74. 


Market Guide 

S nicaao Board at Trad? 

nicaoo Mercanrtle E ■ change 
Inlernalkknal Monetary MorKFl 
Ot Chicago Mercontite Eicnonoe 
New York Cocc-o 5'jgor. Coffee E*chunge 
New York Cellar E.chonge 
Com mod it. E >-:hange. New i or» 

New i ark Mercont.ie E, change 
Kansas City Bo-^d ol Traoe 
New Yort Futures E.,cnange 


NYCSCE: 

NYCE: 

COMEX: 

NYME: 

KCBT: 

NYFE: 


Total cad vol. 
Totol pat voL 


ft ■ kj ■ ■ -JU'CI r I U*, JUICVX)Oy»4Q 

*■*9 Prev. Dav Open tnl J64011 up 10X88 
L34 MUNICIPAL BON DS I CBT1 


Call gpgn Int. 499JXM S'ogo*.lnde*.-pisB.J2nasal ioopci 


r— Nor traded, s— No oof Ion offered 
Last is premium (purchase price). 
Source: AP. 


ConuncKlilies 


89-tl 79-14 Dee 80-15 BO-23 79-22 79-23 

§8 2"S *» r 7 ® 78 

B0 79.20 Jun 76-72 

Est.Saies Prev.Sales B052 

Prev. Dav Open Inr. 10024 up 771 


SHERIDAN MORLEY 

IN THE IHT EVERY WEDNESDAY 
WITH PERCEPTIVE CRITICISM 
OF THE LONDON THEATER 


IjOIMkHl 

CiOinmodities 


DiVl Ritiines 

». German Marl IgJlMnurPs. asm oer mart 


Spot 

Commodities 


High LOW BM 

SUGAR 

Fnmai rrancs per metric ran 


1.125 I.12S 

1.175 1.172 

1.19* 1.1*8 


1.125 1.124 

1.172 1.173 


ESI. vol : no MIS Ol 50 Ions. Prev. actual | *“7 


sates: 566 lais. Open interest 22X69 
COCOA 

French hunts per IN La 


J Hr .1 

■ef** a+ CKToe Clow Previous 

w Blo Ask High LOW Bid Ask 

SUGAR 

um U0. Dollars per metric ion 1 

f;i» +| OK 17200 17140 171.60 iroxo 145X0 146.00 

1X07 + 14800 1J9 JM 14BOO 146 JO 15700 1 58JH) 

1X32 U"dL “«* l6 »20 160 40 taOJO 15780 16200 ltX.20 

1X56 undl Au * 164 40 164 80 lw-lf 143 00 I66.CW 16640 

iSS —V OCt 168X0 160.40 168 00 1*8 00 NO. N.Q. 

•rev. actual : Mor '7i60 176X0 N t. n.t. 173X0 17400 


1.173 1,175 +1 "J, 

1,195 1X07 + 1 *}£ 

1X22 1X32 Unch. 

1X46 1X56 Undl. 

1X41 1X74 — I 


Pntsdeitle 
Od Hn Dk 


volume: IJIOiots ol M Ians. 


N.T. 1.175 

.. N.T. 1.190 ..... . . , „ r 

Mav N.T. N.T. 1X05 1.715 Until. 

JIV N.T. NT, 1X30 1JX Undl 

Sen N.T. N.T. IX«0 1.255 Unch. 

Dec N.T. N.T. ix« 1X75 Undl. 

Mar NT. N.T. 1X«0 IX»5 Unch. 1 P^- 

Est. vol.: 0 M1501 10 Ians. Prev. actual soles: | "7?. 
0 lots Ooen mieresl . 18* 

COFFEE k cop 

French francs ner 100 kg tliL 

Nov NT. N.T. 1X70 1J80 + 53 

Jon 1X95 1J*S 1JB5 1A0S +50 

Mar N.T N.T. MID 1.423 + 61 

Mav 1 J05 1X20 1A26 1A45 + 44 “Jr 

JIV NT. N.T. 1440 1,453 + 46 

Sea N.T. N.T. 1,4*5 ixao +«2 iji 

NOV 1000 1000 1-480 1010 +70 

Esi. vol.' MU ipis ol 5 tons. Prev. octuol ™ , 


COCOA 

<-ac . Sieriino per metric Ion 

IMS uSS. g~ !■'« !-N0 


1.199 1.200 1.203 1.194 1.197 1.198 
1X31 1X32 1X33 1.725 1.231 IXJ2 - 


MOV 1.252 1X53 1X54 1X47 1251 IXS4 1 

JUf 1.2514 f 775 1X75 1X69 f J?4 1377 

S«P 1.294 IX*S 1X93 1X89 1X91 IX*6 I 

Dec 1X11 1X18 1X16 1X09 1J16 IJ1B 

Mar U38 1X47 IX* 1X3* IJJ8 I J4a | 

Volume lX3*iolsol 10 tans j 

COFFEE [ 

Sterling per metric Ion 
Nov lX9fi 1x00 1X30 13*5 1X37 |J38 

Jan 1X20 1.422 1X55 1X70 1 Jo 7 ijag 

Mar U38 1X40 U74 1X40 1X92 U*J 

May 1X57 1450 1X90 1X57 1X05 1x10 

Jul IXta 1X80 1000 1X80 1X30 1X40 

Sep IX*C 1J00 1020 1X99 TXJS 1X60 

Nav 1000 1020 N.T. N.T. 1 4601 400 


Strike Caos-smte 

Price Od Nor nc Od 

railB awiiu, carts bw mark 

SI 176 180 IJI OBI 

54 13* 0.11 I, |Q OBJ 

55 DO® 034 gj] 

56 001 aio 034 IJJ 


pfrt 1 '**' h « «ll 

Pun. Fri «oi. iXM: mm i merest- 6439 

Scvrcr CME 


51 

126 



54 

82* 

Hi 


55 

00* 

034 






w 

001 




001 

OJt 

DOS 

ESI . total vol. 

ton 



Commodity 


Oct . S 

Prev. 

Aluminum. Ib 

8X75 

BJ! 

Coffee, lb 


09* 

Copppr electrolytic, lb 


0.S8-J)* 

Iran FOB. ion 


213.M 

Lend, lb 


0X2 

Prinlclalh. va 



Silver. Irav az 


700 

Steel ib'ilets). Ian 


47300 




Tin. lb 


4.1737 

Zinc. Ib 

0.43 

043 

Source’ AP. 



sales: 6 lots. Ooen mierest: 544 
Source 1 Sparse au Commerce. 


ft&PKK) 
Index Options 


«rLf CaHv-Lml Firs- Loll 

Price Od N» ok Joe Oci km dk Jm 

SI S'i — — — — 


volume 110*0 lots ol 5 Ians. 


Gasoil annual 

U0. dollars per metric Ian l 

Oet Is* '5 14700 167.75 165 75 164.00 1*421 ( 5oune: U pl 

NOV 16700 167 75 169 JM 166.75 16500 1A5 7k I 

Dec 169.25 16*00 I7O.S0 I6S 75 16700 ls7 JS 

Jon 17000 170 75 1 7100 170X5 169.00 ls*J5 

Fob 16*00 17000 ItaXI- 1*005 162.00 170 00 ' V“'( 

Mar 164 80 16800 NT N T. 160 00 17080 1 fl -mu 

Apr 60 00 )6200 N.T. N.T. 1S4 00 1*500 ' \Tril 

May 6000 16600 N.T N.T. 15400 IT0JW 1 V ^- M " U 

JIM1 16000 14500 NT N.T. 15100 170 00 

Volume 7010 lot* Ot 100 lorn. HHl 

Jwcm Reufers onit London Petroleum E»- 1 | nn 

chanoe. , I B tit 


Dhidcuds 


Oct 5 

Company Per Ami Pay Rk 

USUAL 

f ppiriteree Bncshrs a +« 12.31 17.1t 

22«"™£ IK* a A 3 4)10 ia® w. " 

NiMhade Eleci cl B O 01 '1 io-jo jQ.jj 

amnnu 01 '' m ' rnoorhJ ’ ,; ■muarterly; s-seml- 


ILS-Treasunes 



Disco uni 


Pre*- 


Bid 

Otter 

Yield 

Yield 

3-flKMIth bill 

668 

i*t 

687 

6W 

6+iMnih bill 

686 

684 

7.18 

7.18 

l-yeer bill 

7 12 

1 JO 

7*4 

708 

Prev. 


Bid 

Otter 

Yield 

Yk*M 

38-rr.band 

9| 4.3? 

•1 6'32 

*J* 

*65 


I Suu.'l'p Solomon Brothers. 


Grandig Denies Reports 
That It Will Offer Stock 


33 

»P> - 

•- 'i 

I'« 

7»i 

n’t 

— — 

I't 

J*. 

] 

:i 

u - 

'1 l»i 

1 

4'* 

71 

ITS 2Tj 

I'r 

I'l 

_ 

14 # 

11 20*J 

J'l 

Tl 


U’i 

Iff. I"! 

I'j 5'i 

1 

F. 

a- - . 

II 16' < 

I' i i»l 

1P» 

ip# 

i’« 

Wl 13'i 

1 KM 

I7M 


P< 

Pi IP) 

»>i H 

ir# 

_ 

Ti 

Ct - 

15'* III# 


_ 

Pi 

i — 

M'i - 

_ 


1"4 

J'l - 

— — . 

— 


6. 

5 *• - 

- 

Vi 

- 


Cota . to?o' ifliyr-i; IJI.: 13. toiaf occti ini. 5 j? (*J 
P»I\ rrw i-ciufla.- 1JC.10O totoi own hi SSJJW 

SiFlBindcT 

”'16 37733 10.'. 31 a 71 ih#.i- 321 6) -001 

i'P,< 


(. erf jin iII/mk- .J yrjunues. HnaiwiaJ 
■mw « mieresl. in nal aiaie puhlished 
in ih» newsiuper Jir m»l Julbirurd m 
u-rijin iiui-Xkimn, in whuti the IdIcrli- 
Imnil HrriLI Tnbunr i» Jwnhuicd. in- 
ilujinp ihc Liminl Sijio i4 Amcnci. ind 
Ji' me "Ti-.Muic ijfrnnis v* wunucs. 
'flvhC' iw inietCLk in ihiT .lunvjKKons 
Thr Imcnuiunul 1 loald Tnhunc iMunn 
nn iv>piny.ihi|iH »hjl5nc«cr(nraiivadver- 
Iiwmcnl-- K+ iJlcnn^s n( anv kind 


liHKkt.. Mrtals 


I AG. uiu big, eleclronics rtoud on M ,‘T & ^airman ot uninoig 

- mi. 1 ^9 ? Bjafc ***& 

1 Ask Bid Ask He r ^ulnusKoni^g>aj^Ju2 t ^7li^{ers'Kvl■ , -r _ , j 

'on preparations. If we decided m onT?!? 1 L Ljn . su ’ ear have made no 

m !!£S !i!IS ir IS, fouf months LP prepare fund we &“ U wouid ^ *»*» 

65 iNign crane) Philips NV of Ihe lEihCTlanrfc £ 5 . m ^ c "° preparaiions." 

IT 1 160.00 uji.oo 1 i338o Th c rc si is held bv the Grundia familv 'ind ih ^rundig- 

«, 1.4350 131*00 mm* a Wcm German and ShS'!. d ht Grundl S STOUP- 
es (sianoordi mfflton DemschT^nrEfi «?? JffiK holds a nominal ^0 


Close Previous 

BIO Ask Bid Ask 

ALUMINUM 
Sieriino ner melrtc Ion 
SpoI 124SOO 1247.00 121*00 l^njo 

Forward D45.00 114600 1114.00 111500 

COPPER CATHODES IMIgti Grade) 

Sterling per metric tan 

Snot 1159 00 1160.00 1131.00 1)3300 

Forward 1143 00 114300 1111.00 111400 

COPPER CATHODES (Sianoardl 

Siertina per metric ton 

I 00 ' j J'&qS »>S*M >11800 113000 

Forward 11 37 1» 113*00 llll 00 HUM 

LEAD 

Sterling per metric tan 

Spa I _ 37600 177 00 378 00 179 JB 

Forward 3 b* 00 3*: 00 3+9.00 TJTOM 

NICKEL 

Sterllnq per metric tan 

5«' _ 3345 00 3350 00 3320 CB 3130 00 

Forward 3U8(H) J3M.OO 33JSOO 31MM 

ZINC (Hlah Gruel 

Star lino Per metric Ian 

Spat JT9D0 4BOOO 47100 4?3C0 

Forward JBOOO 481J» 47300 4?4M 

Source. XP 
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SOURSE.* Prices Rise Worldwide 

t 

stabilizing." he said. “As long as it 
bolds, the Japanese wDl continue to 
buy." Mr. Brand said that the Dow 
may reach “2,850 to 2,950. possibly 
even a little higher ” 

Many analysts expect blue chips 
such as IBM, General Electric, and 
Merck, to lead the stock market 
once again, although secondary is- 
sues have been showing some life 
recently. 

Japan 

In the third quarter! stocks trad- 
ed on the Tokyo stock exchange 
gained 4.6 percent in dollar terms 
and 4.2 percent when pegged 
against the yen. in July, the Nikkei 
index pulled back to the 23,500 
level, but recently, at 26,000 or so. 
it has been near its historic highs. 

The lofty price-earnings ratio in 
Japan, which averages 70. discour- 
ages many foreign investors, but 
that has not hurt the market “Peo- 
ple are still nervous abroad." Mr. 
Brand noted, “but the Japanese are 
accustomed to it." 

Orest Pokladok, an analyst at 
Carl Marks & Co„ a U.S. broker 
that executes trades abroad, said he 
is “still sort of wary of Japan be- 
cause of the high P/Es, although 
there is evidence that business is 
picking up," especially in the do- 
mestic sector. 

However, the jury is still out on 
whether the Japanese consumer 
“can be convinced to save less and 
spend more." He said that many 
exporters have been forced to “cut 
down to the bone, to streamline; 
Fd begin to take a look at some of 
the big exponas again " 

It is fairly easy for American 
investors to buy Japanese equities. 
There are mutual funds that spe- 
cialize in Japanese stocks, and 
many of those stocks, such as Mit- 
subishi Hitachi and Sony, also 
trade on American exchanges as 
American Depositary Receipts, 
issued’ 
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jre is one major impediment to 
* establishment of a true world 
ick market; settlements, if any- 
£« the settlement problem has 
tfen worse. The explosion in 
insac tions .on foreign exchanges 
' s |ed to frustrating difficulties in 
, cfegnnce of securities uansac- 

iflS. „ 

A single world clearing system, 
2 SUIW»Iy based on uniform set- 
fljent mites, such as the five-busi- 
ss-day norm in the United 
ltes . is currently only a dream, 

; botjoh many countries are work- 
» oo it. 

But should such a system ever 
^iine a reality, the consequences 
“ S [ock trading would presum- 
lv be immense. As it is. the , 
ifid’s bonks and central banks' 
anng operations handle an esti- 
ited SI trillion a day in currency 

j.S. securities underwritings 
-ise 20 percent to $70.16 bU- 
pu fa the quarter. Page 17. 

,d bond trading and to pay for 
iporLS and exports. 

Inited States 

While overtaken in total market 
ipitalizatkm by the high-flying 
inanese stock market, the Araeri- 
stock market still sets the 
orld's standards. The United 
aies. is a bastion of political and 
anomic stability, and the quality 
' its stocks, trading and execu- 
Tns tends to attract international 
vestors, especially in times of 
odd crisis. Even in calmer limes, 
* rebtivdy low price-earnings ra- 
u of the average American stock, 
■jk about 20. is a strong lure. 
According to Morgan Stanley, 
S. stock prices rose 5.8 percent in 
ie third quarter, the 1 Oth-best per- 
mumre among the world's stock 
jaricets. That compares with a 63 
Hcem rise in the second quarter. 
i the first quarter of the year, U.S. 
xk prices rocketed ahead by 23 
♦cent. 

The key Dow Jones industrial 
*rage dosed Friday at 2.640.99. 
he Dow, which closed at 1,895.95 
i Dec. 31, 1986, is up 39J permit 
is year and down 81.43 points 
nrn its August high. 

On Tuesday, SepL 22, the Dow 
ared a record 7523 points. Wide 
~.iags in the Dow nave become 
'immonplace; it often jumps or 
unges 30, 40 or even 50 pomts a 
ly. There are several reasons for 
ese shifts. The Dow is made up of 
e big capitalization blue chips fa- 
red by institutional investors, ra- 
iding’ Japanese players who can 
-row billions into the market — 
d just as quickly pull billions out. 
id there is programmed trading. 
Leon C. Brand, an international 
:alvst at Merrill Lynch Eoonom- 
believes the American market is 
•w the place to go. “The dollar is 
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bum 


The trading flow of the London Stock Exchange as it 
entered the age of computer trading in October last year. 


which represent a security issued m 
a foreign country. 

Britain 

The London Stock Exchange 
rose 4.5 permit in dollar terms in 
the third quarter. When figured in 
pounds, the market gained 3.S per- 
cent. 

“The third quarter was probably 
a disappointment to the local Brit- 
ish brokers," said Carl Adams, a 



pect a spectacular runup m British 
equities like the one in August that 
pushed the Financial- Times-Stock 
Exchange index to a record 2,443.4, 
“but it will be higher than where it 
is now.” 

He is recommending stocks in 
“service and selected industrial 
groups.” His stock choices for the 
next quarter indude Metal Box, a 
p ackag in g company; Next, a con- 
sumer retailer; Hawley, cleaning, 
security' and food services, and Pol- 


ly Peck, a transportation and ship- 
ping concern. 

Price-earnings ratios in Britain 
are around 16. historically high by 
British standards. 

Many British stocks trade as 
ADRs in the United States, and the 
British Fund enables American res- 
idents to buy shares in a closed-end 
investment company that invests 
primarily in Bntish stocks. U.S.. 
brokerage firms are also represent- 
ed in London, and Americans can 
buy stocks directly. - 

Mr. Brand. of Merrill Lynch said 
London “is a bottoming market, 
just like ours; it could go back to 
the highs." 

West Germany 

Frankfurt's stock exchange 
gained 3J percent in dollar terms 
during the second quarter, or 43 
percent in Deutsche marks. 

Still, Mr. Brand likes the West 
German stock market. “The under- 
lying stock market is doing quite 
welL" he said. “The chemicals are 
doing extremely welL” 

Mr. Pokbdok of Carl Marks 
said: “Conditions are developing 
which might strengthen the market. 
There is a better tone of business 
activity. Inflation is under controL 
I could see the market rising 20 or 
25 percent by die end of the year." 

He is recommending detergent 
company Henkd, Nixdorf in com- 
puters. Siemens (electronics). Con- 
tinental (tires and rabbet) and 
Deutsche Bank! 

Mr. Pokladok said the average 
price-earnings ratio of West Ger- 
man stocks is only about 12. And, 
be argued, die ratios of die stocks 
of Goman companies “are proba- 
bly much lower" than that. “The 
figures that they show to investors 
are the same as they show to the tax 
people.” he said “so they have an 
incentive to understate their earn- 
ings.” 


Hong Kong 


Heine Quits Troubled Finley, Kuinble 


Canada 

In U.S. dollar terms, the Canadi- 
an stock market rose 6.4 percent; in 
Canadian dollar terms the gain was 
4.6 percent 

Joseph DeSantis, a Carl Marks 
analyst said that the Canadian 
stock market like much else in 
Canada, is often held hostage to 
what goes on in its colossal south- 
ern neighbor. Movements in U.S. 
interest rates, especially, are mim- 
icked in Canada: 

But Canada offers foreign inves- 
tors a great resource play. Mr. De- 
Santis noted. “The stability of 
prices in metals, combined with 
corporate slimming down, could 
lead to higher profits," be said. 


By Arthur Higbee 

Iniernntimuil Herald Tribune 

Andrew N. Heine, a name part- 
ner in the huge law firm of Finley, 
Rumble, Wagner, Heine, Under- 
beig, Manley, Mycrson & Casey, is 
joining another New York law 
firm, Curtis Mallet-Prevost Colt & 
Mosle. 

Mr. Heine's former firm, one of 
the largest in the United States with 
about 700 lawyers, has faced tur- 
moil and financial strains this year, 
with infighting among some of its 

S armers. including Mr. Heine. In 
une. the firm announced that Mr. 
Heine had resigned as chairman of 
the management committee and 
chairman of the corporate law de- 
partment. 

Mr. Heine, 58, told The New 
York Times that he left because he 
felt more comfortable elsewhere af- 
ter the disputes with his partners. 
Others at the firm maintained that 
he was ousted. 

At least one of the differences 
was over what Mr. Heine viewed as 



Paul Laxall and Russell B. Long 

Mr. Heine will be counsel to the 
Curtis firm, working with the cor- 
porate department and continuing 
to concentrate on mergers and ac- 
quisitions. In a statement, he said 
he chose the 120-lawyer Curtis firm 
because he liked its “reputation for 
quality in such areas as internation- 
al corporate transactions and busi- 
ness litigation." He will begin there 
next Monday. 

The U.S. Federal Reserve Board 
has created a new- Division of Mon- 
etary Affairs and appointed Don- 
ald L. Kohn to run il The unit will 
analyze monetary’ policy issues and 
serve as a liaison between the board 
and the Open Market Desk of the 
Federal Reserve Bank of New 
York, which carries out policies io 
control the growth of the U.S. mon- 
ey supply. Mr. Kohn, a long-time 
Fed staffer, will have duties similar 
to those of Stephen Axilrod. former 
Fed staff director for monetary and 


LAKER: He Reflects on Skytrain 


The Hong Kong stock market 
has been surging: fit the past three 
months, equities have jumped 23.1 
percent The Heng Sang index is 
trading at record hi ghs, near the 
4,000 level. 

Robert J. Pelosky Jr. at Carl 
Maries said be expected “more of 
the same" in the fourth quarter. 
thanks to a continuing influx of 
foreign money. Much of the money 
is coming from Taiwan, he said. 

Noting that the typical Hong 
Kong stock carries a price-earnings 
ratio of 18, “which in that part of 
the world is pretty cheap," Mr. Pe- 
losky said be is concerned that 
stock prices are being hyped some- 
what by Hong Kong companies 
plowing their profits into the mar- 
ket. 

Robert Li, 58. the exchange's 
ebullient chairman, said that 272 
securities are now traded, and the 
exchange “is applying to the gov- 
ernment of Hong Kong to establish 
a second tier of the market, which 
would be the equivalent of the 
over-the-counter market." 


(Continued from first finance page) 

in 1982. They were married — it is 
the fourth marriage for Sir Freddie 
— in 1985. 

Sir Freddie has had plenty of 
lime to reflect on his Laker Air- 
ways experience. 

What would he have done differ- 
ently? 

He would have filed an antitrust 
suit against the big Allan tic carriers 
right away, he says, instead of wait- 
ing until he was forced to file for 
hankrupicy in 1981. It would have 
been better to act in 1981. he ex- 
plained. when British Airways be- 
gan putting in the deep discounts 
designed, he believed, to put his 
Skytrain out of business. 

“I should have slopped them in 
their tracks." he said. “1 should 
have gone for their throats, as they 
went ror mine." 

Sir Freddie also concedes that he 
made the mistake of becoming too 
big too fasL Today, he says, he 
cautions Richard Branson, the 
Bri tish entrepreneur who owns Vir- 
gin Atlantic Airways, against such 
quick expansion. 

Laker Airway's liquidation, 
however, does not seem to have 
deprived Sir Freddie of popularity 
or prestige. When he spiaks to 
"roups of travel agents as pan of 
his consultant's job. he packs the 
house, he says, usually drawing 
from 400 to 500 agents. “I always 
get a standing ovauon." he.added. 


Nor is he deprived of money, 
thanks, in large part, to the out-of- 
court settlement of his antitrust 
suit against British Airways and 
nine other carriers. The suit 
claimed that these airlines pres- 
sured McDonnell Douglas Corp. 
— which made the DC- 10s used by 
Laker — not to help the airline 
refinance its debt wfien it began 
having financial problems in 1?81. 

Under the 1985 settlement, the 
defendants agreed to pay Sir Fred- 
die S8 million for his snares in Lak- 
er Airways, thus freeing him of any 
further liability and providing him 
with a sizable nest egg. 

In the years between bankruptcy 
and the settlement. Sir Freddie re- 
calls. life was a bit tougher. 

From 1982 to 1985. he was 
spending most of his time on his 
legal battle, he says. He was also 
running a package-tour business 
out of New York. During this peri- 
od. he lost many of his assets to 
creditors. 

The company yacht was sold: so 
was Sir Freddie’s 75-acre (30-hect- 
are) stud farm and his 1.000 acre 
farm in Surrey, where he raised 
caiile and sheep. Sir Freddie went 
from being driven about in a Rolls- 
Royce to getting behind the wheel 
of a Volkswagen. 

Sir Freddie has. he says, given up 
any dreams of building a major 
carrier. “On the other hand." he 
added. “1 look around; ir there is a 
little airline for a realistic price. . 


financial policy, who resigned last 
year. 

Samuel Montagu Inc.. New York 
bonds branch or Midland Montagu 
of London, has recruited Robert 
M. Kowii as managing director for 
international bond sales. Mr. 
KowiL 41 previously was with 
Kidder. Peabody. Midland Monta- 
gu is the investment banking arm 
of London’s Midland Bank. 

Panhandle Eastern Corp, the 
Houston-based pipeline company, 
has named Robert D. Hunsucker. 
president and chief executive, to 
the additional post of chairman. 
Mr. Hunsucker. 62. will replace 
Richard L. O'Shields. 61. who is 
retiring. 

Air Canada has appointed Ber- 
nard Desanlis. 51. as general man- 
ager for France and Western Eu- 
rope with headquarters in Paris. He 
succeeds Pierre W. Paquin. who has 
been transferred to Ottawa as gen- 
eral manager. Mr. Desanlis previ- 
ously was the airline's international 
director for administration at the 
Montreal headquarters. 


NewTSBUnit 
In Luxembourg 

InienuJiuma! Herald Tribune 

TSB Private Bank imema- 
tionaL opening in Luxembourg 
in January, has recruited BJ. 
Larsen as managing director 
and Robert N. Bee as head of 
the London representative of- 
fice. 

A spokesman called it the 
first major British banking ven- 
ture in Luxembourg. It will of- 
fer financial services to individ- 
uals with a net worth of 
$500,000 to $5 million. It is be- 
ing set up by two units of TSB 
Group PLC’ of London, TSB 
Channel [stands and TSB En- 
gland & Wales. Two European 
hanks , as yet unannounced, are 
expected to come in as partners. 

Mr. Larsen. 53, previously 
ran Maryland Bank Interna- 
tional in Luxembourg. Mr. Bee. 
62, had headed l-ondon Inter- 
state Bank. 


Who’s importing what 
in the U.S. A. 
today? 



You don't have to guess 
anymore. PIERS can supply 
you with the fact&rapidly 
and accurately. The Journal 
of Commerce (New York) 
stations 150 reporters in 52 
ports coast to coast who 
transcribe the details of 
every individual shipment 
entering or leaving the 
country. They include rhe 
identities of shippers and 
consignees, commodity 
descriptions and other in- 
formation. 

Our London office can 
supply you with instant 
printouts— or you can logon 
directly. In minutes our 
PIERS system can show you 
every import of benzyl alco- 
hol, for instance, including 


its importer and che shipper 
who exported it. 

For information or free 
sample printouts, contact 
Simon Wood, The journal 
of Commerce, Bailev House, 
Old Seacoal Lane, London, 
EC-4M-7LR, England. 
Telephone 01-489-1935. 


U.S. Exports , Too 
PIERS can also tell you 
who is shipping goods 
from all U.S. seaports to 
any destination in the 
world. 


The Journal of Commerce (New York) 

PIERS 






A Knichi-KidJcT Btuuiru Information Srnin 


Meeschaert Rousselle 


...Because on tfe newly opened (Paris exchange, 
size means nothing 
'urithout savoir-faire. 

LetthespetiaGzedfeo^ 
comprehensive research resources, and 
sophisticated information systemsqfa 
long established market leader open the 
way to your investment success in Jr once. 

fykeschaenfioussette, the Parisian partner 
for the discerning investors. 



Hilton International 
Vista International 



Focusing on you 


Listening to you. Learning from you. For 3S years. fou've helped us 
develop our philosophy: to keep vowr needs in focus 

The formula: By ensuring tiiat the overall success of your stay results from all the 
little tilings- done well. 

■foil want a good nights sleep, of course. A report typed at the eleventh hour. The 
security of knowing that telex, translation and courier service are at your command. 

You want a simple meal in your room after a long. hard day. And fine cuisine to 
entertain your clients when you choose. The ease of No Stop Check-Out*", when 
you're in a hurry- to catch a flight 

You don't want to be victimized by high surcharges on currency exchange and 
tong-distance telephone calls. We keep these in focus as well . 

You sometimes want the dub-like atmosphere of Executive Floors, where you 
can conduct your business dealings calmly and efficiently’. 43 of our hotels answer 
tills need 

Focusing on you. Hilton International and Vista International hotels. 

For resertmions at any of die Ixxels listed below call your tnnvl agent, am> Hilton 
International told or Hilton Resenntion Sen ice in Copenhagen. Frankfurt, 
London, Madrid, Milan, Oslo, Paris. Stockholm. 


um oo l nlen MHi O MWiMMlmerpaiiOMl Locations: 

AUSTRALIA: Adelaide, Brisbane, Coma.’ Melbourne. Ftenh. Svdntx 5ydnrv Airport AUSTRIA.- Vienna BAHRAIN BARBADOS: Bridgaown BELGIUM; Brussels 
BRAZIL: Selim, Bdo Honaomr, SaoPwbtSao rvubH&onini Brasihari Sao Paui}> CANADA: Montreal ( Bonaventure Hilnjn xanu/Airpon/Dortat, Quebec 

Orv, Sami John ( New BnmsvcU Tbrvnto Olarbour CetakL TlstjW>j Airpon, Xtpukor COLOMBIA: Bogota. Canagena CYPRUS: Nicosia EGYPT: Aswan/Unur ^ Cruise Ships j, 
Caro iNOe Hlbon and Ome* H&oni ETHIOPIA: Addis .‘bubo FRANCE: Orh* Airport iParte.l Paris. Strasbourg GERMANY: DuesseJdorf. Marne, Munich GREECE: 
Athens. Corfu GUAM: Agana HOLLAND: Amsterdam, Rotterdam, S d*M Airport (Amstcnkm) HONG KONG: ttoerti HUNGARY: Buddf-est INDONESIA: 
Jakarta ISRAEL: Jerusalem, Tei Actv ITALY: Milan Rume IVORY COAST: Abidjan JAPAN: Osaka, Tbkvo KENYA: Nairobi, Tsavo VCvsi I, Lodges; KOREA: 
Stvul KUWAIT MADAGASCAR.- Antananarivo MALAYSIA! Kiarta Lumpur, Pptahnx )aya MALTA NIG ERIA: Ab uja PAKISTAN; Uhcre PHILIPPINES: 
Manila PUERTO RICO: Mavaauez, San hum SINGAPORE SRI LANKA: Colombo’ SUDAN: Khartoum SWITZERLAND: Basel Geneva, Zurich TAIWAN: 
Taipei THAILAND: Bangkok TRINIDAD: Port-pf -Spuuti TUNISIA: Tims TU RKEY : Istanbul UNITED ARAB EMIRATES: Abu Lbtdri, Al Ain, Dubai, 
Fuiurah UNITED KINGDOM: Loidai r7to* Late md Kemliwon i, Car** Aupnn UNITED STATES: Honokilu l Kahila Hihonfc v«a International H«ds I Operated by 
Hiker IsiunanvatCbiu^DfTbeDnsihel, fimsas CiKl Ww Jerk Piwburjh, VShtsbbigen. D-C VENEZUELA: Borqu kimetD. Caracas (CnracusHikrjn huemcajonal and fesidenaas 
AiuucoJ 'Opening 1967 Hotels web Exapdav Fk>ors wttri u mafia 
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C7'; 4|4» A.mrl SC 
51’* ?> -. » TOl; 

?«>. 32's A mohpr 7 ti 57 

I’ lr-i J-mofsc 

.'O'. 4 2’; A DO Or 2«S 2.9 

>7 - : ;j’: ibk 

47-: J& A spr 195 5 0 

ro 17 . A.SSC 
57 it' ; A-uno or I »5 3 4 
TV** 10'. A-uno'.c 
<0 53'. A -r.er 

JO 15 A ir* sc 

3' 1 ISj Amoal 06 It 

Is’. 2' * AfTiwesi l*b 17 1 

I)'-' Ar.dol 

1?*. IO’i Andrpo rjii ; 

1." 1 7*. 1 Art: urlti 7 

f* • >5»i AnnlFn liJplOe 
3’> I Art3E*3 

1" ' : AngEn v>i 

0 . J Ar*. Pst 

j:. J’j Aiinlin 

1 : 3 s ) Armel 

U ; * 9'j Arrow A .70 2 j 

r 3 19V- Arundl 

It’. S' A-.mro 20 13 


1? iz'j i;*j j*'* + ■* 1 

376 B=« fi’” B'j 

» 13** t;:* t::.*- 1 

3 fl*-j 3;« 

66 4 4 4 A ’ * 

319 5*-b 5 i’o * T ’* 

247 194. |»r. jgs, , '0 J 
58 7’, T 1 * I 

72 A1 IJ’.o 23 1 0 — : * 

68 i2's iit-i ir»— 'a 

110 6 5'3 ft + '» 1 

14 7us 2v » :ri- 

n it 11= r; ' 

45 14 IJT 13':- ; 

40S 42'. 41'a 43 - ! 

10 •• 

359 ia»>> is-, le'.s * T . 

3 if. I7’r ir. 

26 ■■ 41 * !-J 1 

71 r., ft*, ft 1 * — 'r 1 

6 IS 7 J » 6'3 7' 3 + '9 I 


S'* Bcgr 1 II 

5 BpidBIk 30e 4 1 
4J* Bclndrn 01c 2 16 
147 -b Ber-jBr J2 1 J 19 
3'-. BcrmSI n 
2 BertflP |4 

.72 2.4 H 


27’ . Bm»M< I* 3.1 13 


15 DlcR A 
3'» BiscH s 
17'. 01 ps so 


2ft 

J 

M IJ 11 


ll>s BIOiiniA ,4J Z4 34 
11>. BioufltB tO 13 33 
It Baddirt n 120 107 
IE' . Polar Ph .05 .1 40 

7*i Bo*voi till 
IV* BawiA s .44 26 14 
II 'a Bowncs .25 16 

I73» Brseng 88 
30-.» BrnFAs 1.12 Zb 14 
24 3 BrnFBS 1.12 2J 17 
< 1 , BrnF ol .40 &J 
t« Buell M 18 17 
9’.? Bushs 19 


W 

14 - W 

7’'« — 96 
4 + Vi 

}4'i + 'i 

y= + '* 

30’“+ £ 

ft 

49* 

31 + '» 
18V= 
18’-- 
lit.— a* 
<6 + V* 

15 - ft 
16-6 
20 '* 

W-* + H 
5«ft + 'A 
44**— v» 

4A.- V* 
Jf«i 

164. 4- ft 


l'« ft 

9»* 6> 

«* 4ft 
17 6b 
14ft 5b 
13 6ft 
13ft 6b 
S7ft 35 
4V* 7ft 
13ft 6ft 

ft 

8ft 4ft 
21 lib 
23ft 17ft 
17' A lift 


OtArch n 
Dpipnt n 
DotoPa 
Cwi arm 
DC LOU 
DC Lou 9*1 
DLnuF q 
Dclmcc 

Pwpn l 

Deunfts 
Din A 
DiogB 

DCI.UA g 

DckMBg 

Dillard 

□iDdes 

WvHtt 

DIvHlwt 

DnmeP 

□rlvHor 

Ducom 

D up lor 

□urTst 


19 

29 

.16 U 36 
23 


87 13ft 
17 12=6 
606 12 
40 7ft 
702 4»j 

201 4i* 


13 13*9 b 

12b ir* I 

lift 12 + ft! 

7ft 7b 


« fcjf 


867 MLS 20 
AQ lZD 

21 

19 

JSC 

.ISt 

.16 J 21 


20 1.1 13 
jm zt i6 
400 26 23 


4Vl 4ft— ft 

Ift lib— ft 
7 ft a — ft 
5 5 — b 

13ft l< + ft 
12ft 12ft 
Oft Oft 4- 14 
IZV* (2ft + ft 
50 Vi 58V,- ft 
3ft JV» 
lift 17V* + b 

'4 sis 

8b an— 1* 

IBft 16ft 
22b 23ft + b 
15ft 15ft 


6ft 4 
4ft 2b 
[3ft Mi 
16ft Bft 
lib 8ft 
2V» 1ft 
77ft 18ft 
5Bft 43ft 
9ft 6b 
9'? 6ft 

left is 

14ft 6ft 
23 'a 13b 
38ft 25b 
15b 8 


Hainan 06 1.0 
Hgimi 13 

Hornet! 1371110 7 
HraRVn Me B 
Haris T .96*100 

Harvav 

Hosnrs .09 J 17 
Hour 9r 220 *J 
Him 12 

HlInMn 13 


61 «'* 5ft 

141 3ft 3V 
9 10ft 10ft 


HimCr* 1A8 9.9 10 


88 

L38cl2J 11 
.10 J 7 


Halnwr J5e 20 11 


10ft 3ft 
6 2 


17ft 13U 
8 Vi 5 

3 lb 

23ft 19ft 
23ft 15b 
*1* 17 
22ft 16ft 
36b 19ft 
31b 74ft 
Alt* TS's 
9b 6ft 
29'* I*’* 
3b 2ft 
10ft 7b 
lift 11b 
4ft IT. 


2A !i 42 
291 42 11 


284 146 
2.72 16.5 
324 115 
112 184, 

1X0 10 15 
2.90*106 n 
72 


29 16ft 
28 6ft 
1 1ft 
14 19V* 
10 16ft 
47 17b 

^ 15?* 

9 33ft 
In 27ft 
3IW 28ft 
62 Bft 
99 19ft 
SI 3ft 


10b 4b 
10ft 4ft 


7b b 

14ft 13 


14 left 16 

15 ft V 
.’00: 4 7 4V 


516 39ft 13-0 M 1 )— »i I 

79 4' j ij- » I 

J34J ;6' * 4? ft J9': + '.i , 
I0‘ 2®'., .915 29i u + ft ■ 
>1 J> 3 4'. 4'.— *1 
S 74 74 74 — '. 1 


GDIS 
CMI CD 
C/6X CB 
CSS 

CablvsP 

CacsNJ 

C09ICA 

Caijv.s ®Si 4J 


S 74 74 74 — 

555 2': 7ft + l » 

JIJ 14ft 14 I4‘* + ’1 

7 12ft 1:^7 i?'y— '• 

34 r« I"* 1ft + "J 

13 70 ^ 7 1 ) — 1 f 

3 74'* 74'j 74*» + ■« 

65 B ; 3 9'r. B'*-'* 

!S4 J5' : 7Jft 75 : * ft 
J6 .Ti) 7?'. 77ft 
I*.’ 3ft J 3ft * ft 


Calproo MM 1.1 13 
CMarc g X II 


CWincA 20 

CWIncB 20 

rapilFO 8 

Card'S 2 

CarcE 8 

CaroE A 05c 20 6 


Caimln 340 J 1 8 

CornCr n 13 


34 10T 9-j IB — 


9 Uft 14': l«ft — 


17i SJ. 5ft 5»J— '« 

5. 10'. Il)'4 10'*— ft 

64 2* ; 3' : S'; I 

51 4T 4ft JT ' 

141 Ws 10 ft 10ft— V. 1 

41 4 3'l 4 ♦ ft j 

1 3ft 3'. 3ft I 

S5» 74*0 74 74'. + ft | 

!3 ll*c II II — ft 

3 87'-n 861* 07ft +l'n I 

16 67 67 6> + ft I 

52 20'. 70 20 + T 1 

:j 77 :r» si"*— ft 1 

*! 175’ 12ft 17ft - ft 

47 1ST IS'. 18T— 'ft 

5 23’i 23'. 23' . + ft 1 

I 1(M l(M km +7’ : ■ 

l£C Tl'.j ri’s 71': — T 

83 32ft 32ft 32ft — ' J 

U 43’: Al'- 4J-; 

41 12' : 12’ 0 12' 4— V> 

91 33=* 33'. 33ft 

J5 IS*. 18ft la't-Ift 

105 40 39’. 39ft 

143 7«'* 76 "6 +1T 

6 46* : 46 46'* H 


10 99>; 99ft 99 1 -. +1b ! 

16 49ft 59ft S9ft 1 

55 39b J6ft 38b- ft 

ir J3=k U 33’*- ft 


CcraP at 5X0 95 
Cosblon JCt $• 14 
CasilA so n n 
CosFd 270 8 6 
1 CcnIGn 
CFCda 
CFCdU.1 
1 CFCdun 
i CenM at 3i0 103 
CeniSc ZI7d*2 
1 Cmirst 1.009)0 4 15 
Cenist o» .Ee 7.1 
Cgfcc .20 35 27 
ChDevB 44 

ChDcvA 44 

> ChmEn n 
CnmpP s 40 1.1 21 
Chariot n 240 4 4 13 
ChfMdA ,?4 7 22 

Chl/AdB 74 .7 22 

ChlPwn O80 13 
Chi R* 130 SJ 21 
CflDvg 

Cdadcl 8 

cm whU 
cm <*i*r 

CiirFsi oOb 16 14 
CftGess 50 33 I* 
Clabr rn 331 25.7 
Ciabrwl 

Clarm' 2309 13 
ClorkC 309 1.7 IS 
ClcnrCh 1501 90 32 


253 lift lift lift + ft 

17 03 83 SJ + Vs 

4 43ft 4p. 43ft 

114 67ft 67 67VS 

322 IP* 147. IS-* — ft 

22 45ft JS 45 — ft 

BO 64ft 63 63ft — ft 

73* 37». 35ft 36b— lb 
4 64 63’. 04 + ft 

10 35ft 3S 35 


«l 25ft 

174 3'.* 

75 1ft 

10 Oft 
149 31ft 
7* IB’. 
IS Sft 

18 19ft 
20 Bft 
15 ISb 

116 IS 
5 15 

54 18 
60 2ft 
239 41* 

117 2b 

29 9 

1020 16ft 
7404 54ft 

4 5ft 

5 21ft 

19 25ft 
36 ev* 

451 6ft 
TOO ft 
1S1 12b 
10: JJft 
S 13ft 
73 9b 
2 lift 

4 5ft 
85 14b 
13 34 
50 6ft 

2 35b 

20 51* 

IW3 37ft 

5 37ft 

31 6V» 

13 22ft 

9 10 

116 5lv, 
7 3ft 
73 3ft 
73 73ft 

11 ISft 
131 13 
S8J % 

27 67b 

26 19V* 
15 16b 

4 5ft 

12 4 

J Sft 

27 8 


25 

3—1* 
lft— ft 
Oft 
lift +1 

18ft 

5* 

19ft + Vs 
Bft * ft 
15b— V* 
IS + ft 

15 + ft 

IB ■»■ ft 

2ft 

IVi— ft 
2ft— Vr 
6b — b 

16 

ST*— 3b 

5ft 

21b + b 
25ft— ft 
6ft + ft 

12b 4 V* 
33ft + b 
13ft 

9ft — ft 
lift— ft 
5b 

34b 6 ’* 

34 
6b 

35 
5*1 

36b— b 
36ft— ft 
6ft— ft 
22ft— b 
10 

51 — ft 

3ft + ft 
3ft 
23ft 

15ft— b 
12ft— ft 


14b 6ft 
10ft 8 


33 2b 
1 2ft 
106S Bft 


16ft 9ft 
9ft 6ft 


23ft ISb 
lb ft 
20 12ft 
17Vi 11 
12 7b 


.10 A 11 
20 1.4 10 
Jt 3.7 12 


16ft 16b 
6b Aft + b 
lft lft + ft 
l*b 19‘-s 
16ft 16ft— ft 
17ft 17ft— b 
lib lib — 'L 
33b 33b — -1 
27 b 27b + ft 
37ft 28 — ft 
Bft Oft + V* 
18ft IBft — ft 
2b 2ft— ft 
8b Bft + b 
ISft ISb + b 
3ft 2ft— ft 
3ft 3ft— b 
7ft 7ft — ft 
10 10b + ft 

Bft » + ft 

5’* Jb 

13ft 14 + V* 

2ft 2ft— ft 
2ft 2ft * ft 
7ft 8 + ft 
Bft 9V» + ft 
lib lift— b 
r* 7ft 
21ft 31ft 
b b 
15ft 15ft— b 
14 14 — ft 

Vft 9b + b 


19b lift 
18b 13ft 
47 10b 

15ft 6 
29ft 14b 
17b 10ft 
5b ft 
12 7 

Bft 4ft 

3ft 1ft 
lOlii 7b 
40b Mft 
41ft 27b 
30ft Uft 
22ft 17b 


H*Wor 

HalinB 

rigrliEn 

HerlE wt 

HarihO 

Hlndrl 

Hlptron 

KollvCp 

HmeShk 

Honyben 


140 10b 10ft 
72 9ft 9ft 
17 3ft 2ft 
2539 30 IBft 
1 44 44 

91 I 7ft 
4 Bft Bft 
171 17 16b 

97 9b 9ft 
477 19ft 19b 
49 31ft JO** 
17 12ft 12ft 
63 4ft 4V. 
1707 lft 1 
182 AH A 
1 2b 2b 
AS 8 7ft 
307 4ft 4ft 
16 Ibb Uft 


I I Ub 14ft 
2 13ft 12b 
43 U »H 
A3 2AH 2Aft 
922 Uft 14 
40 1 ft 

10 6H 6b 
70 5H S 
1*7 lft IV* 
41S 13ft 13b 
34 38b 3BVE. 
235 40ft 40V* 
202 Ub Uft 
2» Jwb 24 


Hormcls 30 1.1 24 

HrnHer 

HrnHwt 

HlllwtA 

Htll wIB 

H0UOT S 

HcvnEs 13 

HutwIA 1.00 Z* 17 
HutMlB 1.00 Z5 18 
HudFd .12 IX 7 
HudGo JO 1J 


oft + ft 
3ft 

10ft— b 
10ft + ft 
9ft + ft 
2ft + ft 
18ft— 1 , 
44 — b 
7b— ft 
Bft- ft 
17 + ft 

9ft- H 
19?* + ft 

4b 

lft 

6b + b 
2b 4- ft 
B + ft 
4ft— ft 
16b 

14b + b 
Uft— 1 
1» -ft 
24b + ft 
14ft t H 


17 Month 
High Loir SUCK 


239=' W* -MSI Ol 
. Jft lft M5R 


ISft 5T* MafiGro 
2J Uft Mnrtcs .20 IX 
IDft 7ft mom k 
ISft 5 Mart* „ .. 
30ft 24ft MaFS 1X0 6.1 
13ft Aft Molortg 70c 1.9 
SO *N MOIWHO 
3i« - ft Mrmai 
8ft SH Mor^G 
7ft 4Vj Males 
left. 4ft MatlWi. 

2&b 17 MatScI 
I9b TV, Matrix . 

13ft 1 MoH£. 

-7b 1ft MaxoMm- 33 
2ft ft McFofl 
7V; 3H Me Roe A JSe SI 
7ft 3H McRae 8 
48b 2ift Media s 34 X 
11 7ft MetfPrn 13B 16.7 
6ft lft Mdcoce 
lb ft- Mdaor w» 

Bft 5ft Madia .« U 

SU JH Media pT X7 IB 


Sli 

nfe High Loa . 
149 « -73ft 

V20 .-lft .2^ 


dm 

M.cm 


-is 

■19’ ' Sft S. 
15 2*b 76b 
U 10ft !«£ 

97 ISb IJ* 
27 lft tft 


52 5ft 5^ 
362 9'* 7ft 
« 24 23ft 


13 

53* 8 

1 

27 V* 


9 4b 


20 » 

9 

7 6H 

9 

10 6b 

65 

IST44H 


14 8b 


Ab — V. 

SH 

lft 

I3*k + ft 

38b _ b 
40ft— ft! 
Uft 

H6 tZU, 


7H 3ft ICEE 

27b 11 ICH 9 

25b Uft CCHpf 1.75 105 

Mi 2b IPM 25 

'.Oft 5ft IRE B 

Bft 3ft IRTCP . 

19ft Ub ISISvn 30 iJ 25 

9ft 5ft IS5 .J6 U 2* 
tlft 32 imoOU g 1X0 
18 9 incOoor 1.40 110 

v? ft Inc Do hi 

18ft 10ft ins Iron .12 0 23 

2Vj lft llWSv 13 

6ft lft MfgtSn 


Bft 5ft inltaSv 
15ft 1014 iniCire 


1 .00ell9 12 
60 23 

.10 J 24 


TQft FFPn 119 

lift FclCbln 215 11 1 
*ft Fiaala 

9 FiaiFn n S 

8ft FtAinl 39s 14 
8 FAuiPr 1X66123 
3b FlCnlrl 22 

10 FslFdn 7 

5b FFBCPn 
6b FwvmB 

12 Flscnp Jit SB 63 
16b FltcGE 1J2 6.T 9 

27b FltGE pt 4.00 13J 
31* vlFlonlg J 

72b FlaRck 30 20 12 
VP.* Fluke 1361 43 23 
15ft Focdrm 10 

J Foote M 
23 Fooleet 
4ft FthlllG 12 

TTVi ForaCng6X0e 
2b FrdMwi 

29 Far*IC A 34 J 37 
2«H For*IC B 36e A 38 
18b FarsIL 33 

It'* Frtlmn 
9b Forum n I3S 129 
10ft Fmkln JOe 33 10 
19ft FreaEl 21 

B Frledm J0b S9 16 
3 Fries En 

28b Frisch* 2Jb A 67 
6ft FrultLn 

7b FurVIt 30 24 25 


1361 43 23 
10 


61 Ub lift lift — ft 

47 !«H 19b l«ft 

91 6ft 6ft 6ft— '4 

49 9b 9 9 — b 

113 14b Uft 14b 
621 8b Bft Bft 

t 7V; 7ft 7ft ♦ ft 

58 13ft 131* 13V* 

IS Sb 5ft Sb 

41 10b 10b 10b 

1* 13ft Uft 13ft + ft 

4 25 25 25 + ft 

4 26b 29V, 29ft— ft 

70 7b 7 7ft + 14 

8 25ft 2Sft 75ft 
46 29b 29b 29ft 4- v« 

■ 25ft 25ft 25ft— ft 

2 Oft 8ft lft— ft 

2 30ft 30b 30b — b 

59 7ft «J* 6ft— U 

300x139 13® 13* +1 

2 3b 3b 3b + ft 

6 39b 40b + b 

7 JOT J9ft 40ft -t- b 

3 a7 27b 77 27b — b 

62 14 13b (3b— U 

65 10ft 10b 10ft + b 

3 12ft 12ft 12ft + v* 

14 20ft 50V: 20ft— b 

20 ioft 1 ob 10b 

153 3ft 3ft 3ft 

4 3* 38b 38b— b 

579 7b 7ft 7ft 

151 lft 8b 8ft 


2 

ft InlBk art 


IQb 

(<* inJHya 

23 

9ft 

3b inlPwr 


20b 

5ft inIPral 

S3 

14 

7H In) Roc r, 

lft 

ft InIThr 


1ft 

’* loThrof 


13ft 

7ft IGCn 


IBft 

13b looks 


36 ft 

26ft IraoBra 

9 


60 5b 
393 11V* 
49 lift 
3 3b 
155 7ft 
2 4 

54x15ft 

10 9 
715 S7ft 

11 Ub 
2 ft 

157 IS 1 .* 
239 2ft 
136 1ft 
1B2 7b 
22 13ft 
41 13 
311 5V* 

45 ft 
B 10 
13 7b 
39 lift 
17 111* 
416 K 
55 ft 
9 Oft 
29 17ft 
81 29ft 


Sb 5U 
lift lift- 
16V* Uft 
3ft 3b- 
7ft 7ft 


211* 14b Mom . M .34 
Uft 7 WrcnGo 
20ft lift MelFro .15 J 
12ft 9ft Metex 
Oft 6ft Midi Sir 
6 v, 4b nillcmn 
25V, lAHMbhnds 3* IX 
101ft 77V* MiftPP* 736 92 
14 9ft MI$snW 32 14 
IBft 10ft Mich IE 34 13 
19 13ft MbogB 20 1.1 
19ft. 1316 MOMA 20 U 
33b 22ft AAMed 
3ft IVt MargnF 
3ft *!H MtoRIvrt . nn 
23ft 17ft MtgGIh TJO U 
9 AftMtsPIn J09UL3 
6 2V, Mtuied 

73ft 6ft Mvert 5 


121 1 
B6 6ft 
7 6b SJ* 
1 17ft 17 7 * 

60 Mb 11 

. S IBft IBft 
17 Uft lift 
683 Aft Aft 

6 4ft 414 
• 2 34ft 24H 

IOO18O 79ft 

7 9>* 9ft 
225 15ft 15ft 

1 17b I7J* 
33 17ft 17ft 

61 23ft ««. 
41 ?h 2b 

8 ,V! .u? 

52 16 17ft 
106- 7ft 7H 
25 5 Aft 
177 Uft 13ft 


J2ft — ft 
3ta- ft 
eft — ft 
201, + ft 

Bft 

5ft 

24b 

10ft , 
ISft — ft 
lft 

g + ft 
51* * ft 
9ft rift 

ITS 

b * ft 
Aft— ft 
- Ab- '« 
Uft— 1 
8b 

4H + b 
1 

6ft 

6b 

17ft , 
Uft + ft 
IBft- ft 

1 12-h 

& + Z 

M +2 
»* — ft 
isft— !r 

1 7ft + ft 
17ft- ft 
23b— ft 

s +h 

13ft + » 


Y i >t 


/CuUigan 
1 Europe 
mates water 
better 


From drinking water 

systems to water con- 
ditioners and softeners. 

Culiigan has a way to 
improve your water. 

Take care with Culiigan International- 

4.PAH ■ 


lOAC l-Ui ft- “ . . 

Vienna, Austria 43-222.3ML6503.3305 . 


IS 1 * 15b- 
0 9 

57b 579* 
Uft 118* * 

ft- H 

15ft 15V, 
1H 2 - 
1ft 1ft- 
7ft 7b 
13b 13b ■ 

12b 13 

Sft 5ft 
ft ft 
9ft 10 - 

78* 7ft 
18 ISft - 
lib lib* 
ft ft 
ft ft 
7ft Bft - 
17 17 - 

28H 28b- 


19ft 7b Jacobs 
12 7ft JModsn 
15b IlftJanBeln 

8 4V, Jatron 

lift Sb Jwtmil 
5 2b JahnPd 


JPmrD 

2b JohnAm 16 

12b Jahnina 9 

13 Jneintn IJSelOX 
3b Joules 27 


6ft 3b JumpJk 


246 20ft 18b 
1* 7ft 7ft 
314 144k 14b 
6 5ft 5 
40 5ft 5 
257 4b 4b 
25 3ft 3b 
4 23ft 23ft 
74 13ft 13ft 
35 12ft 121* 
10 3ft 3ft 


lift -F b 
79*— ft 

14b— ft 
5V» * 

S — ft 
4b — ft 
3b— ft 
23ft— b 
13ft + b 
12ft— ft 
3ft— ft 


26V, 19ft 
4 2ft 
20b 13ft. 
IBft 13H 
214c— 5H 
7b 4ft 
5ft 4ft 
23b 13 
18b 10ft 
13ft 5 
29 lift 
32ft 25H 
15ft 7ft 
49ft 34ft 
lift 7 
loft 6ft 
(Oft 4ft 
9ft 5ft 
8ft lft. 
11 7 

Sb 5ft 
12ft 5ft 
7ft 2ft 
2ft b 
4ft 2 
9ft 5ft 


NECO . 1 JO 73 21 
NRU «. 2D» $4 . 
NRMPf 2.A0 . 

NRMAcfMO 12J 
NVRVRE-Ali 63 9 
Nantck 
Naslan 

NHIIC 1.07e 6.7. 35 
NtPatnl .10 .9 

NewUne 9 

NMjcAt 10 

NProc 1.1 Be 4.1 14 
MWIdE 9 

NY Time .44 IX 23 
Newcor 32 33 
New Lew 13 

Nlcfim nr 

Nteholf 20 


NCdOG 356 

N Carps 17 

NeMtge 30b 34 9 
NuHrz ASt 45 57 


1 20 20 
140-,. 2ft 2b 
*- 11 'IBft 1BH 
nrf -3M Wt 
Ail 6ft 6ft 
19 5ft 5b 

15 S S 

5 15ft ISft 

189 12 II’- 

12 8b 8 
» 241* J4 
2 28b TSb 
95 7b TV* 

1465 43« 42b 

16 9 lb 
32 9b »ft 
27 9M 9ft 
25 Bft Sb 

2 lft lft 
217 18ft 17ft 
1 . 6b ob 
14 6 5b 

2*4 Oft 
25 7b 2ft 
■ 3 3W 3ft 
• » ..fb . 6b 


20 

2ft 

W4 

’oft— ft 
f-ft 

ISft — b 
lib— H 
a — "a 
241* 

25b 

7ft 

47b + ft 
aft - « 

9ft — 9» 

OKJ + b 

8ft 

lft 

17ft— ft 
6b + ft 
Sft 

4ft + ft 
2b + ft 
3ft — ft 
9b + ft 


LesClayes, France 33.1.3055.^ 

SS^rmanv 49.210.246024 

39.51-766535 . * 

Bologna, Italy . „ * - 

Barcelona, Spam ~ 

Stockholm, Sweden to.SA49Tm. /« 

High Wycombe. England -M.4W.364W 




20ft OEA 
7V* O Brian 
5ft OdrtA 
6 Odets 


14'* Olsten* 30 2 31 


(3ft. OneUht TJ2 92 If 
3Vj OOkleo 

5V, Opoenh 

fib OrtoiH A ,15a IJ 10 
ft’Ormana 4 

16 OSutvn 32 1.7 2: 
- SW-OxfEav , 74- 

34b 11 ? 


17b 4o** 67V* 4-lb 
l«V* 18 18 —1b 

16b 16ft lob + b 
5ft 5ft Sft— ft 
4 Sft 4 
Sft 8b 8b 
8 7b B 


B'J CornFQ 5 .25 ?1 6 

<b Camirn B 

44* CmpCn IS 


CoiXWtek .16 1.1 79 


JI 29ft 73b n — ft 
60 118 117b|irU+b 

15K 42 : 41'; Jib — b 

95 83 80' : S3 +Ui 

7 41 41 41 — 1'.- 

175 374* 36b 37,. +1 
VMS Uft 13b i:-q — », 
4 68b 67'; 68 ‘j ♦ ft 


lift 

3 Cmotrc 071 

18 1] 

31 

3H 

3b 

13 

9‘* Caned F 

11 

5 

lift 

lib 

Ab 

Ci Cona?l 


140 

4b 

4H 

ft 

• a Corn »i P 


110 

ft 

ft 

J 1 * 

1 vICnsEP 


10 

2H 

7ft 

Jft 

ft ConsPG 


104 

2*4 

Tft 

14b 

8b Coo^in 

10 

72 

Sft 

Bft 

ID', 

9’* ConlGr n 


8 

10V* 

10 

36 

17ft CanIMtl 

36 

296 

37ft 

35b 


67 IS 14ft IS 

181 9 Bft 9 + ft 

84 JH 4b 4b 

TSt 5ft 5ft Sft + b 

50 15ft 14’* 15 —ft 
31 3ft 3b 3ft 4- I* 

5 Uft 11b Uft + b 

140 4b 4ft 4b 

110 ft ft ft — ft 

10 2 ft 7 ft 2 ft 

>04 2 V, 7 ft Jft 

22 8ft Bft OH 

8 10 ft 10 10 

796 37ft ISb 351* + ft 

8 2ft 2ft 2ft + ft 


9ft Sft Gftl 
10ft 2 GT1 
20V, 17 GWUtn 
70ft 17b Gal col n J7o 2X 
21ft 10ft GataxC 13 

31 3T: Garen 60 17 33 

V- 4ft Gat Lit 

17 12b GelmS 

Jft lft Gomco 
6ft Sft GnAulo 
5 SftGECwlY 
4b 2b GECfttM 
14b ID GnMICr X5I 
5b 3N GenlKa 
22b 10ft G*nvDr 34 1.1 
17b 11 Geos** 

Bft 3 GeaR wt 
13V? lift GeaRSPf 1X0 83 
42ft Uft GkjntF X6 1.7 
25ft 12ft GnlYlg 
37b 71ft Claim* 56 U 
40b 26ft Glnmr Ijjtm 33 


34 8V, 8b 8ft— ft 

121 7b 7ft 7ft — b 

16 20ft 20ft 20ft 

5 18ft IBft IBft + ft 

70 Uft Uft 19H— ft 

U rft 22ft 72ft — b 

133 7b 7Vh 7ft 

8 14 U 14 

6 3 3 3 

68 5 4ft 5 

76 4b 4ft 4ft— ft 

103 7ft 2b 7ft— ft 

23 10ft 10b 10b— b 

25 Sft Sft 51*— ft 

33 21ft 21' i 21ft + b 

21 16b 16 It 

1 6b tb 6b 

11 U 1 lft 12 + ft 

144 39ft 38H 39H + H 

168 25ft 2SV, 2Sft + ft 

74 37ft 37ft 371*— ft 

17 291* 29b 291* 4- it. 


9ft 5b 
Sft 2 
8 5 

Uft 4b 

ir ’k. 

Bft 4 
17V* 10ft 

vf. 

27b ** 

8 5 

Sft 2b 
6b 2 
Ub <7* 
216 lft 

Uft 28ft 


KMW 16 

KapokC . 

Koopc 

KoyCb .12 S 6 
KearNl M U 11 
KIvOGn IXOe 9.1 41 


Kenwln 30 IX 
Ketchm ,90t 5X 
KeyCoB 30e SJ US 


KcyCoa 30e SJ IT 5 

Ke/Ca 

Klddevrt 

Kllem 6 

K I nark 10 

Kirby 

Kit 1 a 

Kleerv 

KooerC T.JO 7X1*1 


U 6 
148 5ft 
35 7ft 
40 13 
8 15ft 
73 11 
147 9ft 
4 13ft 
31 IBft 
■ 3ft 
53 Sft 
590 27 
13 7 

25 4ft 
399 4b 
2 9b 
69 lb 
115 31 


5H i 

5 5b— ft 

7ft TVS— ft 
13 13 

ISft 15ft + ft 
11 >1 
Sft 9ft + ft 
13ft 13ft + >A 
17H 17H— ft 
3ft 3ft- 
5b Sft 
26ft 26ft— ft 
Bft 7 

4ft 4ft— V* 
4b 4ft— b 
9ft »ft— ft 
lft lft— b 
30V* 30ft— b 


5 28H 28ft 
B* 9ft 9ft 
» 

1 9b 9b 
44 26b 26ft 
10 Uft Uft 
24 Uft 13b 
49 7 - Bft 

8 10b I O’* 

6 lft lft 

22 187* lib 
70 81* A 


IBft — ft 
9ft 

7ft + V» 
9b + ft 
26ft— ft 
13ft + ft 
13ft + ft 
Bft— b 
lOVx— b 
lft— ft 
IBft + ft 
Sft— ft 
ft 


16ft LSBpf 230 12J 
* ft LaBorg 


1 59 38 58 

2 IV: 53': 21ft — 


12-Q — 

», 




7 



7 

hi i * a 

■ft. GiabNR 


41 

Aft 

6b 

Ab — 






9.0 18 


IBft 


ft GIOFId 


3D 

% 

ft 

ft 










3’ , 53b 

38b GuWLP 

77 

3 

50 

50 

SO 

38b- 










5b Graham 

15 

8 

9ft 

Vft 

9ft — 

ir- 1 - 

* 





1 



17 lft 

ft GrahMc 


137 

1 

ft 

1 + 

M — 



Uft CrCPB 



1 

13b 

13*. 

13b— b 25b 

Uft GmdAu 

13129 

73 

15ft 

15ft 

15ft 

26b- 

1 4 



1.92 

75 

11 


24b 

25”, + l<b 

5b Grangg 


31 

lib 


lift 




23’.- CwCbtO 225 

9.0 

270 

25 

24?4 

rr* + ft 73ft 

7b GrTOis 

24 

to 

771* 

12 

721* 


1 13ft lift lift + ft 
MS 7ft 8 9 b 
1 lift lift lift * "1 
J 10ft 10ft IB"* — ft 
12 17 17 17 — a 


4ft CwnCrs 
lift Cubic 
2fl Curtice 
H C (Blind* 
Bft CvoFdn 


CuBIc 39 IX 17 
Curtice 1X4 2* 15 


210 27H 26’.* 27 — ft 

158 a 21V: 21b + ' i 

31 40H 40ft 40H + ft 

553 2b 2ft 2ft 

147 eft 9ft 9ft— ft 


8 Grenm s 

11V: Greiner il 

Sft Grven 16 

lov* GrdCn i .42 '2* 16 
7 GuKJAft I42T20.V 


tb *■* ** *:»_ ft 

?5S 4": 4ft 4ft- ft 

10 7ft 2ft 7ft 

12 7H 7H 7*» 

7 8ft 3': S' , — ft 


20 12ft lift J2*. ft 


lft ft Ol Ind 

7Va 2>k DWG 
Bft 5 DamnC 
I ft ft DamEA 

lft ft DamEB 

I ft Drjrn^on 


17^ GCaoRn 
3ftGCaP.pl 
9ft Gull 
T. G unale n 


57* 19V, 
36 20ft 


BH IT + V* 
14 14 

107* 101* — V* 
1st* le 
7V, 7b 
17V, in* + H 
3ft lft 

1IV, 1(ft — ft 

20". 20b — b 


* ft l_a Bora 7 

S Laioiia n X4r S 19 
3b LaPftl 

7b Ldmfc&v 30 24 B 
17H LruJm* 48 2X 
S LdffikAx 7 

eft lot inn 

9ft Laser 12 

3 Lauren 57 

Ub Lawjnn 

I LearPP 

4V*. LaeRti* 14 

lift Leiner 12 

4V, LeliurT B 

24b LHkT pt 235 73 
7b Levin 11 

31ft LtrtFItl JO 1.1 16 
7 Lfetlme 41 

12V* LllVern 
1ft Llliv un 
5ft UnPrn XSelSX 
11 LncNCn 14B 123 9 
ft LncNCwt 
Sb Lionet IS 

ft Uanl wtB 
IV, Littld 
9 LorICo 

13V* LerTel 16 

13b Lumcx Mil] 
10 Lurla 17 

H Lvdal 21 


\ 
16 2 
17 II 
11B5 161* 
92 14ft 
22 14 V, 
12 21ft 


?H tft— V* 
16ft 171* + ft 
lft W* + V* 
7b 7b— ft 
3ft 3ft 
■ft 8b 
20b 20b 
8 I + ft 
Sft 9 + ft 

12ft 12V* 

Sft 5ft 
13ft 13ft 
lb Tb 
4ft 4ft 
12ft 12ft 
Tft 7ft— b 
30b -30b + b 
7ft 7ft — ft 
43ft 43ft + b 
4b 4ft 
Uft 14b + b 
lft lft— ft 
SVIl 5ft + ft 

,2 lk 

** "ft 

7 2 

10b u + b 
lift 16b — ft 

14b 14ft— ft 
14ft 14ft + Ilk 
21 21 — ft 


UJftWjft nlu yjfl. , 

moh LOW 5I "TV P>M 1IB *-' 

lift 6b PrcCrtl S 
Sft 3ft PrtnFn n 
Bft 3b Prism 
6H 4ft ProMea J9 64 
4H b ProtOft , 40 ,, 
27V* 22H ProcCT l.« 

37b 26H ProvEn 1.96 43 
3ft Hj FuntOG 
Bb iH QuakFb 
71* 4b RAI Jit |J 

Sft 6 RBW .W 14 1 
16W. 10b RDrtSOO 38f _ » 
21b 12ft Raven 44 13 
21ft 10ft ReCco 
13H 9b RIlSowl 1.12 llj 
lb ft Rirsowl 
9b 5b Recon 
19b 15ft Rea LI n 7X0 12.9 
5ft 2ft Rediws ,, 
24?* 11 ReoolBs 44 1.9 
10ft Sft RestMg 1X8B18X 
46 47b Resrt A 

145 91V, Resrt B 

22ft 12ft RsEnon 

18V. Sft RstAxB __ 

IBft 6ft R,tAsA 30C 1.7 

Mk 3ft Rex Nor 

28ft 111* Riedel n 

}9b 13b RlaAlg AS 

oft 4 Rlvtmd n 
82* 6’* RobMfc n 
10ft 6 RobtMun 
77b 17b Rogers .17 .4 

21ft I4V« Rudk* J2D 1.6 

9V* 4V* Rvmer wl 


Sis. Clove *ft 

IMlMWl Low Pool Chj 


170 17H IS» 17ft — v 
50 5H 5b SJ. . 

30 5ft Sb Jft — * 

16 5b 5H 5b -fVA 
29 lb lb lb 

37 23 23 23 + ft 

3 31ft 31ft 31ft-, N 

5 2ft ?ft ^*—ft 

25 Sb 8 0b, + 1* 

44 6 5ft 6 + H 

II 7 AH 7 

149 13ft 13 13U — ft 

3 19ft 19b 19b 

42 13b 13 13b t + b 

*5 9b 9ft 


ij ;#« 

% *4 

71* 7ft 7t*'-7^* 


2 71* 7ft 7t*'^N 

135 16 15ft 15ft— -H 
774 5ft Sft 5H . 

10 24ft 33b 23b — b 
96 6 5H 6 + ft 

816 51b 49ft 50b -lft 
SOXlJTb 127b 177b + *w 
48 20H 20ft, 20ft — 3 

24 17H 17ft 17v* 2 

10 17V* ITT 17ft +9* 

40 A 5b 6 +4fe 

11 15b ISb ISb _. 


VlilUtlv*' 


II 13^ I3« A4 

4 17^1 17^ 17%— « 
11 7ft TV* 7ft- H 

19 7b 7 7 A. 

20 7". 7b r* -*Jk 

IB 27H 27ft 27H 4K: 

127 20 b 20H 20ft — ft 
1A 4H 4’* 4ft +9A 



S’ ; ?’ : Dam? of 


48 17ft HAL 
10b 7H HMG 


.154 3 15 
40 6X 


17% Bft MCOHa 48 17 IM6 16b — ft 

lft bMCORs 2M % H ft— S 

lift 9ft MSA IXOelOJ 36 49 9ft 91* 9b 4- ft 

2ft 1 MSA Ml 5 1 I 1 - V* 



The new Audi 90. Designed to create quite a stir in the luxury compact class. 


A new car from Audi is 
always more than a car - it’s a 
concept 

A new car from Audi always 
incorporates technology which 
puts it years ahead of the compe- 
tition. Take the new Audi 90. 
for instance. A shining example 
of how to combine perform- 
ance and frugality. But for Audi 
having a 100 kW/136 bhp five 
cylinder injection engine with a 


capacity of 2.2 litres makes no 
sense unless the car is equipped 
with the drive and running 
gear necessary to provide safe 
driving characteristics. The new 
Audi 90 is available with 
front-wheel drive or, as a quattro. 
with permanent four-wheel 
drive. A new feature in the quattro 
is the self-locking Torsen diff- 
erential. It regulates the division 
of power between the two 


axles, a utomatica I ly a nd va r iably. 
The result is that you always 
have optimum traction, a valua- 
ble safety margin under extreme 
conditions. And it also makes 
the quattro fully compatible with 
an anti-lock brake system. 

In the past, a dynamic car 
design often meant .limited in- 
terior space. Not so in the new 
Audi 90. It measures 1.90 m 
from pedal cluster to rear seat 


backrest - dimensions which 
send it to the top of its class. 

it is also the only car in its 
class : to have a fully galvanized 
body - currently the best anti- 
corrosion protection available. 
And its aerodynamic shape 
reduces fuel consumption and 
wind noise. In a word, the 
Audi 90 sets the standard for the 
nineties. Why not go and see 
for yourself. 
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(lurch Technik 
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CcrnpM inOvrSlafl From Dispatches 

NEW YORK — Ibe doDar 
closed slTgjbtly lower Monday , in 
quid trading after failing lo sustain 
niarginal gams won in the Far East 


ite lightened tension in 
f, where Iraqi jets attacked 
inian-drartered tankers, the 


■ Otnfaig 
Oeottcfecnark 
Pondttarlln 
Japanese nn 
SwUffruac 
French frm; 

Source : Rrvten 


TvTnnn-r I T J n « n throughout the day most of the 

JJ* dollar London Dollar Rates gams made at the opening. ■ 

a»i« M«t m It dosed at 1.84^ DM in Loa- 

uwtKiwwrt ijc 2 iMa don, slightly up from 1.8420 Fri- 

me tar cast iwistariiw mu s i+ix day, but down from 1.8479 at Mon- 

• ■ SST IS" 122 day’s opening. 

:"5“ SS, S 'St The doUar^losed at 146.8Q yen, 
as attadcea sowte: Kmm up from 146.30 Friday, but also 

E““F S, ,,E down from an opening 147.23. 

’ a ,i «-ui *s 4 Ltr ' The doflar also closed in London 

[47.50 Jajsa- the dollar, ^vh2e $12 biZEon to 513 at 1.5350 Swiss Cranes. TO from 
units Of its billion would give the dollar a 1.5345, and at 6.1346 French 
. ... boosL Obviously, if we got another francs, up from 6.1305.. 
rated selling 516 billion number, the dollar The rf g j n ar was weaker, however, 
itions at the could be in trouble.” against the pound, which c lose d at 

day, which Mr. Johnson said the recent 51.6235. against SI. 6230 cn Friday, 


Germans Advised RATES* 

To Shop More U.S. Insulation 


foliar- was unable, to breach- 1.85 

foeuisd* marks and 14730 Jaja- the dollar, “while $12 biffion to $13 
joese yeit the upper limits of its. billion would give the dollar a 


W This pfomptcd frustrated selling 516 billion number, the dollar The dollar was weaker. 1 
T 7 yJttjkiers of long-positions at the could be in trouble.” against the pound, which i 

end of the European day, which Mr. Johnson said the recent $1.6235. against $1.6230 ra 
mill ed over into the afternoon U.S. meeting of the Group of Seven in- but down from SI. 6285 
market, according to some dealers, dustrial nations in Washington also opening. 

In New York, the ddlar dosed ai is contributing to the market’s lack. Earlier in Europe, the d< 

1.8395 DM, down from 1.8455 on of activity. fixed ft, Frankfurt ai 1.84 

■ Friday, and at 14635 yen. down In London, the dollar dosed no from 1.8408 Friday and 


Ember in Europe, the dollar was 
fixed in Frankfurt at 1.8444 DM, 
up from 1.8408 Friday, and in Paris 
at 6.1360 French francs, up from 
6.1280. (UP1, Reuters) 


■Friday, and at 14635 yen. down In London, the dollar dosed up from 1.8408 Friday, am 
; from 146.85. marginally higher against most cur- a t 6.1360 French francs, 

It also dosed at 13330 Swiss nencies after steadily retracing 6.1280. (UPI, 

francs, down from 13385, and at 
6.1225 French francs, down from __ _ 

U.S. Securities Offerings Rose in 3d Quarter 

>= British pound, which dosed at New Yvk Timo Smtce ^ ^ 

' '^HewunotUnR wins, on in • NEW YORK— Although rising interest rates made foUowec 
John- °p 9» ““ 


Reuters 

FRANKFURT — Expand- 
ing West Germany’s shopping 
fcrars would boost consump- 
tion and contribute to a reduc- 
tion in international trade im- 
balances, Robert Heller, a 
governor of the U.S. Federal 
Reserve Board, has said in a 
German radio interview. 

Mr. Heller told Hesascher 
Ruodfuni radio over the week- 
end that allowing stores to re- 
■ main open later on Saturday 
and on Sunday would increase 
imports. Stores dose every 
weekday at 6:30 P.M. and at i 
P-M- on most Saturdays. 

The Germans have got the 
money.. . .They just have to 
spend it more,” the radio sta- 
tion quoted him as saying. 


(Continued from first finance page) 

companies have made so-called in- 
terest-rate swaps to convert their 


Greenspan Urges Banks Be Allowed 
To Expand Into Securities Trading 


Ccnyiled h' Our Staff Fnm Dispatches activities including requiring all 
WASHINGTON — Alan oonbanking activities to be con- 


‘-vi i . , n njitni v i vi' *«** uuuLioKRiiii; uutiuu iu lv 

vanabJe-iamlMus rnto fixed-rate, Greenspan, the chairman of the ducted by subsidiaries, 
long-term audits. Such arrange- Federal Reserve Board, said Mon- But he said the Fed will not have 
tnmts usually are made with for- ^ ^ j >an j cs should be allowed its recommendations ready for 


ments usually are made with for* j_ v j 
eign banks that find it cheaper to .q* 
raise fixed-rate debt while prefer- ^ ut J 


d into securities activities Congress for several weeks, 
ild be forbidden to apply He called on Congress to act 


■ _ • m , ■ M yvt m'WU U*. 1U1U1UUU1 IW a rr 1 " A u, wuwai oil iu BVk 

ruio fioaung-rate debt because of insurance and borrowing soon to change GlassrSteagall and 

holding shon-ienn deposits. _ to th~* feUs. 


in^siirai-iciraaerasB. advantages to these fields. 

TV prospect of tagher rate m Mr. Greenspan, in his first ap- 
ttas etmronment raises questions peanmee befoieCongress as hetd 
about the impact oa coosumers SHhe central batiSd legislators 
and businesses alike: If rates on c * wlM . — 


New York Tima Service 


The leader for the quarter was First Boston Crap., 


a spate of forced sales that would SSSST 

force down rcai estate valuta? “One has robe very careful when 

Wouid thau in tmn, cause prob- ^ 

terns with the increasingly popular nwotal institutloSImictures that 
home equity loans that are based have prevailed for more than a gen- 
on current real estate values? And Mr. Greenspan told the 

would businesses caught in the spi- House Commerce Committee’s 

1 %^ art *° SO bankrupt? subcommiUee on telecommunica- 

These issues have become press- tions ^ finance. 

mg because of fears among some ^ particular, be said. Congress 
economists that inflation may be must ^ banks do noigain 
re^neimg. pnmarny because of a competitive advamage over other 
hirfjer oil puces and the cheaper rinmXl services companies be- 


NEW YORK — Althoo^i rising interest rates made followed by' Salomon and Morgan SianL 


. rtio, r ^T3rfp7 r T iakIZ 11 expensive to tap the U3. braid market for Salomon maintained its top ranking For the first 

the marKUoaa^raio£^ro^- in the third quarter, $70.16 billion in stocks, nine months as a whole and led in new municipal bond 

iVi* wlh LiTi’i bonds and other securities was issued, up 20 percent issues, with a 9.8 percent market share for the Erst 

aw from $58.46 billion a year earlier, according to EDD nine months. That represents 69 issues valued at $7 J 

rifJesee the trade nSSwr" Information Services, which tracks new issues, billion in which it was the lead manager. 

BllIi ^ 77 ” 7 . , Spurred ly the continuation of economic growth, the IDD said Salomon would be in a position by the 

Mr. Johnson was reterring to the amount of debt securities issued by corporations in the end of the year to maintain the top spot in municipals, 
report on Um U 5 . August mer- quarter ended Sept 30 rose 212 percent, to $5529 succeeding Merrill Lynch & Co., which has been, the 
iandise trade deficit, scheduled j^jon, from $45.61 billion. And with stock market longtime leader. For the nine months. Merrill Lynch 


Those of us who 
are inclined in the 
direction, as 1 am, 
of tearing down this 
wall also have to 
be in a position that 
by go doing, we 
are not. • .allowing 
these investment 
banking powers to 
be financed by 
federal guarantees.’’ 


Tor release cm Oct. H The July indexes hitting records earlier in the quarter, common was second, with 
report showed tire tiaae unbalance stock issues rose to $102 Mrion, up 17.8 percent from Barney, Harris U 
had widened to $163 billion from $7.4 billion a year ago. . to third, with $5.! 


IDD said Salomon would be in a position by the 
end of the year to maintain the top spot in municipals, 
succeeding Merrill Lynch & Co., which has been, the 
longtime leader. For the sine months, Merrill Lynch 


, common was second, with 1 98 issues valued at $6 billion. Smith 


KXM2 federal guarantees.’ 

Kuwait Airways Staff 

Ts Cnt tn Rpdtiro floats “Those of us who are inclined in other laws to bring them up io date 
iSVOllOIteauceiiOSES thc Marion, as I am, of tearing with the financial community, 

Reuters down ^ wa ^« meaning Glass- which has been revolutionized by 

KUWAIT — Kuwait Airways Steagall, “also have to be in a posi- advances in leiecomroimica lions 

- - t. — ^ - 1 ^ .■ _ _ .» * j _ * Z 4 * 1/1 n/imfinfprf Iwt tfi n af aiioltvo- 


S15.7 bfflion in June. At the some time, the rankings of leatfi 

The market expects “something ere, as measured by the dollar volume 
in the $13 bflliou-to-S14 bQhon which tiiey were the lead manager, chan; 
ranee." Mr. Johnson said. “I think Brothers Inc_ the leader in each of 


range," Mr. Johnson said. “I think 


underwrit- Ai 
issues for ketc 
L Salomon year 


to third, with $5.8 billion and 132 issues. 

As a whole, though, the new municipal issues mar- 
ket dropped 31 percent in the first nine months from a 


, but rose in the third quarter from a ■ 


the leader in each of the first two earlier. The drop was attributed to the impact 


$14 billion would be neutral” for quarters, dropped to second place, according to IDD. Tax Reform Act and an increase in interest rales. 


tor, Ahmed al-Mishari, said in the federal 
newspaper Arab limes. Mr. « 

He said the move was made to is inve 
help the airline cope with difficult separat 
market conditions in the region, safety i 


federal guarantees,” he said. vehicles. 

Mr. Greenspan said that the Fed Banks’ cr 
is investigating ways of ensuring median es between lenuere ana oor- 
separation of this so-called federal rowers largely has been usurped by 
safety net from a bank's securities investment banking companies, 


vehicles. 

Banks’ traditional role as inter- 
mediaries between lenders and bor- 
rowers largely has been usurped by 


which can offer blue-chip custom- 
ers better interest raies through is- 
suance of commercial paper and 
other securities, he said. 

Much deregulation of the U.S. 
f inanci al community in the 1980s 
has been done through regulatory 
and court action. 

As part of a bill bailing out of the 
Federal Savings & Loan Insurance 
Corp. this summer, Congress 
placed a moratorium on further de- 
regulation of banking until next 
March. 

Mr. Greenspan, never an advo- 
cate of the moratorium, told the 
subcommittee that extending it 
would damage the U.S. financial 
community by forcing it to face 
changes while bearing the burdens 
of old regulations. 

Mr. Greenspan also said that ex- 
traordinary size in banks was not 
essential to be successful in inter- 
national competition. 

He said many banks in countries 
other than the "United Slates com- 
pete successfully with significantly 
smaller assets than those of Ameri- 
can banks. 

He also said that he was satisfied 
that the U.S. banking system was 
stable. 

Asked at the hearing about insta- 
bility in investment banking, Mr. 
Greenspan replied. "It doesn’t 
bother me." (UPI. Reuters) 


SOURB4MBJK1AN 

INU-C IHT EVERY SaTUHJAV 
WITH AUTHCfiJTATTVE WBTING ON TVC 
WORD OF AET AMS AST AUCTIOr JS 


2SV 19V AS* 
71V 814 AStO 
»V 141ft AT) 
W 8 Ain 
77V. 18V Ami 
44V 17'4 Art* 
2*Vft 171ft Am 
t3H *•* am 

U-k 

74k AHC 

22 

13V And 

»'k 

14U Ann 

2k 

16 AnD 

12*k 

7V Asa 

MV 

UV am 

37V 

22V AW 

58* 

16V AW 

161ft 

171k AS< 

44 Ik 

21 '4 Ajrtt 

31V 

1 AM 

12V 

4 V Arc 

521* 

17V* Aro 

2T« 

W6 Arn 

30V 

14V A 5*1 

26V 

2BV A TIC 

36V 

39V AIM 

13V 

9V AH! 

34 

Mi* au* 

rt 

IV All* 

Wk 

12V Ay* 


71*— <4 
71 

int 

27 + M 

4S + Vi 
2* Ml +1W 
12> + * 
43* + IK 
+ W 

25 + W 

in** + u. 

!fi* . 

Mfl* -mV. 
V. 

in5 +m 

'Ul\ 

im 

■Vr 

41*,— v. 

i3£ + ■*, 
Sov + vi 

Su 

itta -4- !A 
73ft f V* 
Vi +1V, 
1BV» 

lDVx + VV 

a-; 

17 + V, 

am— 
naii 4- w 
22VS + v. 
34VI + V, 
W4 + v, 

33V. +ia> 

ITVi + H 
41 + 14 

22 + _ v ’ 
32V. +W. 
7lVk + Vt 
28V.— 1ft 
13 — hi 

14<ft— TV 




191ft 17% 19 4-m 

171ft. nva 17 —16 
10 9Vt *Vl— 14 
9V, . 9 9H + 1* 
9W »W ** + % 
162 160V, 162 +1 V, 

171m 171ft 171ft 
TV M 7V9 

w m » + v» 

79* 7ft* 7% 

36 3516 36 + Vi 

331ft 32V, 33 — 1ft 
KHt ion, iove. 

at* 8V, IK>— V* 
17% 17V* 17V* — a* 
2*V* 25?h 2ft 
ft)* ftVSi ftlft + 1ft 
UV 131ft 131ft— 14 

J 3* » 

J71ft 37 371ft 4- at 

441ft 41*7 44 —1 
IK* 201ft 2BVft + V* 
141ft 141ft 141ft— Vt 
229* 22W 2Z*fe 
30V, 29V, 29aft— Vr 
31 304ft 31 

9V, 916 91ft— 1ft 

21 2046 204t— 1ft 

lift ■ IV. 

141ft 134ft 14 
lSih 141ft 14V,— V) 
2116 20V, 201ft— 1ft 
28V9 2B>ft 2BVi 
1946 19 1946 + V* 

13 1246 13 + 1ft 

m* 10 1 «W— 'ft 

121ft UVi 12 +Vi 
257% 25*ft 2546 


?*) 


22 15H Mon IS V 

30 71 V, MoorF 

30%. 1746 Moron P 
234* lOU. Morins 
321* 27 Atarrsr 
291ft 181ft MulTbK 
74V, 401ft Multm (1 


23 

1J0 4a 168 
5M 
672 

.48 IJ 121 
J2 aft 87. 


18** 1861 184* 

284k 77V. 2flV* + V* 
28V, 28 284* 4- 1ft 

19V, 18V, 19V, +llft 
289* 2 B 6 . 281ft — Hr 
20*. SO 20 — 4k 
70V, 691ft 6191ft— 1 



Monday’s 

AVIEX 

Closing 

Tables include ttie nationwide prices 
up to Hie dosing an Wall Street 
and do not reflect late trades elsewhere. 


3fc OMI CP 
141ft OMI Pf 
54* OcuUrg 
24’ft OollGp 
374* OhloCa a 1 
3016 OMKitr % 
714* OW Reo 
l«a* Omnlcni 
151* OrieBc 
16 U. OnePrc 
15V. OpttcC 
1446 OpHcR 
69* Oracles 
64* omit 

41ft Orwnpn 
494ft OxtlBA 
224ft OshkTB 
3746 OtirTP : 
131ft Owen Mil 


6V, 64* 

214* 211* 
131% 12'ft 
36 Vj 36 
441k 431ft 
251* H 
28®, 28Vt 
27V, 27V. 
15 V> 1516 
19Va 19 
17 141ft 

24 2346 

38 361* 

7 61% 

25 23 
■m 69 
28V* 27V, 
391ft 3846 
201ft 1946 


,*V* 

214* 

121*— 1ft 
36 

44 ♦ 'A 

251* + 1 ft 
2»*— 4* 
774* + V. 
151ft — 1* 
l»Vi +4* 
1691 + 4* 
24 + '6 

37V, +116 
69* 

34 

49 

28 — *ft 
ml— 4ft 


1 T 1 

13V 

41* TBCs 



241 

13V 

13V 

13V— V 

29*4 

16V TCA 

D4 

8 

410 

28V 

28 

28V 

19V 

9V TCBY 




12V 


12V + V 

17V 

10 TCF 



118 

11V 



17V 

W TMK 

JO* 1 J 


11V 


11V 

8 

41ft TPI En 
1546 TSImf* 



209 

44k 


4 V 

341ft 



23 

J4V 


34V 

16V 

7 TSO 



663 

10V 


10V + V 

13V 

IP* Talmon 
IV Tendon 
5*4 TchDtax 



87 

104* 

10V 

,0V — V 




5042 

3V 

3V 

3W + *6 

17V 



1306 

14*6 

13V 

14V + V 

21V 

8 Teknwfl 



119 

12 


11 V— v 

3016 

14V TIonAs 



2890 

27 

26V 

ist 

71V 22V TICmwt 



10 

60V 

60V 



M 

J 

« 


49 

49V + V 





359 

17V 

13V + V 





2276 


lWk 

16V + V 



V 


199 

£v 

23V 

2 JV. — vu 

33 


11 

26 

JOW 

30V3 — - Ui 

24V 




1068 

23V 

22V 

23V +1_ 

244* 




8364 

25V 

23V 

25V +IV 

1034* 

404* TokVF ( 

l« 

J 

551 

70V 

78 

70V + V 

22V 


.17 

8 

B14 

21V 

TIM* 

21 ♦ V 





24 

28V 

281* 

2BV 





1451 

16 

lbVft 

16 + V 

15V 




939 

13V 

IJV 

13V 

20V 

9V Trlmed 

1 


'hS 

17 

16V 

16V 

35 


128 

4.1 

31V 


31V + V 

29V 

16V MCnln 

32 

1.1 

350 

28V 


284* 

15V 

6 V TvcoTv 



667 

14V 


14V _ 

24 

15V TYwm* 



326 

21 V 


21V — V 


1400 

477 

35 

152 9 J0 440 
146 
47 
46 
350 
606 

.10* A 317 
153 
110 

39e 1.1 134 

26 

.10 A 823 
1015 
141 

M as 20 

IJOe AI 296 
417 
231 
1183 

JO* 1.7 1226 
750 
235 


25V6 23 
1946 191ft 
11 101 * 
lg* 16»* 
iM* in* 

l*vs 1546 

T % 

34* 34k 

16 159* 

1916 184k 
844 BVi 
27V, 27V* 
18V* 1816 
251* 251ft 
2916 2816 
71V* Tllft 
264ft 24V. 
381ft 381ft 
2316 224k 
27V* 27 
W% 134« 
12V, 12 
181ft 1746 
1916 19 


24V* +2 

1 M 

in**— v* 

164* + M 

184k 

1416 

53V, + 1ft 

a- a 

16 + V* 

19 
81ft 

271«|— 46 
1816 
25V. 

291A +1 
211ft + V, 
261ft 

38U + M 
23—16 
2716 

1346 + 1ft 
12—16 
174ft— 16 
1916 + 4* 


12Vk 59* Jockos! .10* 8 333 

43J* 24H, J actan A4 1J 36 

94* 7 Jonuor 28* XO 2913 

Iftlft 916 JetlrGo 46 

76 27V. Jefsmis MOW 

259* 1744 Jerlat .lo J SM 

251A 7*k JHvLbS __ 671 

161* 104* Jonel A JOe 45 367 

2044 134* Juno > XI5I 3 39 


114* 119* 1216 + 4* 
3414 33)ft 3416 + Ift 
9 99* 9 + 

1516 15 1516 + 16 

77VS 754k 761* + V, 
20 189* 191* — 1* 

154* 149* 151* + 4* 
1416 14 14*4 + 16 

20V, 20 20 —16 


25V* 11 I 
25 11 I 

3416 22V. ] 
22>ft Wi I 
34 131* l 

49 V. 31 I 
3846 2316 I 
201ft 14 
174* ft* 
191* 134* 
1516 99* < 
121ft 6Vi ' 
17 7Vft 


1194 

277 

44 1.9 128 
591 

.109 J 25 
376 

40 1.9 712 
JO U « 
393 

JtOe 2JD 5257 
1200 

JO 18 1748 
609 


22 711* 

23 ■A 22 

33V. 33 
19 1846 

32V, 3146 
461* 4516 
33 32 

171ft 171ft 
171ft 17'6 
15>ft 15V* 
1246 111 * 
111* 106* 
17Vl 16V4 


211ft 

22 — V, 

33 

189* 

31%.— Vi 
4541— 1ft 
32—46 
17V. 

174«— V* 
154* + 4* 
ia*+Il* 
109* + 16 
161ft — V» 


659 
36 

.96 19 6! 

.4 .1 3» 

970 
3» 

1-32* Z9 184 
5093 

.i m 
221 
4B 

U U 354 
-3036 
166 

199 9 *2 
557 
750 

m 8 381 
290 
- 156 

82* J -140 

■ ' « 3 . 

149 AS 90 

. 3*> 

111 

1.15b 34 38 9 

325 

108 IS ni 

J • - IOS- 

***& 
2 *» 
•jn 

- • 1159 

g4*u»*. SI 

QUtfWlO 543 

. Jtt. 


5 U » 

82B28 401 


\ 


go U 1513 

AS, 14 116 

i , 7U 
MU 8*9 
M 3.* sn 
12 21 32 

-113 

. Mil' 

if 9* :«S 


•* i 

21V* 211* 
3246 314* 
72 31 *6 

25V 25 

17s* in* 

461* 65V 

13 12 
641ft 63V* 
II 10*6 

8 746 

II KM 
»«ft 22lft 
Wt* 1BV* 
43 42V 

MV Ml* 
13** 12** 
294k J9V* 
37 3 Tft 

I6W 16 
8 TV 
291* 29V. 
40V 40'ft 
40 

14 "UV* 
4016 47V* 
Ws 1546 
309* 30V* 
19V 1846 
3TS, 34 
26>H 23»* 
7«k 20V 
114* IT 
!?V . 16V* 

W 0U 
UV Ulft 
a i7v 
27 MV 
2« V 
ZTVft 2*W 

in* 1 71k 

44V 561* 
35V. 35 
rev fv 
>i rev* 

*» TKk 

20 1W6 

S4V J4V 
79* 7* 

rr 

Uk 15V 
UV 12V 

fc-«: 

itv ^ 


211* + 1* 
32V + 1ft 

31V— V 
TS’A— Ik 
17V 

65V— 16 

m*— v 

*4Vj + Vl 
11 + ’A 

TV 

10V— u 
331ft + 1ft 
T0V6- V* 
«V + t* 
JOVi + V 
134*— tft 
29V* + 16 
361* —21* 
16 — 16 
7V— V 
J** + u. 
4816 

391* + (ft 
MV 

4J*6 + 46 
16ft + «i 
30V— 16 
W16 

261ft— W 

24 — Ik 

29 - V* 
1IV + Hi 
16V— V 

Mb 

141ft— U 
17V— 'i 
3JV + V 
29 +144 

27 

17“S + V 
S»ft-*A 

15 — V 

taw— w 
1i + «. 
2«1* + hr 
20 

34V—1 
71* — 4* 
31 - V 

51 - vs 

16 

l4!k 

WH + V 
12V 

2JM. — 1ft 

3W + fi, 


17 
7V* 

9V 
1TV 
381* 

946 
25V P1A1 
F!E* 
FEX 
FEX 
FE* 
FFM 
FIFA 
F1RI 
FI1IC 
FJor 
F!KV 
FMd 
F1M1 


191* 20 + 1* 

174* 174*— 4b 

4516 4SV— V 
3346 3346—16 
<216 6216 
83 83 +1 

75 75V* +1 

TO 


12V + Ik 
141* + Ift 
2346 + 16 
221ft + V* 
164* + >6 
184*— v* 
2616 

16 M.— V* 
114* + 4* 

22 — V* 
231* 

241* 

3616 + 16 
49k— Ik 
1946 + Ift 
1746— VS 
48M. +1 
1044 + V* 
ISA + 4k 
«* + >* 
29—1* 

23 +44 

64 +21* 

38Vk +31* 

29 



X 


83 

18 

4 

XV 

X 

XV + V 

IV 




531 

14V 

14V 

14V + V 

16V 

7V Unamn 



1587 

9V 

VV 

9V 

21V 




652 

20V 

30V 

20V 

39V 

31 UnPlntr 

JOe 


14 

33 

32V 

32V— V 

494* 

23 unWam 



V 

SO 

47V 


30V 


D4 

.1 

27V 

27V 

27ft*— 1ft 

77V 


841 


113 

24 

23V 

23V— V 




193 

6V 

6 

*V + V 

XI 

19V UldSvr*. 

.77 

34. 

861 

20V 

20 

MV 

31V 

21V US Bcb_ 

80 

38 

397 

27 

26V 

26**— V 


7V USHIIC 

.16 

78 

1494 

BV 

B 

8V + V 

1BV US Sur 

JO 

18 

1391 

31V 

31 

31 - '6 


4816 3116 
23 141k 

34V* 2816 
204k 1246 

a a 


116 USTrs 
416 UStafn 
9 M. unTelev 
246 UnvFri 
66* UnvHK 
21ft UnvMM 


4646 46 46 —1 

» If* 20 

33 M. 329* 33 + V* 

18V 18V. 18V + V* 

74k 71* 7V 

54k 54* 54* — M, 


41V 171* 
81ft 24k 
2016 10 

65 13 
2816 14>6 

61* 3V 
43 Va J4& 

is a 

14 94* 

19V* 9V 
25 151ft 

291* 104* 
B9 9 Ift 

66 V* 4046 


VcsiGla 

Veronx a 

Vicorp 

viowMi 

Viking 

Vlpant 

viratek 

Volvo 1849 28 




343 

43 

40V 

43V +2 



340 

54* 

iV 

SV— V 



1871 

16V 

16V 

164*— V 



1248 

18ft* 

17’4 

17V 

80 

2.9 

44 

2fl'A 

y 

27V — V 



1809 

5V 

5V 

1.44 

38 

509 

XV 

X 

3B 1 6 + V 



163 

7** 

7ft* 

74* 



10»5 

9V 

BV 

BV— V 



737 

II'A 

II 

UV 



2571 

9V 

8V 

9 — V 



101 

19V 

18 




901 

29ft* 

28V 

29 + V 


31V 30^ 30V— IV 
634* 63’* &JV, + Vi 


16 SftQMCds 1028 

26 7*6 QVC 13* 

12R, 74* Quodoc 53 

27 131ft QuoMOl 80 2 jO 73 

3446 is Ovantm 1277 

154* 64* Qulkslv 243 

20V 10 Quisle 298 


UV BVft wSO 
»«ft .54* HMSMI 


M6 18 1U4 


liv* rev ret*— i* 
TV* 74* TV— 1* 


23V* n 
17 101ft 

174i 81ft 
24V 9V 
6346 474* 
37V 91* 

St* 

361ft 344* 
20V 10 
29 1344 S 

1246 946 S 

55 361* 5 

164* 1046 S 
2146 104* S 
33 13 5 

22V* 12V ‘ 
65 221ft 

281* 9 
91* 4 
264* 1016 
45V 154* 

32 18V 

II <4* 

19 14V 

371* 2016 
134* 9 
264% 141* 
13V* SVb 
17 10V ' 

53 W* 
531k 431* 
MS 344* 
15J» 101ft 
29V 8* 
50V 334ft 
20V 34* 

28 '6 12 
15V 046 
144* 44* 

15V ?>* 
34* 1 
N4* <H. 
23V 14V 

27V, 17 



2V 

IV USR ind 



11 

IV 

14* 

IV + V 

14V 

84* Ullra 

8 Be 8 


79 

10 

9V 

10 — <ft 

15V 

10 V Unicom 

80 58 

17 

23 

un* 

10V 

10ft* — V 

1016 

6 Unlmar 

IJ0e>68 


X 

BV 

8 V 

0 J* ^ 

11V 

6 V UnVaN 


7 

1 

9V 

9V 

9V + V 

2 V 

1^ UFOOdA 

851 

8 

SO 

2 ft* 

2V 

2 V 

3 

2 U Food a 


B 

8 

2 ft* 

2 ft* 

TV 

lift* 

<V UIMM 



21 

6 ftk 

6 ftk 

6 fti 

lift* 

Tm Unlleiv 


16 

B 

10 V 

104* 

10 ft* 

344, 

28V Unllll 

1.96 58 

10 

i 

334* 

334* 

334* + V 

15V 

9 UnvCm 


13 

20 

9V 

9 V 

9V 

16 7 * 

11 UnvPnt 



118 

1«V 

14 

14V— V 

14ft* 

BV UnoRin 



21 

12V 

H V 

rut— V 

10V 

6 V USACol 

180 10.7 

17 

B47 

94* 

9V 

9ft* — V 


411* 30V YlowFi 63 JJ 7053 47V 4JI* «tft— ’* 


304* 94* ZOftOvn 


14 Vi 13’k 13'*— ’ft 


Estimates of Brunei 03, 
Gas Reserves Up Sharply 

Reuters 

BANDAR SERI BEGAWAN. Brunei —Es- 
timates of Brunei's oD and gas reserves have 
been revised sharply upward, the U.S. Embassy 
said Monday in its annual petroleum report. 

The report quoted a survey by Bruno Shell 
Petroleum, the country’s sole producer, as say- 
ing that proven oil reserves contained an esti- 
mated 1.6 billion barrels in January 1986. up 
from the estimated 934 million barrds of a year 
earlier. Gas reserves were estimated at 12 tril- 
lion cubic feet, up from 8.4 trillion cubic feet. 

The report said said the increases were caused 
in part by a change in the way reserves are 
estimated. 
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ACROSS 


1 Chinese nanny 
5 Mild oath 
9 Erstwhile 

Russian rulers 

14 Tardy 

15 Charles Lamb 

16 Needing to 
scratch 

17 Cruising 

IS Transgressions 

19 Faulty car: 
Slang 

20 Doyle's 
detective 

23 French head 

24 Matter, legally 

25 Start eating 
28 In the distance 
30 City railways 

33 Farewell 

34 Fit of pique 

35 Genus of olives 

36 Mystery' 
solved by 20 
Across 

39 Male offspring 

40 Singer Jerry 

41 Ancient port of 
Rome 

42 Ft. Benning, 
Ga.. inst. 

43 Weary 

44 Shining 

45 Bolt's partner 

46 Forbidden, in 
Frankfurt 


47 

Irregulars, 
aides of 20 
Across 

54 Remove a 
beard 

55 Rainbow 
goddess 

56 Out of work 

57 Exterior 

58 Chablisor 
Chianti 

59 Beaks 

60 Employers 

61 Freezes 

62 Bothersome 
bug 

DOWN 


1 "Ah. me’” 

2 TV series on 
Korean War 
medicos 

3 Suits to 

4 Unpit ying 

5 Mississippi 
River 
discoverer 

6 "Wonderland - 
girl 

7 Arena for 
skaters 

8 Versifier 

Ogden 

9 Farmer, ai 
times 

10 Rises from 

11 Peak 

12 Greek letters 


‘9 jYeir York Tunes, edited by Eugene MaJeska. 


DENNIS THE MENACE 



'iVWMOM IS IN THE OJHER ROOft 
IRVING TO MAKE ENDS MEET. * 


THAT SCRAMBLED WORD GAME 
9 by Henri Arnold and Bob Lee 


Unscramble these four Jumbles, 
one letter to each square, to form 
tour ordinary words. 


He's still lousy 


THEFC 


CEENI 


Let's get 
our 
money 
back 


SHAVIN 




YAWTER 


THAT HAS-BEEN HAM 
ACTOR BELIEVES HE'S 
STILL AS POPULAR 
AS THIS. 


Now arrange the circled letters to 
form we surprise answer, as sug- 
gested by the above cartoon. 


Answer as 


(Answers tomorrow) 

Yntsda/s I JumW8s: PUP1L EL£GY BABREN OOATEE 

Answer: Whai everyone ought to have and to 
hold— A TONGUE 


WEATHER 


EUROPE 


HIGH LOW 
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Erita 13 59 * « cl Seoul 

bXwmIs 21 70 13 5M a Stwngl 

Budapest 17 U 7 « fr iloeoj 

CownlwHn 14 37 ID 50 fr Tolwil 

Onto Dal Serf a n II 61 d Tokvo 

Dublin I* 57 13 35 r 

Edinburgh 13 55 10 SI r AFR 


32 72 17 03 o Manila 

2i 7 d 9 <s fr new Mill 


13 59 6 43 el Swnjl 

21 70 12 M o SMnglMl 


17 U 7 43 fr iloeopore 
14 37 10 50 fr Towel 


HIGH LOW 
C F C F 

32 90 20 79 St 

25 77 17 03 fr 

28 B2 23 77 tr 

28 82 23 77 r 

33 fl 25 77 fr 

27 81 18 04 tr 

27 81 21 70 fr 

31 88 28 82 A 

3T 88 23 77 fr 

30 79 20 08 fr 


Dublin 

Edinburgh 

Florence 

Frankfurt 

Gan vo 

Helsinki 

Loi Palmas 

Lisbon 

London 

Madrid 

Milan 

Moscow 

Munich 

Nice 

Oslo 

Paris 

Prague 

Reyklnvfk 

Rome 

sroanofm 

Strasbourg 

Venice 

Vienna 

Warsaw 

Zurich 


AFRICA 


21 n 11 S3 ir 

18 04 8 40 Cl AlolorS 


IS so 12 34 fr Cana Tmen 
13 S3 3 37 fr Coschtoncn 


K « H 66 0 H®™™ 

20 08 14 57 O Low* 

19 M 13 55 o Nairobi 

16 *1 13 53 *11 Tiwl* 

10 01 12 54 0 


29 84 22 72 d 

— — — — na 

19 04 17 03 O 

13 53 9 4* fr 

27 II 23 77 0 

31 U V 73 d 


m m i * d . , 

19 60 17 03 r Buenos Aires 23 73 10 ol fr 

9 4 2 36 0 Caracas — — — — « 

19 00 16 41 r Lima 21 70 17 43 a 

IS 59 4 43 fr Mexico City 23 77 7 43 fr 

2 36 1 34 SW Diode Janeiro 23 73 19 60 fr 

a 77 15 59 0 

17 2 n S S NORTH AMERICA 

18 44 12 54 o anchorage 10 50 2 34 pc 

17 43 8 4» J Atlanta 21 70 9 48 fr 


14 61 1 34 fr BoitM 
» SS 7 43 0 CMCOOO 


MIDDLE EAST 

Ankara » *3 0 ® ,r 

tuinii — — — — na 


Ankara 

B9l«rt 

Cairo 
Damascus 
Idannul 
Jerusalem 
Tel Aviv 


« m wi m *3 Los Aneetel 

28 82 20 48 d 

7: 7, 7* * ,r MiBnaapont 


16 61 >0 50 fr 

20 48 16 *1 0 

22 72 30 48 r 


OCEANIA 


Aucklend » e ii fi fr WuIiImIm 23 73 10 30 Ir 
dSouay; ttrtoouys^hUr.^to «vorca*i; Dworthr ctoudv; r-raln; 
sh-shawers: sw-oflow; et-Aormy. 

Slight. nUMKraSi 


Seattle 

IS SO ll 52 o Toronto 


Allan to 21 70 9 48 fr 

Boston 18 64 10 50 PC 

Chicago 21 to 7 45 oc 

PfnvlF 20 48 5 41 fr 

Do trait 21 2 7 *5 k 

Honolulu £ 2 £ 5 E 

Houston 28 12 15 59 fr 

LMAagelol 39 102 Z 77 fr 

Miami 28 82 20 68 fr 

MlBiwapont 17 ffl 3 <1 oc 

Woafraal *5 £ J S S 

Nassau 32 90 24 75 ill 

Now York 2l 70 10 SO fr 

Son Frandico V 84 » g fr 

Staff Is 21 70 13 53 fr 

T^anlo 19 U 9 48 DC 

Wamlnofon 23 73 10 30 Ir 
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ALL RIGHT, WHO 
BRONZED MV 5HOE5?i 



books__ — * 

1 . . , expound with sub* ■ 

ZZ7_ n fiinherpen^^^tand wiih claritv iiie ; 

ECONOMICS IN PERSPECTIVE: ^ - a \ 

A Critical Hiclory ’JJJJjc pr unff. Tate- economist Jean- ; 

By John Kenneth Galbraith. 32* page- u „ caned ahw one thing 10 taw B ; 

* "* ““ : 


» vl ’ 


BLONDIE 


TOMORROW IS OUR ^ *\ AND WE'RE INNO 
BlSSEST PRgSENWION 1^1 WAY PREPARED .' 


tWHCH MEANS EVERYONE ! lUNRaRTUNATELY, I WON'T 
WILL WORK ALL NIGHT rj (|0E WITH VOU . 




/ / 


13 Dictionary 

abbr. 

21 Abate 

22 Speechify 

25 DeLuise role 

26 Type of 

committee 

27 Property 
claims 

28 Foot-leg 
connector 

29 orfice need 

30 Gladden 

31 Russian 
revolutionary 

32 Slain Egyptian 
leader: 1981 

34 Wound mark 

35 Beclouding 

37 Musical about 
Sra. Perbn 

38 Mistrust 

43 Potatoes and 
yams 

44 ScotLish maids 

45 At no lime 

46 Threefold 

47 In this manner 

48 Abominate 

49 New Zealand 
bird 

50 the Red 

51 Noted British 
nobleman 

52 Banishment 
isle 

53 Try- 

54 Former 
French coin 


BEETLE BAILEY 


2 Park SmiU : 
Boston, Mass. 02108. production aggwga« ol de- • 

_ : ,, 5o say. acniall>- debase the total supply <if I 

Reviewed by ^ suffineoi ic ' P“”^ d eistand what this 4 

Christopher Lehmann-Haupt goods." It re deTines Say’s Law in .* 

cc-r^ rnNnurrs in Penoecrive," the title of means when. W 1 p up pi y always equal , 

“ES® 25th and van ; 

hnok. is tonic all by itself. Anyone can demand. Say when the Great DeprcMOh t 

tdl us what the prevailing economic issues of a century- ^ English economist Join , 

the £ y « ^rising inMi ?held S I 

Se Sing dollar, the specter oF mfiaborL the M^nard h^ bw that , 

oMicmaJdebL the trade deficit, the issue of could be and cvi- . 

protecdonism. and the drawbacks and ^ ^ shonage of demand. ; ; 

{ages of foreign investment m our domoBC dently then . e , ^ histoncal per- . 

Monomy. But to see these matters m But most ptnoc au ^ ^ dcvdop his cn- • 

dve? For that we may need the likes of Profes- gp^ctive enaH» ^ h 3CieT i zes as the classical \ 
sot John Kenneth Galbraith. tkjue of what ne , of f^market forces. . 

Placing economics in the come* 1 of histoty anJ neoclassical ‘ [ ul i 0D triumphed in • 

sen^&lbraith several ^eful As the States, it left intact the . 

allows him to propel us witlun 30 pages to ^ Britain and the Umied power . 

^ * the l^^thefWofdre cl^^temmsof^ ^ individ . . 


A REAL 
HOT 

evehim© 



serves Galbraith several ittww - 

allows him to propel us within 30 pages to 
middle of the 15th century, the dawnof me 
Age of Mercantilism, and lets tom concentrate 
thereafter on the mainstream of European ana 
American economic Kfe. As he observes. 
“Where, as before the rise of capitalism or in 
the subsistence economies of our own time, 
there was —or is — Utile that is interesling and 
even less to be (fiscovered in economic lite, 1 
accommodate to this fact. Economic ideas are 
not very important when and where there is no 
economy." 


Solution to Previous Puzzle 


ANDY CAPP 


HI THERS ERIC LAD . 
FLOTEUS/Ve-vCUVE 
Vr GOT YOURSELF > 
Ay A fflKLFF3ENt>.< 
=t( IS ITSSSIOUS? ) 



HELLO -THSSE^ 
UNCLE ANOV 
> -VES /I'M x 
7 VERY FOND* \ 
. OF HER... J 


... DO MOUTHINfC IT'S 
FAIR FOR LADS TO , 
MARRY LASSES ON -S 

s. EIGHTY POUNDS 

C A WEEK? 


UD 

czn 


. NO/ 1 DONT, ERIC > 
—SHE SHOULD BE J § 
y EARNING TWICE -j 4_ 2 
AS AMJCH AS THAT jf3r -z • 

I MSS 


KBUB USUL □□□□□ 
□DDQ BQQB QBQED 
□CED □□□□ HPDC3C] 
QB0I20QQQQEQE3EE 
BOB OEQ 
QBBGB □□□□ QBBg 
non □□□□ BIUDQBQ 

BBEGCJQaaOBQCinClB 
□CDBEJB QQEU1 BBB 
QGCIB BC1QE3 Q0BGQ 
BBS DOB 

( CBCQBnaQBBQEllIIB 
□EEDQ QBBB QQBQ 
□BOBS □□□LQ 0DBE 
□EBBS aBBE BBBE 


^Sc^rauon. trade union, individ. ■ 

uai worker and consumer spiral produced^ 

TbuS-^wfaen th ‘ ^ ] 970 s, we had no ‘ f 

double-digit uj® . acceptable historical . 
03eoreucal fra^o^racc^^ IO * w - 
tradiuon for ban S conttt ^ # in w h& ; 
meant iniervOTing free-raarket portion - 

was still pci- ed roonecarist alternative of ; 

S^where does that taw us? ^ a conduddB ; ; 

11 4 “The Present as the Future, he war us 1 

continue to exert a compelling 
illusion, and offers a somewhat 7 

oin« list of other concerns — the coaturamg .... 
hSSt of American business of P^cerving^. — 
aovenunent as the enemy, the success, wtt. - 
ETapan has avoided this tendmicy, and; 
the likehhood that the older >- ■; 

tries will seek refuge in tariff protection. Once;. 

SSvHLitfs were for infant mdustn*; ;* 
now they are for Lhe old and putauvdy senil^ • 

Christopher Lehmanr-Haupt is on the staff tf \ 

The New York Times. • •. . • 
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CHESS 


By Robert Byrne 


n 




W 


V IKTOR Kordmoi of Swit- 
zerland won the third Inter- 


a mu 


m 




REX MORGAN 


WE'RE NOT MOVING TOO FAST ( 


UNDERSTAND- —1 


10 -6 1 \, 


l WAS ©OIN& TO INCIDENTALLY, LET ME 

LEAVE TOMORROW READ VOU THE COMPUTER 
■ — BUT I'D BETTER PRINTOUT ON PROFESSOR 

r?rn L mjflt' isvm&i 

A so C Important TO%$y 

1 it sa 




1 junucfl Symkta me . 


GARFIELD 




rfci' S 

Ei km 


' JTm T7AVT£> ic~b 



V zerland won the third Inter- 
zonal Tournament in Zagreb, 
Yugoslavia with a one-point 
lead over Yasser Seirawan of 
Seattle and Jaan Ehlvest of the 
Soviet Union. 

These three have thus quali- 
fied for the next stage of world 
championship play — the can- 
didates' matches — which Start 
in Sl John. New Brunswick. 
January 23. There they will 
meet Nigel Short, Jonathan 
Spedman and Gyuula Sax, 
from the first Interzonal in Su- 
botica, Yugoslavia, and Johann 
Hjartarson, Valery Salov and 
the third-place playoff winner, 
either John Nunn or Lajos Por- 
tisch. from the second Inter- 
zonal Tournament, in Szirak, 
Hungary. 

These will be complemented 
by the four semifinalists from 
the last candidates' matches — 
Andrei Sokolov, Artur Yuso- 
pov, Rafael Vaganian and Jan 
Timman. 

Korchnoi defeated Seirawan, 
who used to be his match sec- 
ond. by clever tactical play in 
the 15th round. 

The course taken by their 
English Opening, Double Fian- 
chetto Defense Variation, was 
sorely no surprise for Seirawan 
since Korchnoi was following 
his 1986 game in Jerusalem 
against Dmitry Gurevich 
through 9. . .QN-Q2. 

One would have thought that 
the simplifying 11. . .N-K5; 


12 NxN. BxN would have 
crimped White’s chances or 
successfully complicating the 
game. However, Korchnoi 
avoided further excha ng es with 
14 B-R31? and used the long- 
winded but effective maneuver 

— 15 N-Q4, 16 N-N5, 18 N-B3 
and 19 N-Q5 — to bring his 
knight to a powerful posL 

Seirawan might have de- 
fended bv 19. . .N-B3 (but not 
19. . .R-K17; 20 PxP. PxP; 21 
R-B7, QxN; 22 QxQ, BxQ; 23 
BxN, winning the exchange); 
20 N-N6, PxP: 21 RxP, yet 
White has the freer position 
here, too. 

In playing 19. . .P-K37!, the 
American was probably ex- 
pecting that after 20 N-K7ch, 
K-Rl, Kordmoi would contin- 
ue with 21 QxP? and thus allow 
21. . N-K4; 22 PxP, NxPchl 

However. Korchnoi pro- 
duced the powerful 21 P-B5!. 
against which 21. . .NxP? 




ASlii 






Gait Fin M 


AH mm 


rCWiOtnHunt tail*’ 
Poslllon ailer2E ... Q-N4 


would plunge the Black queen 
into the trap with 22 QxP, N- 
R5; 23 R-B7. 

A necessary part of the plan 
was the exchange sacrifice, 23 
RxN!, PxR, and 24 P-Q71, 
which threatened 25 P-Q8/Q! 

On 25 B-Q4, Seirawan might 
have tried 25. . .P-K4; 26 B- 
B3, B-B3, yet 27 N-B8 would 
threaten such unpleasantness 
as 28 Q-Q6 or 28 B-R5. 

Sedrawan’s hopes to keep the 
White queen occupied were 
dashed when his 26. . .Q-N4 
walked into the decisive punch, 
27 NxPchl 


He could not play 

27. . .RPxN? without falling 
into mate after 28 Q-R6ch. But 
27. . .BPxN; 28 BxBch, KxB;- 
29 Q-K7ch, K-R3 K-Nl; 31- 
BxP mate): 30 R-Q4! presaged, 
the deadly 31 R-R4ch. * * 
Thus the American had to' * 
drop his queen with 

31. . .QxR: 32 PxQ. 

After 41 K-N3!, Seirawan; 
was caught in a mating net and 
had to give up. 


ENr,U*H OPENING 


X UNO 
n>p<4i 
!» Hdirti 
n u-KTrh 
» R -94 


li KP«/I 
I, H K93 

is ::<■ 
it m<: 

1 : r- i-i 

it 1 • 

it no; 

:r h-k.mi 
21 !■ hi 


31 PK3 

u p*o 

11 BxP 
M P'1' 

» H N3 

1L 

i? p r:« 

P KK! 
n u-gi 
« PNSfh 
M- K N1 


W)rid Stock Markets 

Tia rlgencr France Ptvsse dosing prices in local currencies, Ocl 5. 


Trafoinor hm 418 « 

THF 27B 275 i 

Ultramar 30* 313 

Unllrar 037 m 

United BtKultx no 20J 

VldUn 225 220 

War Loan 3Vjc 30V. 363{J2 

Wootwortn 363 342 


Sno Panda 


Harlwn 

HutMl 

IWKA 

Kail + Son 

KarsSudt 

K author 

KlaKkiwr HO 

Kloockrar Wark* 

Knaio Slcill 

Undo 

Lunttamo 

MAN 

Mann«sinami 
Muancii Ruack 
Nixdorf 
PKI 

poncho 

PrsMflBB® 

PWA 

RWE 

RhrtmwWH 

Schortno 

SEL 

Slamm 

Tlmsen 

Vflba 

VoUmwoo9 n *oiit 

WMkl 


Commcnaaok index : HIM 
Previous : 281M9 


Helsinki 



M 248 

twtn 220 

590.10 5*0 

53050 541 

HA. 191 

130.10 137 

125 122 

712 77H 


Buffalo 
GFSA 
Harmony 
Hlveld 51991 
Kloof 

Ned Bank 
RustHIQt 
SA Brews 
St Helena 
saioi 
welkom 


TDM 7050 
9475 9450 
5200 5200 
Are *90 
4875 4825 
810 820 
5975 5«0. 

2550 2£ S 
5925 5900 
1235 1350 
30M 3550 


F-TJB IndM : lOUl 
previous : iB72ja _ 
F.TJ.EJB0 Index : 23UJ0 
pravkm : 2382J0 


erodesco 

Brahma 

Parommnema 

Petrutiras 

Varle 


Oct. 7 
17 17J0 
02 04 

2220 2X80 
8050 90l50 
9 9 JQ 


Bovaipa Index: US66 
Pravloai : 14512 


Madrid 


CEPSA 823 780 

Drooado* 7«S m 

Ewl. Hlo TInto 773 701 

» E “ 277JS S, 


Ceraoao 

DBS 

Fraser Heave 
Haw Par 
Hu me 
Inehcaoe 


»S2 504 ! 

187^011850 
2850 2845 
835 83450 
B18 B2B 
992 984 

204-20 203 

22650 22550 
249 251 

400 3*3 

010 025 

438 437 

647-70 078 

142.10 141 

321 JO 32250 
300 38450 

oes on 


General Session Index : 32555 
Previous : 31155 


Malayan Banking 

OCBC 

OUB 

OUE 

ShonorMa 


aa Corns 25*v 32*. 

Allied Lyons 441 4ffl 

Anolo-Am GM 5 llTO 113% 

An Brit Foods 378 372 


Asdo-MFI GO 207*3 207 


205 201 

50 4750 
9050 9150 
01.90 6050 
139 117 

233 2*0 

157 157 

ISO ISO 


Barclays .031 

BOSS 9 81/04 

BJV.T. 707 

Beecham 572 

Biu* Circle JCJ 

Boc Graua 55 

Boats 3« 

Bowater Ind. 525 

BrltWi Aera. 539 

Brltoll 336 

BP 37SVj 

British Teiec. m 

Bfr 3519 

Bur man 573 

Cable Wlr* toss 503 

CodOury Schw 2OT 

Cnarl»r Cam. 438 

Commercial u 438 


031 918 

9 81/04 101/44 

572 577 

JCJ 495 

553 549 

308 304 

539 538 

334 333 

J7SVj 374 

272 208 

3519 340 

573 581 


282 284 
438 439 
438 4JO 


UMiai Index : tvj o 
Previous : M4JS 


Cons Gold Field 14 13/64 14 3/64 

Cook ton Grow 111 Ilf 

Court™ Ids 531 5J0£ 

Dasasty .403 399 

DtBnn 1SW 15^ 

prietontoln 5 2*M 36Vi 

Flsons .354 .354 

FraegaldS 15» 15* 

G#n Accident 1131/44 Ilk. 

GEC 238 _23* 

413 41 


Banco Comm 
Oixihoteis 

Cred rial 
Erwanto. 

Farmltalla 
Flat . 

Generali 
IFI 

lialcementi 
Itelaas 
italmoOlllarl 
Ntodlabanca 
Montedison 
NBA 
onvetti 
Pirelli 
RAS _ 

Rtnascenle 

siR. 

SME 
Snla 
Stunda 
stei 

mid Current Index : 893 
Previo us : 879 


s-pore Airlines 
s^areuxtd 
yooro Press 
S Steamship 
St Trading 
UOB 

United Overseas 


N.Q. — 
17.10 1450 
1280 1250 
445 450 

^ IS 

219 224 
750 755 

1020 1020 

IS sss 

&M ISO 

344 340 

1450 U70 
8 8 
11 10J0 
240 241 

& as 

254 24V 


Sfrolti Times Iihl: 
previous : 141947 


34 34 

BJO 8JB 
1350 1340 
29J0 2280 

"2 

8.40 15 

21JD 2140 
1060 11.78 
7J5 7 JO 

07 05 

945 9.15 

1070 1090 


17 JO 17J0 
«S MS 


AEG 

Alllonz vers 
Altana 
BASF 
Baver 


Bay. Hvpq bank. 
Bay Veralruwmk 


SUOhi. FRANKFURT: 

Not available. HONG KONG: wot c^i^^NILA. 

Nat available. SINGAPORE: tiot available, tokyq. noi avanawa. 


Bay VeralMDank 
BBC 

BHF-Bank 

BMW 

Commentiank 
confl Gummi 
Daimler-Benz 
Deaussa 

Deutsche Bancock 

Deutsche Bank 

DresdiwBank 

Hardener 

Henkel 

Hochtief 

Hoectol 

Hoeseh 


32750 33450 
2100 2120 
435 431 

3*450 344J0 
37250 377 JO 
528 529 

500 491 

352 357 

49S 499 

74S 745 

710 309 

33080 340 


1140 11 

U40 1550 
152 151 

•n m -nt ! 
14.70 14.10 
165 1S.1D 
9JS 9.15 

i9» HiS 

1148 9.90 
2830 28.10 
4J0 550 


555 115 


2*4 244^ 
710 7OT50 ' 
37137250 

W M 

597 JO XT 
487 490 

T ff . w 334 
13SJS0 135.70 


IM4JM 


«({l 1700 1725 

sxr rican ag 

BlYVOflf 2»5 2J50 


GEC 238 JX 

GKN 413 413W 

Glaxo 1727/4417 19/n 

Grand Met 544 ,5*9 

GRE 115^ ttto 

Gulnwss 371 374 

Guc 23L 23’n 

H anson, 1*3 

Howfcer *8© 598 

I Cl M13£2 Igj. 

Joouar AS 575 

LondfSeC 592 619 

Legal cxxl Gen 3M 300 

Llovtt Bank 3M 301 

Lonrtic 3<7 ns 

LuCBI 784 793 

mc^j&sp w wo 

Metal Box m 279 

Midland Bank 54* 

Nat .West. Bank 703 740 

PandO 735 

PiiWnghHi »7 sa 

PlKStV 221 23*4 

PrudenJIal m3«41043/6* 

Ha col Electric M6 W 

HonfltordeWf ISBVi t28W 

Rank 731 7W 

Heed inttrnot. 419 4 IS 

Reuters 9M 907 

Rover 87 II 

Hovar Dutch 

RTZ . 1235/441379® 

Saatchl 5*8 

5alnsDurv 2N an 

Seen Ho Id Ins 173 175W 

iSSii 

5TC 55 234ft 

SldCtwrtJoMc B MS 

K I22g ng 

Tate and LVto «* B 

rnorn Eml 724 7d 

T.I.Graua *53 445 


544 549 

11 5/32 11W 

371 374 

2312 ZTi 

185 182 

400 598 

11 13/32 10N. 

575 575 

592 *02 

304 300 

358 301 

347 335 

784 793 

2*2 240 

275 279 

546 549 

743 740 

729 735 

327 332 

221 2 Oft 


Air Lion Ida 
AUthom AH. 
Av Dassault 
Banealre 
BIC , 

Bang rain 

Bauvgues 

BSN-GO 

Corral our 

CG.E. 

Charaevre 

Club Mad 

Dartv 

Dumez . . 

EH-AauHolne 

Euraael 

GenEaux 

Hochette 

LataraeCas 

Lwrand 

Lasleur 

rOreal 

Martel I 

Matra 
Merlin 
Mlcfwtln 
Moot Hennessv 
Moulinex , 

Occ Wen role 

Paribas . 

Pernod Rid 

Perrter 

Peugeot 

Printem pt 

RadMachn 

RedMito 

Routsel Udal 

Sanaii 

MntGaMln . 


AGA 

Alfa Laval 

Asea 

As!ra_ 

Arias Cooco 

Seller 

Baliden 

Electrolux 

Ericsson 

Essalte 

HondeMtanken 

Pharntocia 

Norsk Hydro 

Sen Oceania 

SandvIK 

Skonska 

SKF 

Swedish Match 
Volvo 


222 230 
370 3JD 
440 *39 
207 245 
213 208 
232 NA 
*50 M.Q. 
342 340 
246 240 
192 194 
134 12S 
243 242 
253 250 
288 290 
218 213 
348 340 
385 384 
120 119 
410 404 


Aftoersvaeruen index : 9MJD 
Prevtaas : 973J8 


Bridgestone 

Canon 

Casio 

cuon 

Dal N Inpan Print 
Daiwa House 
Dalwa Securities 
Fanuc , 

Full Bank 
Full PhOlO 
Fulltsu 
Hitachi 
Hitachi Cable 
Honda 

Japan Air Lines 
Kallma 
Karaal Power 
Kawasaki Steel 
Kirin Brenorv 
Komatsu 
Kubota 
Kyocera 
Matsu Elec inds 
Matsu Elea Works 
Mitsubishi Bank 
Mitsubishi Chem 
Mitsubishi Elec 
Mitsubishi Heavy 
Mitsubishi Core 
Mitsui and Co 
Mltsukostil 
Mitsumi 
NEC 

NGK insulators 
Nlkko Securities 
Nippon Koaaku 
Nippon Oil 
Nippon Steel 
Nippon Yusen 
Nissan 

Nomura Securities 

Olympus Optical 

Pioneer 

Ricoh 

Sharp 

Shlmazu 

Shlnetsu Chemlcol 
Sony 

Sumitomo Bank 
Sumitomo them 
Sumitomo Marine 
Sumitomo Metal 
Talsel Coro 
Tateho Marine 
Takeoo Clwm 
TDK 
Teiltn 

Tofclo Marine 

Tokyo Elec Power 
Toman Prlnttno 
Torav Ind 
Toshiba 
To vote 

Yamakhl Sec 



Mt> Stock 
43419 Abtl Pro 
3400 AonlcO E 
50800 Alt Energy 
2200 Alto Nat 
797 Alooma St 
70A50A Barlcfc 
SOOAtCO I f 
71 697 BCE D 
2300 BP Canada 
19712 B C Bancor 
119938 Bank NS 
1000 Baton 
2400Bratorne 
300 Bramafea 
83243 BCFP 
8460 BC Res 
8190 BC Phone 
1300 Brunswk 
3*200 CAE 
TOO CO. A 
2J7B0CCLBf 
3975 Cad Frv 
10020 Cam Mar 
36474 cam peau f 
77B56CDC 

W C Nor vveu 

850 C Packrs 


Torenf 

Canadian stocks t® 

Mgh L 


_ *50 Can Trust 
26033CI Bk Com 
17D78 CTlre A f 
500CUIHB 
2400 Cara 
2^oceta«so 
2003 Corn can 
13350 Clneplex 


«aoc DISltoA 
WOCDftrtjBf 
4S00Couka R 
Conran a 
iisao Czar Res 
11502 Denison An 
302 Denton Bf 
S2M0Derian 
SOODswalowi 
200 Dlcknsn A I 
400 Dlcknsn B 
94001 Dotdsco 
200 Donohue 
3500 Du Pont A 
1 1 225 Dvlox A 
K Elcthom X 
ig oo Emco • 
352373 Enoar 
20000 Equtv Syr A 

iWFCAIntl 

*32849 picnbrdge 

*400 Fed Ind A 
400 Fed Plon 


Nikkei 225 : 2481133 
Previous -. 25*62*5 
New Index :Z1 1957 
Pm tout: 2144.19 


mssfir 

25000 Goidcarp f 
100 GL Forest 
l^C reyh nd 
~c«Hawk8r 
2£M HayesD 


Bougainville 
Cotas Mvtr 


1848 1808 
2104 2109 


Cotas Mver 
Coma tea 
CRA 
CSR 
Dun Ian 

Elders Ixl 

ICI Australia 

MoaoHan 

MIM 

Not Ausr Bank 
News Cor p ... 
H Broken Hill 


is m 

TOffi 1 0*5 

• 630 628 

5 110 


£ If. 

1050 10*0 
40S 4JD 
5N 190 


180 148 
620 62D 

M IS 

194 i«a 
24 34 

*42 4*5 

L52 IJ§ 

188 198 

664 &A0 

8.96 194 

194 644 
2JS 1J8 


Ad la 13550 1325 a 

AkJSUlEU 94fl mq 

Bonk Leu 3950 4 ™^ 

sss •s^r 1 ss m 

InterdTscounf 6800 6775 

JocobSuchord 112® 11150 

JwtrrmU 4190 4150 

b! h 

@Le 'ISS’S 

& MSV '§SS 'gj 

Schindler um S 

Sutter 741 6 S 

Surveillance 7175 7 M 0 

*SIS 

SS SS 

Union Bank ssm auo 

Wlrterlhur ms ^ 

Zurich IM 2840 2790 

SBC Index : 73629 

Previous : 728JM 


n Broken Hill 
Pasewon 
OW Cool Trust 
Santos 

Thomas Nation 
Wenern Minina 
Westaac BartMng 
woods toe 


AU oral partes index : 22S3AI 
Prey leas : 2241 JO 


Sfcts Rasstgnol 1220 1225 


191 IS 

724 730 

4S3 465 


: Thomson csf ioto 

1 Total 4t6 

CAC IMN9C : ABM 
Prev MVS ! AM* 


Akal S49 535 

Asahl eiumtaai 1350 1270 

Atom Glass 2150 2130 

BankoTTOkya 1590 1*00 


jSSSSA 

’namss! 

gSjipwseo 
900 Indai 
30Q inland Gas 


Interdlscount 
Jocob.Sucnart 
Jelmall 
Landis Gyr 

sssr tt 

Oenikon-B 
Roefw Baby 
Sandaz 
Schindler 
Sutter 
Sunre II fence 


Low 2 PM Ch». 
33 Wi 33ft + ft 
344b 35 + ft 
2IHi 30%+ ft 
15 15ft + ft 

SB 20 
35 35ft + ft 
12ft 12ft— ft 
330 350 +15 

24 24 

72 72 

14*i 14ft 
13ft 13ft 
195 205 +10 
23ft 23ft 
24ft 24ft + ft 
104 104 — 1 

25ft 25ft— ft 
toft 14 ft + ft 

9 ft 9ft + ft 

13 13 

10ft 10ft + ft 
33ft 33ft + ft 
25ft 25ft 
23ft 23ft- ft 
14ft 14ft + ft 
24ft 76ft + ft 
15 15 

76 76 

SDft 20ft + ft 
14ft 14ft 
19ft 19ft + ft 
12ft 12ft 
21ft 21ft + ft 
1*ft toft— ft 
19ft 19ft- ft 
450 450 

440 440 —10 

« 94+3 

1616 161m 
205 204 +3 

6ft 7 
6ft 6ft 

370 370 

13 13+16 

15ft 16 
» 28ft+ft 
3616 3692 + ft 
31ft 31ft— ft 
lift lift— ft 

14ft 14% 

* g 

1«% 16ft + ft 
}3ft 13ft 

19ft lVft 
17 17 — ft 

218 220 

10 1SW + ft 
«ft gft+% 

2416 24ft— ft 
?3 23 


Sola Steel 
10957 Morlllme I 
1235 Mark Res 
3941 Mbinova 
31105 Molson A t 
, lODMotsanB 
1890OT Noranda 1 
5387 Norcen 
5077H2 NOVO Cor f 
496877 NOWSCO W 
42268 NuWst so A 
2800 Oak wood 
288900 oshawa At 
78162 PacWAlrln 
700 Pamour 
6220 Pane an P 

125 pln e Point 

^^PktCfrDm 
i30OQiw shirao 
1000 Ravrock I 
30® Redpaih 
200 ReedSi 1 Sp 
M0 Rooers a 
6975 Rogers B I 
80 Raman 
300 Rothman 
9150 RyTrco A 
OT19U Royex 
rt7® Sceptre R 
21600 scorn f 
21800 Sears Can 
l^SHLSvstm 
2550 Selkirk A f 
73650 Shell CCm 
41*0 5 hem ft 
1TO0 Slater Bt 
2321 Southam 
1242 Soar Aero I 
73835 S telco A 

28462 Teck Car A 
*5*176 TeckB 1 
8876 Tex Can 
9945 Thom N A 
SAfflTorDm Bk 
V2^ Torstor B 1 
,122 Traders A f 
1500 Tms Mt 
,l*f25 TrnAlla UA 
131612 TrCon PL 
9*7 Trlmoc 
M0 Triton A 
awoOTurbu 
T7804 UnJcorp A f 
100 Un CarWd 
33TO u Entprtse 
.315 U Kano 
1040 VGM COO 
8£5 Weldwod 
^Westmln 
.2050 wejton 
13697 Woodwti A 
Total solas 


Hgh Lo» 2 PM Chg. 
515 15 15 - . 

512ft 12 12ft +JA 
530% 30ft 30ft— .ft • 

525 24*i 24ft + ft) ; 
S2Sft 25ft 25ft +-W. 
535ft 34ft 35 +4T 1 ' 
524ft 24ft 24ft— .ft ' 
*llft 10ft llft+ ft 
521ft 21ft 21ft " . 

36 34 36 +2 

380 375 310 +ij 

522 21V, 21ft— ft 
525Mi 2446 Z4ft+ ft 
Stoft 14ft 14ft - 
530*. 30ft 3Kh ■ 

A3 13 13 — Jh 

524ft 21ft 24ft + ft 

56 6 6 —ft 

Sllft lift lift • 

si oft ton ion+ift 

S34T4 34ft 34ft— . ft 

526 26 26 

525*. 25ft 25ft +>ft 
514ft 14ft toft— ift 
549 49 49 

51 Aft 16ft 16ft 
S8ft 7ft 7ft+2ft 
S5V» 5ft 5Vs+-ft 
S12ft 12ft 12ft— ft 
sim 11*. im— ft 
532 31 32 +1ft 

526 25ft 25ft ' 
546ft 45ft 46ft +-ft 

58? SS £*+■* 

57ft 7ft 7ft 

523 22ft 27ft— "ft 

520 ft 20 20 

536ft 25ft atft+M* 
547 43 *5Va +1T 

548W 44 47V, +17 

536ft 36 36ft +■ ft 
SOW, 30 30W+M 

gift 31 31ft . 

534 33ft 34 + ft 

564 64 64 — *1- . 

5I6W 16ft lAft-f-Ht 


517ft T7ft 17ft 
*50 450 450 

518ft 18 lBft + ft 
84 BZ 82-3 
57% 7ft 7ft 
Stoft 16ft 16ft 
SlOft 10ft 10ft . 
*l|ft 12 12ft + ft 

400 m m 

HS. 15ft 15ft— ft 
511ft lift lift— ft 
341 40ft 40 ft— % 


TSE 380 index: 


2*^98.911 shorts ' 
Noon Prev. cion 

3.915JO 1891* 


Manlred 


J922g Corona a 
2fi6OTInftThom 
6132 Infpr Pip# 
1300 1 vacs A f 
2tH7DJannack 
120 Kelsey H 
48530 Kerr Add 
18960 Labati 
14000 Loww 
HlALofitowCo 
17M Lumonlcs 


I® 5 ' 

3*50 Melon H X 


lllfi lift 
23 23 

13%+S 
70 78 +3D 

’AMI4 

B 3 “ v ‘ 

27ft 27%+ ft 

ssia 

$ 

22ft 22%+Vk 


Salas Slock hm. 

31 W Bank Mont *§& 

^ BombrdrA SI 13| 

52575 BombrdrB Sl]3 

?wocn^ ”” 

71478 Con Bath S 21 W 

4009 DamTxTA 520 

®NSiif^ dn fig 

g|Sr- corp ™ 

S32V 

t mmvK?S |S 

Total Softs 7,123.99* owk 


Htah Law Close Cha. 
#% 30*8 30ft— Vi 


530% 3P8 3095— ft 

sun un un+ w 
sun lift un+‘ft 

518% 18% 18ft - 
510. 09% 09%-. ft 
531ft 31ft 31ft— ft 

WO 19ft 19%-. vs 
516 16 16 

513ft 12ft 12ft— ft 
513ft 12*4. 12ft 
516ft 16ft 16ft -t 1 ft 

SS? 32?" jan+n 

518ft lBft IBft+ift 

S5,. 15 U +55 

532ft 22 32 —ft 

S38ft 38ft 38ft - 
514ft 14ft 14ft 


tndustrlaic Index; vwm 


hot quoted; na; n 
available; ad: ut-dlvldend. 




e 





Jv 3 - 





ESTEBNAHONAL HERALD TRIBUNE, TUESDAY, OCTOBER 6, 1987 


Page 19 


SPORTS 


1 HeO^pmLegmdGoesOn I Ersatz NFL Teams Off to Shaky Start Afield, at Gate 


New fork Tima Service 

DETROIT — The Blue Jays 
are dead, as dead as the octopus 
V that came hurting out of the 
.. imper deck and landed near the 
T^ontodugout during Sunday’s 

■ >. j^veath inning. At least the octo* 

^ was dead after it hit the 
^s, and was carried away, gm- 
by tedugput guard. . 

*■ Tmnk of it this -way. SomeDe- 
jn* Tiga fan not only brought 
auoctopnstoabasdjallgamcbut 
be (weft assuming it was a he) sat 

■ yAw irfor & full six innings brforc 


'Hjc Tigers survived tm prana- 
putcdefaranorLlowintheAmai- 
xaii League's Fasten Division ti- 
1 ne with a 1-0 victory. Frank 
janana's slow corves made the 
drftttt h KueJavs loot as helpless 
J£san octopus out of water. 

* The Blue Jays had been out of 
(heir dement ever since heating 
die Tigers three straight in To- 
ronto a week earlier. They fin- 
ished the season with a seven- 


game losing streak, thoroughly 
canting then place among base- 
ball's da ssic flops, thoroughly 
earning the fabled Detroit octo- 
pus award. The hurling of octo- 
puses is a fine local tradition — 
like setting fires to cars whep the 
Tigprs win the World Series, as 
happened in 1984. 

According to local historians, 
octopus-throwing fl at us back to 
the 1952 Stanley Cup playoffs, 
when the Red Wings were win- 

« t straight games. Some- 
taxed the right-legged 
beast with the ejght-^getTa? 
complishmat, and tossed an. oc- 
topus onto the ioeot the hockey 
rink. The tradition was revived 
along with the Red Wings last 
spring, and has now carried over 
into the fall Anyway, h baits 
torching cars. 

The Tigers put the Blue Jays on 
ice by not letting George Beu beat 
them. Tbe slumping star did man- 
age a lwidnff snigte on Sunday, 
was intratianafly walked the next 
liite and fi««t out harmlessly bis 



Gary HrtwrfluinttM fteg Inan w fc iff 

, Toronto slugger George Bdfc Fewer good pitches dun usual 

■ Giants Finish With a Bang 


■ r United Press International 

; SAN FRANCISCO — Bob 
Brolly’s lOth-inning home run 
gave the Western Division cham- 
pion San Francisco Giants a 5-4 
victory over Atlanta in Sunday’s 
regular-season finale. 

“What a fitting way to end it — 
[with a home run," said Manager 
Roger Craig. “Win 90 games {toe 
Giants finished 90-72] and go mto 
the playoffs on a two-game win- 
ning streak." 

Randy Bockus, 1*0. the last of 
five San Francisco pitchers, 
.worked a hi dess tenth far his 
first major-league victory. 

Dodgers 5, Padres 3: In San 
'Diego, Steve Sax’s homer ignited 
a three-run first that lifted Los 
Angeles. The Padres’ Tony 
Gwynn, with a walk in ins only 


at-bat, finished the season with a 
.370 average, the highest in the 
league since 1948. when Stan 
Musial hit 376. He also finished 
with 218 hits, the most bv a Na- 
tional Leaguer 9°™ 1973. when 
Pete Rose of Cincinnati had 230. 

RufaiK 10, Angels 6: In the 
American League, in Anaheim, 
Calif ornia, Joe Carter drove in 
*' 'four runs with his 32d homer and 
a angle to Dower Cleveland. The 
loss left California last in the 
American 1 earnn West, marking 
the first time amce the 2915 Phil- 
adelphia A’s that a first-place 
t eam wound up in the cellar the 
following season. 

Marinos 7, Rangers 4: In Ar- 
lington, Texas, Jim Presley and 
Ken Phelps hit two-tun homers 
to cany Seattle. 


final two rimes up. He fmwhaH 
with a 2-for-26 performance in 
the last seven games of the season. 

Before the finale, the Blue Jays 
gathered around the batting cage 
looking like togetherness night at 
an encounter group, as assorted 
players bugged, wrestled, teamed, 
talked, jousted and dueled with 
the brooding slugger. 

Rick Leach was in a particu- 

at Sdlb? ™tatfon of a 
martial-arts mstmetor. The Jays 
were intent upon haring a good 
old normal tune, desp^e what 

everybody might think about 
their six-game losing streak. 

Bell showed that he was In an 
upbeat mood by spotting a tele- 
vision crew hovering 15 feet 
away and p ointing a warning 
"don’t get in my face" finger at 
the crew. 

With both Tony Fernandez 
and Ernie Whin out with injuries. 
Bdl had been seeing even fewer 
good pitches than usual — imd 
had been lunging at whatever was 
thrown ids way. But Sunday his 
fwmtTTmh-g were blatantly trying 
to make him fed this was just 
aiiother day at the old baHyard. 

It was hardly a typical day fra 
the ushers, guards, and police of- 
ficers, who would have to keep 
order if the Tigers won. Tbe last 
time the Tiflers-dinched anything, 
it was the Worid Series in 1984, 
and then h was a scene from a 
futuristic honor film — “Escape 
from Motor Gty” perhaps. 

' The scene was ugjy, with burn- 
ing cars and Hying bottles and 
bands of so-called fans, 
it seemed, from the outiy- 


smoke and the mob was so 
bad witwife the tedium that 
many people were stuck late on 

that Harnp Sunday ni ght. Tt wasn't 

exactly tbe siege of Leningrad, 
bm Tom Monaghan, the owner of 
the Tigers, took pity on trapped 
journalists and an-lifted a whole 
helicopter full ctf pizzas from one 
of his Domino's Pizza stares. 

If this sounds like a ping, 
that’s exactly what h is. Mona- 
ghan’s hdicopter landed on tbe 
infield, and aides carried the hot 
cardboard boxes directly to the 
press box, the infusion of cheese 
and tomato sance saving the lives 
of several hundred of America’s 
greatest wm«U. 

To avoid a repetition of the 
Monaghan Hold-ihe-Anchovies 
Mercy Airlift, the Detroit Police 
Department announced the fol- 
lowing rules win be solidly en- 
forced this week around Tiger 
Stadium: 

“The games are sold out, 
therefore, there will be: no loiter- 
ing; no ticket scalping; no alco- 
hol beverage consumption on the * 
streets or lots; no after-games 
parries in lots or on streets; no 
tailgating parties. Whether ra 
not you attend the game, you wH 
not be allowed to park for the 
purposes of watching television 
and-or consuming alcoholic bev- 
erages. No excessive noise (this 
includes loud radios)." 


Compiled bv Our Staff From Dispatches 

NEW YORK - There was 
enough good, mediocre and bad 
football fra a marathon showing of 
"Football FoOies." Strike Sunday in 
the National Football League was a 
kaleidescope of picket lines, empty 
seats, strange plays, unlikely heroes 
and goals. 

“We’ve witnessed a bit of his- 
tory, 1 suppose," said Gndimati’s 

PROFOOTOALL 

coach, Sam Wyche, after his Ben- 
gals feD to San Diego, 10-9. in a 
game whose first eight plays saw 
three fumbles. 

In most places, the crowds were 


In Seattle, a gathering of 19,448 
saw quarterback Brace Mathison 
throw fra 326 yards and two touch- 
downs as the Seahawks got past 
Miami 24-20. Mathison. who joined 
the strike team on Thursday, com- 
pleted 20 of 42 passes for 326 yards. 
He was intercepted three times. 

To Chuck Knox, the winning 


coach, it wasn’t how tbe game was 
played — there were five turnovers 
in the second quarter alone. “It 
counts," he said. “So we’re 2-1 — 
well go on from here." 

In Los Angeles, Ken Lacy, a fra- 
mer USFL player called in by Kan- 
sas Gty, fumbled twice in first- 
and-goal situations rat the Los 

ss^aHwi 


Angeles 1 -yard-line; the Raiders 
recovered both times and went on 
to rout the Chiefs. 35-17. 

NFL management predictably 
saw a silver lining in the day's pro- 
ceedings. while the union called 
them a sham. 

"It's better than being shut 
down." said Tex Schramm, presi- 


dent of the Dallas Cowboys and a 
member of the management coun- 
cil's executive committee. 

“After what I saw on TV today, I 
frit bad ray players are on strike," 
said Gene Upshaw, executive direc- 
tor of the NFL Players Association. 
“They're being cheated and the fans 
are being cheated.” (AP. SYT) 


terred by pickets or the prospect of 
B-team football And when A - 
teams members showed op, they 
didn’t always fare wdL 

The biggest producer among the 
picket-line crossers was Gary Ho* 
geboom of Indianapolis, who threw 
five scoring passes in a 47-6 rout of 
Buffalo. Bnt Sl Louis and New 
England, with veterans playing, 
lost to Washington and Cleveland, 
which none. 

“Maybe we had an advantage in 
that not any of our guys came in.” 
said Coach Joe Gibbs after his 
Redskins beat the Cardinals, who 
had eight veterans suited up- “The 
same group was able to practice 
together for JO days." The Browns 
beat the Patriots as r unnin g back 
Larry Mason, released during 
tr ainin g camp, scored twice fra 
Cleveland in a comedy of errors. 

Dallas didn’t bother to use Danny 
White, Tony Dorset! or Mike Ren- 
fro in its 38-24 victory over the New 
York Jets, ooe of two previously 
lmhMfwi trams done in by the 
sairbs; Minnesota, wind) lost to 
Green Bay by 23-16, was the other. 

Only 4,074 fans showed up in 
Philadelphia’s Veterans Stadium, 
where 1300 picketers blocked all 
but rate gate and egg-throwing and 
car-smashing was reported as the 
new Chicago Bean trounced the 
Eagle replacements. There were 
4,919 fans in the Pontiac Silver- 
dome (capacity: 80,368) to watch 
the ersatz Tampa Bay Bucs come 
rally from a 17-0 deficit to beat 
Detroit, 31-27. 

Buffalo, Atlanta, Seattle. New 
En gland, S arnie and New Orleans 
had their smallest crowds ever. MDe 
High Stadium in Denver was oily 
ban full, tbe 38,494 dwindling to a 
few ihmwind as Houston 
off a 40-10 romp. 

In Atlanta, where striking Fal- 
cons were joined in demonstrations 
by members of several other 
unions, fans gathered on the balco- 
nies of Fulton County Stadium to 
jeer striking players who had 
formed a picket o ne nea r a statue bf 
Hank Aaron.' TEc stnkerSjpom ting~ 
op at the fans, chanted, “You got 
gyped." The fans chanted in re- 
sponse, “We’ve got jobs." 

A similar confrontation occurred 
in Forbore, Massachusseis, out- 
side Sullivan Stadium, where die 
Patriots play. Pickets shouted at 
fans, “Shame, shame, shame," 
while the tickeiholdcrs yelled back, 
“Game, game, game." 


T* : , , V 7 8 , * , m 

.... S. .8.. -i -ii§ 

* *> . '-r£ -i/ s • 

T #; 




.Jmmm 

■«*?# • 


V 4| ; . -:r$M '* ■ 

.... . ... 

«‘v> , 


- 



k :St :r:h; *;%• -7^- » 

~V VJ Z'Z 


fcftk *r'!**i ■ !■ 'v .v A IV'. ^ ^ 

* ;./■ • a- a . ' ■ .v 

"iSr? i- ■ .1 » ¥ 

aSS^jiak. Zmb&z r. 

Th* Anodotod Prea 

The 4^19 fans at tfaeSflveardome in Pontiac, Michigan, had plenty of eflxm room vrigewatdHng Tampa Bay down Detroit, 31-27. 

Union Reps Will Meet; May Drop Free Agency Bid 


By Michael Janofsky 

New York Tima Service 

NEW YORK — Union representatives from 
the 28 National Football League imiw were to 
meet Monday night in Chicago nmiH rising 


expectations that the union leaders will drop 
free agency as a bargaining demand 
Meanwhile, union and management negotia- 
tors both confirmed Sunday that the Rev. Jesse 
Jackson, a candidate for the Democratic presi- 
dential rmminarinn L hud offered to 8Ct 35 a 
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Two fans in Denver dearly signaled their reaction to Stmday’sredooed level of play. 


mediator in an effort to end the players’ strike, 
which readied its 13th day Sunday. 

Doug Allen, the union's assistant executive 
director, said from Washington that at Monday’s 
meeting each representative would have a chance 
to express his thoughts regarding the strike and 
the issues that divide the union and the owners. 

But he »rnpha<a™>,j that Gene Upshaw, the 
union's executive director and the meeting’s chair- 
man, had no agenda from which he would recom- 
mend dropping the demand for free agency. 

Since toe bargaining process began in April 
the owners have insisted that they would never 
grant the players unrestricted free' asency. After 
tbe talks brake off 10 days ago. Jack’Dorilan, the 
executive director of the owners’ management 
council said he would not return to the table 
unless the players abandoned the demand. 

“It's not on the agenda." Allen said of a 
recommendation to drop free agency, “But 
that's up to the guys. It’s for them to decide." • 

The union's bargaining position could also 
be affected by more strikers' returning to work. 
Last week, nearly 90 players went back. 

ADen acknowledged that union leaders knew 
of some payers who may be preparing to return, 
but he doubted reports indicating that entire 
teams were ready to break with the union. 

Allen also said the union would consider ac- 
cepting Jackson's offer to mediate. But the coun- 
cD said that despite offers from “ a number of 
nationally recognized individuals," including 
Jackson, tbe owners fed that only professional 
mediation would benefit the bargaining process. 


SCOREBOARD 


Baseball 


Tennis 
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AMERICAN LEAGUE 
G AB R 
n. M7 551 1M 

ML 1H MS 114 

L Dot. 151 S»7 10* 

Wn. 157 423 M 

. 9LY. 141 54* « 

X. 141 441 105 

z. lor. 144 *0 

3s. 1M 4*5 M 

JL 131 44* 74 


Major League Standings 

FINAL 

AMERICAN LEAGUE 
East otvtsloa 


w 

L 

Ptt 

GB 

98 

64 

A05 

— 

96 

46 

J93 

2 

91 

71 

-562 

7 

89 

73 


9 

78 

84 

.481 

20 

47 

95 

<414 

31 

41 

101 

an 

37 


Wsst Division 

IS 77 its - 
83 7* Jtt 2 

II 81 J00 4 

78 84 481 7 

77 BS 473 8 

75 87 .463 10 

75 87 443 18 
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NATiONAL LEAGUE 
East Division 

W L Pet GH 

,41. Louis *5 47 5H — 

Now York 92 70 .5*8 3 

Montrsol *1 71 JW2 4 

pnuaMttnio M K « 

MmtWBh W “ *1 !L 

Odcaflo 74 85 A72 18*b 

Wosv Division 

x-5an FrOHdKP 90 72 SA — 

Cincinnati 84 IB XI* 6 

HWflto 2 IS 17 

LdSAflsate ” 2 "S JL. 

Atlanta •* 92 A2* 2Mk 

StoDlasa 45 *7 -Mil 3 

Eat-waa dMsM Wn) 

Postseason Schedule 

AMERICAN LEAGUE CHAMPIONSHIP 
Ckt7; Defrott (AtoamdorMI al Mlnnesito 
(Viola 17-101, 8:30 PM. 

Ocl •: Detroit at Mbmasoto 8J8 PM 
Off. WJ Minnesota ot DotroiL 1:07 PM. 
Off. 11: MhMSsan a Dairolt, B:S pm 
X4K2. Ui Mlmnon Detroit. 3:07 PM. 
Ufa. M: Dafroft of Mlmtesift 307 PM 
xOet.li: Datroft al Minnesota 8^5 PJ1L 
NATIONAL LEAGUE CHAMPIONSHIP 
Od.4: Son Frondies ttowtfwl 13-9) «rt5l. 
Louts (Cox 11-9). 4:30 PM 
OtX7: Sea Fronosa al SL Loub.3;07 PM 
Off.*; Sf.LtoUflf San Fraoelsca 1:25 PM 
Off.re: SL U»l»a» Sto FrancMB,835PJ'*. 
sOct ll; St. Louts at Sen Francises. 4:35 
PM. 

xOff. n: San Frondsea ot SL Louis. 8^5 
PM 

x-OO. te: San Frmffscs at Si. Louis. 8:25 
PM. 

WORLD SERIES . . 

Off. TT: /U American LaosuA 8:30 PM 
Off. M: A t American Lemma. 1:25 PM 
Off tt: Al MoHonol Loose*. 8:38 PM 
Ocl IV. At Natonol Lmsk f:2S PM 
x-Oct. tt A) Nations) Leasee. 4^5 PM 
s-Off. VC At Amarlooe uasue, 4 PM 
XOff 25: At Aitorlcon Laasua. 8:25 PA*. 
(EXT) 

MfmnmT) 

msnr: eaters teiMMsMlss ettenrfso 


XlTHompsen PM. 150 527 8* 159 J02 

Bonilla Pit. 141 447 58 140 J00 

SORHOSOLD. 1« 544 44 144 MO 

Ron: Raines. Montreal. 123; Coleman, St 
Louts, 121; E. Davis, Cincinnati, 120; Gwynn. 
San DRM 119; D. Murphy. Atlanta. Ill 
Rttfr. Dows8n,aile«ttWl37; Woltadi.Mon- 
iriof. 123; Scum iff, pfilfotofpWa. l».' 
J.OarK, SL Louis, 106; O- Murphy, AtlerlB, 
KB; McGee SI. Units. 1 IB. 

Htts: GwnffSaiDlemSU; GuenwuLM 
Amies, 184; ft Sam SLLeuH. 182; CoiO- 
mao. sl Louis. W0; Dawson. Oileaso. 178: 
Samoot PIBJooettWa 124. 

DasMs: WoHaduMoiirreaUi ; Gatarrm. 
Montreal, 40; a SmtEvSt. Louis.*; Dvkstrs. 
New York. 38; 4 are Med with 37. 

TrlPte: SamuiL PhllodeWitarlS; Gwy"L 
San DHto. 13; McGae. SI.Loulfc ll; Van*- 
rete pnttavrstt. n? Oolenwa St. Loob. W. 
Hosm Roes: Dawson, cmcaoo, 49: 

D. Murphy. Atlanta, 44; Strowtterry. New 
Yffk.39: E. DavK.CmdravriL37: H. Johnson. 

New York, 34. „ , . 

States Bose*; Coleman. SLLouta, 109. 
Gwvm.San Dlwa 56; Hatdwr. HWsIn A. 

E. Davts.anclnneH,50; Raines. Montreal.*. 

PITCHING OS IMffslBB*) 
Woo-LOH/WUwHw Pet/ERA; Atettatt 
Montraaf.il— tm**; Don '^ P !T^S' 
13-4, ASCSiD: fiosden. New Ywk. 15-7,442. 
331; Demote Houston )J— AA47. *63; 5 vt- 
cKNe. Chicago. IS-TO.A*. ^ 

StriUooK: R>nn.HoiaJnamS«ttKow- 
lon, 233 ; VWol Lot Anoete US; Hersunr. 
U»Ansetel*;Vol«nuela.UEAniietes,19a 
^Y ttv gftfnaten. Piilbdliphlll 40r Li-S* 
mlHi.O>lcooo»36: WorralLSt LoulL33: Fran- 
op, ctactanotL S; McDoweH. New York. 25. 


Davis Cop 


. Yount. Mll. ISA 435 99 198 J12 

H PcL Reas: Montnr. MJiwoukoa, 114; (XBoUTo- 
300 J63 rurto. ill; Downing. CoQtomta, no; WM- 
144 AS3 taker. Dotratt. 110; Dw. Evans. Boston, 189; 
305 J43 Tra mm ell, Detroit, 109. 

307 A2 RBIs: G- Bril, Toronto 134; Dw. Evans, 
186 JZ7 Bostav 133; McGwire, Ookiand, 118; Jovnar, 
307 .323 CaTtomkL 117; Mattlnolv. Now York, 115. 
186 J23 Hits: Puckett Mtnnesoto 207; Seltzer. Kan- 

158 J19 sas City. 207; Trammell. Detroit, 205; Boggs, 
148 JlA Boston. 200; Yount. Milwaukee, 198. 

Doubles: Mo liter, Milwaukee, 41; Booot. 
!■ Boston, 40; Calderon, CMcasa,*; MatttnsIV. 

ning s New York. 38; Whitaker, Detroit 38. 

° Tuples: wason, Kansas are, 15; P. Brad- 
ley, Seattle. !0; Paten to. Oakland. 19; Yount 
Milwaukee, 9; 4 tied with A 
Home Rees: McGwlra.OaUaod.49; & Bell, 
’«L G» Toronto 47; Da Evanw Detroit, 34; Dw. E- 
■505 — vans, Bostoa 34; Hrtook, Minnesota, 34; 
■5*3 2 Joyner. Coltornta. 34; TartabulL Kansas 
aa 7 are, t*. 

M9 9 State Bases; RcvnateSeafttoAO; WKson 
■481 20 Kansas Qiy,S9; RMus,Chlcooa52; MoUtor, 
^4 31 Milwaukee, 45; R. Henderson. New York. 41. 

an 37 

PITCHING (15 DeeWeto) 

axs — Won4jHt/Wtenlu« Pct/ERA: Cerutll, To- 
•512 2 ranto, 11—4 ttt 4A0; Gwetterman. Seattle. 

am 4 n—4, 733. 181; Mussehnaa. Toronto U-& 

■481 7 J04. 4.15; Clemens, Boston, 20-9, 4to 257; 

■473 8 John, Now York, 13-4, JM iSTL 

■463 1* strikeouts: Lansston, Seattle. 263; Clom- 
■463 10 ens. Boston. 256; Hleuera. AUlwaulcee, 240; 
Houath Texas, 223; Morris. Detratt. 308. 
Saves: Henke, Toronto. 34, Reardon, MUme- 
«t CB soto3l; RtotwtlLNowYork.31; Plesa&MlI- 

5*6 — waukee, 23; Bulce, California 17. 

568 3 

M ,5 NATIONAL LEAGUE 

15 O AB R H PCL 

% L, Gwynn SO. 157 349 1W 214 

■*” Guerrero LA. U8 545 89 784 J38 

rr, _ RffneS Men. T3V S30 T23 175 330 

4 D. James AIL 134 495 80 154 Jll 

u W.OorkS J=. M8 529 89 183 AM 

I? Galaanss Mon. W 5Si n 168 JOS 

S m, O.SmRtl SLL 158 400 W« 112 JO 


WORLD GROUP SEMIFINALS 
Sweden X Spate 2 

Stefan Edbere. Sweden, dot Emilio San- 
chez, Sooln. 6-4, B-6. *-4. 

Javier Stmchez,StoladeLJonGunnarssoa 

Sweden. 6-3, 3-6, 6-3. 


Football 
NFL Standings 

AMERICAN CONFERENCE 
East 

W L T Before After 
N.Y. Jots "218 24W 0-1-0 

Buffalo 1 2 0 V-10 0-1-0 

Indiancooiis 1 2 0 0-2-0 14M 

Miami l 2 0 l-i-O 0-1-0 

tow England 1 2 0 1-1-0 0-1-0 

Central 

Cleveland 2 l 0 Vl-0 1-GO 

Houston 2 1 0 Vl-0 1-M 

Pittsburgh 2 10 1-1-0 1-WI 

Cincinnati 1 2 0 1-1-0 0-1-0 

West 

LA. Raiders 3 0 0 MLO 1-W> 

San Dieso 2 1 0 1-1-0 1-04 

Seattle 2 1 9 1-T-O WM 

Denver 1 I 1 14-1 0-14 

Kansas Cltv 1 2 0 1-14 M4 

NATIONAL CONFERENCE 
East 

W L T Before After 
Dallas 2 1 0 1-14 144 

Washington 2 1 0 V14 140 

Philadetehta 1 2 0 1-14 O-VO 

SL Louis 1 2 0 1-14 0-14 

N.Y. Giants OlOIMtM 

Central 

Oifcoso 3 0 0 244 144 

Minnesota 2 l 0 244 M-0 

Tampa Bav 2 10 1-14 140 

Green Bar i l l o-vi 144 

Detroit 0 3 0 0-24 0-14 

West 

New Orleans 2 1 0 1-14 144 

Sai Frendsco 1 1 0 V14 044 

Atlanta 1 2 0 1-14 O-VO 

LA. Rams 0 3 0 0-24 0-14 


New Oriem 2 10 1-1 

Sai Frendsco l 1 0 VI 

Atlanta 12 0 1-1 

LA. Rams 0 3 0 0-S 

Sunday's Results 
Pittsburgh 28. Atonto 12 
Son Diego to Ctaffrmoii 9 
Cleveland 20, New England 10 
Indiaiaoons 47. BuTfato 6 
Tampa Bay 3L DetroJi 27 
ewcoao 3& PtiltedeWila 3 
Washington 2K St. Louis 21 
New Orleans V. LA Horn 10 
Green Bor 23, Minnesota 14 
Houston A Denver 10 
LA RakNTS 35. Kansas Cltv 17 
Dallas to N-Y. Jets 24 
Seattle 24. Miami 20 

Mondain Gmne 
Son Frendsee al N.Y. Giants 

CFL Standings 

Eastern DHUton 

W L T PF 
Winnipeg 10 4 0 450 

Toronto 7 5 1 344 

Hamilton A 7 0 342 

Ottawa 2 11 0 303 

Western Division 

W L T PF 
Edmonton 9 4 o 4H 

Brit an* 8 5 0 372 

Calgary 7 7 0 331 

SflSkStffwn 3 9 I 281 

Sowtays Results 
Taranto to British Coiufflffa 1* 
winnipea 47. Hamilton U 


Sweden Advances to 5th Straight Davis Cup Final 

The Associated Pros the net often. He charged the net ^ ,v *4 * 

BARCELONA — Stefan Ed- almost 100 times in all compared i! • T .J. V 

berg defeated Spaniard Emilio to less than 20 by Sanchez. ^ j f ^ ■ ■■ 

Sanchez, 6-4, 8-6, 6-4, Monday to The two traded service breaks in 4 ' v ' 1 4 * V’ 4 ‘ “ i H- 

clinch the Davis Cud semifinal for the second set, but Edberg gained . I £i.it tM .! i ' k*{. t. 


The Associated Press 

BARCELONA — Stefan Ed- 
berg defeated Spaniard Emilio 
Sanchez. 6-4, 8-6, 6-4, Monday to 
clinch the Davis Ciq) semifinal fra 
Sweden. 

Tbe victory gave Sweden an un- 
beatable 3-1 and put it into the cup 
final for the fifth straight time. It 
will meet India — a surprise winner 
over Australia in the other semifi- 
nal — in December. 

After heavy rains had caused a 
postponement Sunday, Edberg 
needed just over two hours to beat 
Sanchc 2 L The match was held up by 
a shower for 20 minutes at the end 
cf the first set, but was otherwise 
played in brilliant sunshine in con- 
trast to the previous matches. 

On Friday, the first-day singles 
matches ended under the lights. 
Mats Wflander beating Emilio San- 
chez and Edberg downing Javier 
Sanchez, Emflio’s younger brother. 

Saturday’s doubles was complet- 
ed just before the storm that caused 
heavy flood damage in Eastern 
Spain. Sergio Casal and Emilio 
Sanchez defeated Wflander and 
Anders Janyd to keep Spam’s 
hopes alive. 

But on Monday Edberg came 
back from a 0-3 deficit in the first 
set to take five straight games to go 
up bv 5-3. Sanchez then held, but 
Edberg served out the set. 

G ainin g confidence. Edberg 
used his big serve and followed it to 


the net often. He charged the net 
almost 100 times in all compared 
to less than 20 by Sanchez. 

The two traded service breaks in 
the second set. but Edberg gained 
the decisive break in tbe 13th game 
and then held for an 8-6 victory. 

The final set was antidimatic as 
the pro-Spanish crowd seemed re- 
signed to defeat Tbe decisive break 
came in the third game, and Edberg 
held that margin until the end. 

December's win be the second 
meeting between Sweden and India 
in cup competition. In the 1985 
quarterfinal in India, tbe Swedes 
won, 4-1. 

The final will be played Dec. 18- 
20 on indoor clay at the Scandana- 
vhnn in GOtebore. Sweden, site of 
die 1984 final when Sweden beat 
tbe United States. Sweden also 
hosted the final in 1975 when it 
defeated Czechoslovakia in Stock- 
holm. 

Sweden’s record in finals is 3-2, 
having also downed West Germany 
in 1985. It lost to Australia in 1983 
and 1986. 

Spain was trying for its third 
final fit lost to Australia in 1965 
and 1967). Spain is now 3-8 against 
Sweden in cup play. 

India played tbe Davis Cup chal- 
lenge round in 1966, but lost 4-1 to 
Australia. It also reached the final 
in 1974, but was forced to default 
when its government refused to let 
the team play South Africa. 



Stefan 


^‘1'^ the AaoooNd 

Edberg, a straight-sets winner over Emilio Sanchez. 

— 1 i 


A Golfer-Theologian’s Book of Uncommon Prayer 


The Associated Press 

OMAHA, Nebraska — A theol- 
ogy professor says his book of golf 
prayers won’t lead to lower scores, 
but merely makes a hranbJy jesting 
request that God “deliver us from 
all bogeys." 

Michael G. Lawler, a Creighton 
University professor, native of 
Scotland and golf fanatic, com- 
posed 19 prayers — one for each 
hole, including the 19th. 

Lawler combined the prayers 
with photographs of golf courses 
from around the worid in “From 
Tee to Green." a boddet that sdd 
om in its first run this summer and 
is now in its second printing. 

*“Ifs not a ‘Golf with Lawler* 
book that will improve your short 
g ynv* or tine up your putts for 
you." said Lawler, a 14-handicap* 


per who has played the game on 
four continents. “It’s meant to be 
a fun, serious book." 

Lawler, a Roman Carbolic lay- 
man who is dean of tbe Creight- 
on's graduate school wrote four 
theology books before he got the 
idea for the golf book from a 
friend who said there ought to be 
golf prayers “because it’s such a 
damned hard thing to do." 

The prayers, set in the context 
of a golfer making his way around 
the course, are entreaties to tbe 
divinity with moods ranging from 
despair and resignation to elation 
and whimsy. 

“We praise You for the birdies 
You have made to fly. and beg of 
You more todies that are made 
to drop," Lawler writes in his 
“Prayer of Thanks and Praise" 
for the second hole. “Deliver us 


from all bogeys, double or simply 
single. Amen." 

On the back nine, Lawler 
muses on sand traps in his “Pray- 
er in Selective Praise of Cre- 
ation." 

“I confess I love Your sand- 
creation on the beach, but I hale 
it on the golf course. Move me, I 
pray You, to love You always, 
even on those occasions when I 
hate Your creation, as I do now 
deep in this pot-belly bunker on 

Lawler writes in his introduc- 
tion that when he was younger be 
regarded creation as something 
God did ages ago and that he has 
come to realize that “the creator 
is very much here and now” in 
something even as seemingly 
meaningless as (be game of golf. 

Lawler. 53. was born near 


Troon, Scotland, where the British 
Open has been played often. He 
took up the sport at 10 and these 
days plays about twice a week. 

His book is for all golfers, bur 
“the real truth might be that I 
aimed it at me, because of my 
passion," he said. 

Lawler said he gave a copy of 
“Fran Tee to Green” to PGA tour 
member Hal Suuoq after they 
played in a pro-am event in Ten- 
nessee. He wants to send a copy to 
Ben Crenshaw, who once bought 
him a pint of beer after a round of 
golf al Gleneagles. in Scotland. 

Asked if he believed God tod a 
special reason to create golf in his 
homeland, Lawler grinned and 
said, "She had to. That’s such 
magnificent countryside — what 
rise could you do but turn it into 
golf courses?" 


) 


i 
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art buchwald 


PEOPLE 



Repeat Performance 


TIT'ASHINGTON - My friend 
* ’ Senator Bearman has decided 
not to run Tor president. 

“Did it have anything to do with 
your submitting one of Judge Oli- 
ver Wendeil Holmes’ opinions to 
the Reader's Digest last week as 
your own?" 1 asked him. 

“Holmes is dead. Do you think it 
matters to him 
who gets credit 
for something he 
wrote?" 

"Right. Sena- 
tor. But your op- 
ponent's say 
you've done 
things like this 
since law sr xa 

, I nr 

I have al- _ . 

ways written my Buchwald 

own stuff, including George Wash- 
ington's farewell address, which 
some have called the finest speech 
this country has ever heard." 

"You wiU be remembered for it." 

"I have never used the words of 
anyone else without attribution," 
he said. “I am going out to speak to 
my supporters who are devastated 
by this. Come with me if you want 
to see the real Bearnun.” 

I followed him to his headquar- 
ters where 500 men and women 
waited patiently. 

Bearman began, "Friends. Ro- 
mans. countrymen. I come to bury 
Caesar, not to praise him. The evil 
that men do lives after them. The 
good is oft interred with their 


“That's good." I said to Bear- 

Paris Salem to Feature 
American Cowboy Art 

The A&oaalai Press 

OKLAHOMA CITY — The 
National Cowboy Hall of Fame 
and Western Heritage Center will 
represent the United States as the 
"invited nation" at the annual Sa- 
lon d'Automne art exhibition in 
Paris, center officials say. The ex- 
hibit of 50 w orks will be displayed 
at the Grand Palais Oct. 24-Nov. 8. 

Each year the Salon d’Automne 
invites a nation to be featured aL 
the event. This is the First time in 
the 84-year history of the salon that 
the United States has been chosen. 
Japan was the invited nation at the 
19S6 Salon d'Automne. 


mart's campaign manager. “Did 
you write it?" 

"No. the senator pens his own 
resignation speeches 

Then Bearman said. “I am not 
frightened of the future. The onlv 
thing we have to fear is fear itself. 

1 was so taken with this state- 
ment I started to write it down. The 
aide said. “I wouldn't do that if 1 
were you. The senator has it copy- 
righted." 

"But doesn't he want all his 
thoughts to be distributed through- 
out the country?” 

"He doesn't care.” Then like roll- 
ing thunder 1 heard Bearman’s 
voice, "1 have nothing now to offer 
but blood, sweat and tears." 

“Are my ears deceiving me?” 

“Whai can 1 tell you? The man is 
a natural communicator." his man- 
ager said. 

□ 

The senator stretched out his 
arms. "1 must go down to the seas 
again, to lhe lonely sea and the sky. 
And all I ask is a tall ship and a star 
to steer her by." 

“1 never heard a politician put it 
that wav before," I said. 

“The’ senator likes to recite sea 
poems. It makes him feel dose to 
the people." 

“When does he get time to write 
ail this stuff?" I asked. 

“Anyone can find it if they are 
running for president of the United 
States." 

“Then ihere is no truth to the 
talk about the senator plagiarizing 
other people’s work?" 

“Have you heard one thing that 
didn't sound as if it just came fresh 
out of the oven?" 

“Can’t say that I have," I replied. 
“He's on a roll." 

□ 

"You won't believe what is com- 
ing next." the campaign manager 
said. 

The senator looked out at his 
supporters and spoke, “Oh. Lon- 
don is a man’s town, there’s power 
in the air: and Paris is a woman's 
town, with flowers in her hair. So if 
you can't stand the heat get out of 
the kitchen." 

I went up to Bearman to congrat- 
ulate him. "Let me guess. Senator. 
When talking about the heat you 
were quoting Harry Truman.” 

“You're wrong. They were my 
words and I scribbled them on an 
envelope while driving over here.” 


The 'Eyes’ of Elena Sofonova Fosse’s 


By Felicity Barringer 

'Sm York Times Service 

M OSCOW — Elena Sofon- 
ova does it all with her 
eyes. She suffers with them, 
smiles with them, searches with 
them — now for love, now simply 
for self-respect. Soft and deep-set 
above the high Slavic cheek- 
bones, they seem by far the stron- 
gest of her tools as an actress. 

For her last two films, first the 
1985 Soviet Film “Winter Cher- 
ries” and now the widely admired 
Italian-Soviet offering, "Oci rior- 
nie” (“Dark Eyes"), they have 
given her a way to evoke elo- 
quently and almost silently the 
emotions of a charming and char- 
mable woman who wants some- 
thing more out of life than ebarm 
it is this determination that 
mokes her a poignant and yet 
occasionally comic foil as the 
woman in a man's movie. For 
“Dark Eyes.” directed by the So- 
viet director Nikita Mikhalkov, is 
largely a vehicle for Marcello 
MasiroiannL As Romano — the 
aging ladies' man who has put 
self-centeredness on cruise con- 
trol — he seeks out Sofonova in a 
small northern Russian town to 
renew their adulterous affair. 

The motifs are all drawn from 
Anton Chekhov — most obvious- 
ly from his story “Lady With a 
Lapdog," but also from such 
works as “The Order of Anna" 
and “The Wife." So, in her 20th 
film, the 31-year-ord Sofonova 
was able to score four firsts: first 
time playing Chekhov, first time 
working with Mikhalkov, first 
lime playing opposite a world- 
famous leading man and fust 
Lime playing for a largely non- 
Soviet audience. 

As to the last, she said. “I 
didn't have to do any adjusting. 
Chekhov is a writer. There are 
things you don’t have to explain 
to the Americans or the British^ 
Love is understandable anywhere 
in the world.” 

But. for all the talk of univer- 
sality, she fell the character of 
Anna Sergeyevna, with her turgid 
marriage and her hopeless affair, 
was uniquely Russian, and, she 
and Mikhalk ov had long discus- 
sions trying to pinpoint just what 
it was about the Russian charac- 
ter they wanted to convey. 
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Vcfario Gtonnon 

Sofonova in “Dark Eyes”: “Love is understandable anywhere in the world.” 


“We were trying to find the 
word to express it We felt there 
was a mam theme in the Russian 
character, but we couldn't ex- 
press it in a word. Then we found 
il Anna Sergeyevna constantly 
feels a sense of responsibility ana 
a sense of blame. This constant 
feeling of responsibility, which 
she feels — like it or not — this 
same feeling of responsibility, we 
feel it and we bear it to the last.” 

Anna Sergeyevna, Sofonova 
explains, “broke out of the moral 
framework of her own society. By 
her own code, she was guilty. It’s 
as if she's asking. ‘How can I live 
on with this guilt? 1 There's a 
whole lot that is mixed into this, 
and that’s what I warned to ex- 
press. That’s why she leaves him, 
because she cannot live with him 
and with her husband, feeling 
guilty for betraying both." 

The character is Sofonova's 
most recent stop in an odyssey of 
female heroines made for the of- 
ten formulate and predictably 
emotional Soviet cinema. The 
journey started when Sofonova, 
then the 17-year-old daughter of 
a Russian actor, began making 
films in 1974. 

“In the beginning of my career 


I just played myself. Later I 
found this was less interesting 
and I tried to incorporate things 1 
saw around met One character 
was anxious, nervous. Then, for 
tbenexl role, I transformed into a 
modern type, an ascetic Wherev- 
er you work, you have to use what 
you see around you." 

The first thing she saw around 
her was disapproval Her father, 
Vsevolod So Ionov, who played in 
the well-known 1971 film “Bye- 
lonissky Station,” was a g ainst the 
idea. ir He begged me to learn lan- 
guages. He said, ‘Do that, and 
youil see the world.’ But I said, 
‘No. I just want to be an actress.' 
Since the age of 10, I'd been 
dressing up and making myself 
up. Finally he gave in.” 

Sofonova’s biggest success 
came two years ago with the star- 
ring role in “Winter Cherries,” in 
which she plays a divorced moth- 
er struggling to reconcile her de- 
sire for Jove and her desire for 
independence 

Currently the actress is malting 
a film in Pereslavi-Zalessky with 
her “Winter Cherries” director, 
Igor Maslennikov, a film about a 
woman who sets out to save the 
old churches. 


In between the two came 
“Dark Eyes." and the chance to 
work with Mikhalkov and Mas- 
troianni. “It's the dream of any 
actor to work with Nikita. An 
actor always wants to work for a 
director who takes care of him 
and loves him. Nikita is the mas- 
ter of this: And Marcello was so 
simple to deal with. He doesn't 
have the star attitudes that you'd 
have to get used to." 

She knows, she said recently, 
that some Soviet critics, although 
they have remained largely silent, 
dislike the film, which has been 
seen only at this summer's Mos- 
cow film festivaL (Soviet distribu- 
tion rights haven't yet been sold 
by the Italian producers.) Among 
the criticisms: that it creates a 
prettified, clichtd portrait of 
Russia designed for foreign 1 con- 
sumption and that il lades Che- 
khovian depth of character. 

Sofonova argues, however, that 
the objections really arise from 
the sometimes unflattering por- 
trayals of Russians — the u aiin- 
omikC or petty bureaucrats who 
revel in red tape, for instance. 

“Russians can see many of 
their own negative sides in this 
film, and they don’t like it.” 
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00NGR\TIT4H0NS 
and BIRTHDAY 
MESSAGE CENTER 


HAPPY BIRTHDAY. TAM. All my 
lova id you & 5l«v«n. Moco 


ANNOUNCEMENTS 


LISTENING VOLUNTEERS MCTED 
FOR SOS HSP 

Engfeh ipealang Pant based phone m- 
st Sne 2-hour recruinnem sessions 
M0pmluesOo.fi. Mon. Od.lZTuet. 
Oa. 20 at American Church, 65 Qua \ 
JOrsoy. Pans 7 or write for appoint- 1 
1 merit la SOS HBP. BP 239 16775675 
{PARS CEDEX 16 


INTERNATIONAL CLASSIFIED 



announcements 


Coil Your 
Toll-Free Number 
for the 

INTERNATIONAL 
HERALD TRIBUNPS 

Instant Subscriber Service 

(See details in the daily 
subsaiption ad.] 


I LOSE WBGHT, GIVE UP SMOKING 
[ + cfnnfang. Learn stress control in a 
l yffyndiiwi pmi* ineAml conic m 
I W. Germany. 45 nuns Zunch Airport. 
Wnle a phone CHRISTIANA CUNIC. 


Writ# or ptvme CHRISTIANA — 
Memeractwnmder S«r. 32. MfflS 
Blatwn. W. Gerraty. (0)7672-48010. 


FSUNG low? - houlnji prebtam*? 
SOS HELP crmtuie m bwv 3 pun.- 
11 pm. Tel: Pans 47 23 SO 8a 

; AlCOHOUCS ANONYMOUS Enobh 
Pant 46 34 5F> 65. Rome 678 0320. 
Amsterdam 256 057 Brussels 537 B224 


PORTUGAL 
See Hokkr 


Hofcdoyt and Travel 

PERSONALS 


MATT BlAlKPCi 

1 CAuopfla 


MOVING 


ALLIED 

WORLDWIDE MOVBW 

PARIS: DBBORDE5 

(1) 43 43 23 64 
MCE: COMPAGME GENBUUE 

93 21 3S 72 

FRANKFURT LHLS. 

1069] 250066 

LONDON AMHTRANS 

(01) 953 3636 

USA: ALLIED VAN UNB 

(0101) 312-681-8100 

OONTOSX. Small 6 medhim moves, 
bogaoge, cxn worldwide. Call Ux* - 
LftTSnt 42 81 18 81 [near Opera) 

REAL ESTATE 
FOR SALE 

FRENCH PROVINCES 


12 KM CANNE5. Very baauuful Pro- 
vencal bashfe. 5000 sam. kmd, pool 
120 iqjn. raeeptian, 4 bedrooms, 3 
baths. P ui mom ie vww lo lhe sea & 
lhe EstereL Ewe^ond price. 
F5JOOJOO. IMPactTW 38 73 74. 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


REAL ESTATE 
TO RENT/SHARE 


ITALY 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


PARIS AR£A FURNISHED I PARIS AREA UNFURNISHED 


PARIS ABEA 


553 



AUSTRIAN NATIONAL LOTTERY 



Only 110.000 tickets participate in weekly 
drawings starting 9 th Nov. 87 — 21 st April 88 

10X US S 400,000.00 5x US S 320,000.00 
5x US $ 240,000.00 

5x US S 160,000.00 34x US S 80,000.00 
plus 61 ,555 cash prizes up to US S 40,000.00 


For your protection, thf ANL Anonymous and stnctly con- aii winnings are paid out tax- 
is under sine! government lidentral. Iree. in any currency, any 

conjroi where 

As soon as we receive you? order, we will send your tickets, lhe 
drawing schedule and lhe lottery rules As wen, lhe official draw- 
ing Las win be airmailed al the end of oach class and most im- 
portant, wo notify all winners immediately 
MAKE A DATE WITH LUCK! 

Fiit m the coupon Setow and order your tickets. 


PROKOPP 

ANL's official distributor 
please send 
Full i/i ticket USS 

Half i/2 ticket USS 


[VbW ■*»><: <ig« 
'hire a^iUkie 'o 
ofSngwom 1 


Mariahilfer Strafe 29 
A-1061 Vienna/ Austria 


672 00 
336.00 


Quart. T/4 ticket USS 168.00 


If 


valid lor the whole lottery o( 
and winning lists US S 12. 

Payment of totally USS 
MrJMrs./Miss 


Address 


6 months / 6 classes. I add for mailcharges 
.00 (Europe) resp. US $ 18.00 (Overseas) 

by checkfcash (reg. mail) 
enclosed. 


City/Country 


POBox 


PARIS AREA FURNISHED 


AT HOME IN PARIS 
SHORT OR LONG TKM 
up o rt i u r fli for rant furnished or not 

PARIS PROMO 

Estate Agent - Property Manager 
25 Am Hodw, 75D08Pam. 45 6325 60 


VICTOR HUGO 

Reoapfion + 4 bos ho oms 
250 sq.m, parting, nod's room 
EMBASSY 45 63 68 M 


FOCH IN TOWN HOUSE 

Bving -I- 2 bed r ooms. rr/,OUO 

RUE DE LA POMPE 

85 sqjn new, fivuig, 2 bedrooms, 
balcony, porting, FFIOLBO 

EMBASSY 45 63 68 SB 


Embassy Service 

■ Am do Mohom 

7500B Parti 

YOUR REAL ESTATE 
AGENT IN PARIS 
45.62.78.99 

FAX 42.89.21^4 



SUCHET 

Far 11 norths, beautiful 2 rooms, all 
comforts FF6JM0 + charges: 45244314 


3 rooms, botany, 



IATVI QUARTER, rice snxfc quiet, PARIS ABEA UNFURNISHED 
telephone. TV, etavtaor. F4700 net. ‘ “ ~ 

Tefc 45 84 43 07. ARE YOU 

LOOKMG FOR 
AN APARTMENT? 

CONTACT US 

Wo haw at your daposd 1^00 qMrt- 
merts, furnshed or not, and commer- 
od renting in Pons, Neuffly and sub- 
urbs. Awrikite for rant raid for sole. 
We can even visit than far you and 
help you with your move: school, 
electricity, phone 

ROBERT MASSARE S.A. 

116 Champs Bysees, Pans 8th 

TR; 45 63 17 27 


PAMS 1 6TH NEAR AVE FOOt, br- 

hful studio. ecuBped btdion, tart. 


hfot studki. e 
term possible. 


42JCL25.45 


LEFT BANK, RASPAS, unmiol. H 
bedroom apartment, reoertpn 2 
baths, maids room, wet, m7JOO 
chaqjw mduded. 45 M 88 40 


Page 6 
FOR MORE 


International Secretarial Positions 


NEAR CHAMPS ELYSEE5, Avenue 

Charles de Gcule, couple offeraienm- 
ly roam, bathroom, btaen in a wry 

bifl.higKdBB upu nnte rt .47 450863 


International Business Message Center 


IENA - ETOUE 

Chormng and warm pied-a-terre 
48 sojn. m hstanc burtdna 
ARTS DECO 5TYUL $183*0 
R04ATO MODIANO 42 43 04 1 


FOCH - VICTOR HUGO 

135 Kpm. MODERN, nodtin doss 
2 bedr o oms, 2 baths, parting 
EMBASSY 49 62 16 40 



BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


SWITZERLAND 

lifetime oppertonrty to portic^xste in 
profitable companies. Funds needed to 
expand SF3OOS0O to SFlflOMW- 

For information: 

SAMI HNANdAL SHtVKES SA. 
Km Etraz 10 

CH-T003 Lausmuie. Swite ed ond 




FINANCIAL SERVICES 



DIAMONDS 


DIAMONDS 


YOUR BEST 
BUY 


Fine dfcvnondi in ony pneo foftt of 
kmst wWodfl. praa drop from 


lalMtftadU 








OFFSHOKFORMATIONI Afl Coun- 
Meri JP, 223 Regen t St.. London. TeL 
01 629 7020 T* 8® 11 G. Fo* 7343970 





71 Ui'Vlf, J 1 1 ’fyy 4 1 tifl 


mxmiM 


LAKE GBCVA AREA 

SWISS AND FRENCH SIDES or 
MOUNTAIN RBORTSprooert* for 
Moran ham SF 150000 

60%aedt 6W% ntwest. 

REVACSA 

52. MortWont. 04-1202 GENEVA 
Tit 41-22/34 f5 41 Teh* 22030 


OFFSHORE COMPANIES 

• Fr*6 prafftsionol contvh^imii 

• Wbddwtie mcomortdioM 

• ItWMdiate ovolobJily 

• Fu8 eonfiderttid serwCes 

• London rap-aertative. 

■ Fun odflwwtratwn wvies 

Alton Comaaiy F ormation Ltd, 

19 fW Id Doughs, kie of Men 
Td (0624) 2659U1* to»] SPIV AG 
Fqk 0624 25126 




BUSINESS SERVICES 


MGHT VBIO(i-B£CTRO OPTICS 

UU V|i|f| Ffnlnl n rtrl Piflra C«WJI 

iw* 3pw. rgcJfr CTKI 
Bmoaitan, Lome Range Camera. 
Agent! wanted 

CCS COMMUNICATION CONTROL 
In Pare a* Mr. Mdtaeb 43-97-564)0 
In London atl< Mr. BeU 01-6341223 
In MY. a£ Mr. Grant 914934^100 


★ *** L 

Hotel ie Warwick 

A de luxe Hotel in 
the Champs-£lys6es area 

We cater to your preferences 

In the very heart of lhe Parisian activity, 
surrounded by the most prestigious boutiques, le 
? Warwick Champs- Elvstes allies the charm of 
§ traditional service with the elegance of a modem 
J de luxe hotel. 

w a WARWICK INTERN ATlON AL HCTTEL 

8! 5. Rue dc Bern ■ 75o» Paris - Teks; M2295- Td.: 4M3.U.I I 
Parkin; arm with direct access to the Hotel. 


MONEY EXCHANGE 

awi 7 dan a weak - 10ant-7pm 
Wr St Honora, Pars 1 Tal 42972728 
For bggv amounts: negotiable tales 



iVBAS-UNIVBWTY 
1 ifflmwawiHtrivers kcwsas. 
Kleomenou, Aihera 106-75 Gmct. 


OFFICES FOR RENT 


Principality of Monaco 

LUXURY OTOCS 
. (466SQJK.) 

for rent in mo busiaes center of Monte- 
Carlo, Mth (firod access to baiiewta 
iwme for banting company, 

(or ol further detail, pieaM contact: 

AGHH 

26j bo, Bd Plrine MM Oxeblte 
MONTE^OjMC 0«X» MONACO 
T*fc 3393JQ6UX) - Tefox 47941? MC 


OFFICES FOR SALE 


WNOPAUTYOFMONCAO, For in- 
'*». IwtgM ranted affioej, net 


revenue 6JX with yworfy 
vafae on red estate. WnJe A. 5 

Bd tTWie. MC 98000 Monaco/ 




SECRETARIAL SECRETARIAL 

POSITIONS AVAILABLE I POSITIONS AVAILABLE 


Large Service Company 
Pads 8th. 
seeks 

SECRETARY 

Germai Mother Tongue 

Tritngud FrendvfegfatvGerman to 
asset executive secretory. 

Very motivating salary. 

Pteree send handwritten faster. CV 8> 
pheto under referetwe 3989 to 
RSCG CARHSES 
48 rue St Ferdnand 
75017 Pens 


FRB4CH LAW FEW 
PASS seeks 

BILINGUAL SECRETARY 

ft-efercfc fy EngEsh morhor tongue, fo- 
pwwnce « years mnamum. Good sec 
J unefed knowtadge 



ZURI CH-ZUR1 CH-ZURICH 


’Jt L t>.Vll I.VV 

I«;w UwSJ/Sik i l j r yi 




B4GUSH MOTHS TONGUE 

SECRETARIES 

with shorthand & knowledge of word 
proces so rs. Urgent. 

GR INTERIM 

TW BBJNGUAL SPKIAtlSTSI 
12 nra da la F« 75002 Pari* 
METRO OPSIAi 42 61 82 11 


(NTEtNATIONAL STRATEGIC 
CONSULTANTS SEC 

BILINGUAL SECRETARY 

(English or French mother tongue) 

I? T' Drt JS r oor ,»** r eorauforts. 
^al amidaK wil be aged between 
* “5,28 years. Please send CV to 
SlAR, 40 nranx4 Vdery 751 16 Pons ot 
phone 45 00 04 10 


knowledge 


Pfea “ ^Igterafapp Bortfav CV. A 

e, drawee dy Personnel 
56 rue de Porthta, 75000 Pan* 


PLUS 

international 

Sp^afaed Tmngo ^y Agency 
and English mother tongue 

SECRETARIES 

3'ortf'Qnd and word o-oeexena 
* ** oppraaaled^^ 

PARIS 45 22 01 79 







Imprimt par Offprint, ri rue de F F.vangile, 750)8 Paris. 


• ^ cwnputer firm seeks 

tw its headquarters in La D6ier«e 

Sealer executive secretary 

bilingual - french / En glish 

(Eatfish mother toague or equivalent) 

- At ease In both & Sen 9 f ol Manager 

■ Excellent aresentatoT 0 ^ ( ^ 

2 ' 3 ^ a. Sm i to ln ^ intemati<> 

■ ^J^'ntefPQfSona 1 skills • 

attwentaga ^ b ° tt1 !CTI ^ j09e3 cnd processing w«xtfd t» anf 

wr*n _ _Qtt 0 T UndflT reterarv-a tJK/UT in_._ ... . 
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